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exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

rA3MNPOM HE®Tb Mupekc MMBB 3a aeHb
B 2011 rogy Masnpom HedTb OXmMgaeT pocta A06bI-

uHa 7% >>>cTp. 3 MATHUYHbIE TOPTY Ha POCCMIICKOM PbIHKE 3aBepLUn-

100 JINCb CHUWXeHMeM BeayLlunx WUHAOUKATOPOB. MHAEKC
MMBB notepsan 0,52% w pgoctur yposHs 1675,5
nyHkToB. MHaekc PTC 3akpbincs poctom Ha 0,23%,
1680 BeuepHas ceccuss PTC oTHANA CMMBONMUECKME
0,06%...>>> cTp. 2
1670
SRR SRR KR
S 29838 e n 8
KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHne
Py6./USD 30.59 -0.41% UHpekcobl
Py6./EUR 40.17 -0.46% 3akpbiTne
CbIPbEBbIE PbIHKHA RTS 1768.57 -0.06%
MICEX 1675.5 -0.52%
HedTtb Dow Jones 11573.49 0.12%
Nasdaq 2665.60 -0.22%
3akpbiTne FTSE 100 5996.07 0.21%
Brent, $/6app. 91.32 0.38% DAX 5996.07 0.21%
S&P500 1256.77 -0.16%
MeTannbl MSCI EM 1127.78 0.11%
3akpbiTHe ALP (JloHpoH) WU3meHeHne
AnOMUHMIA, $/TOHHA  2421.0 -0.94% 3akpbiTue
Mepab, $/ToHHa 9270.0 -1.53% (usb)
Hukenb, $/ToHHa 23795.0 -2.88% A®K Cucrema 1.24 0.00%
3onoro, $/yHuus 1373.5 -0.97% BTB 0.003 -0.22%
MnaTtuHa, $/yHuus 1720 0.17% TMKHopHuk 236 0.00%
rasnpomHedTb 4.196 0.34%
Nykoiin 57.3 -0.35%
HJIMK 4.525 -0.55%
Montoc3onoto 71 -0.84%
Pycl'mapo 0.055 -0.46%
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OCHOBHbIE HOBOCTU
PLIHOK AKLMA

Whpexc PTC 1766 0.08% MATHUYHbIE TOPrY Ha POCCUIMCKOM PbIHKE 3aBEPLUNMCE CHUXEHWEM BEAYLUMX UHAMKATOPOB. UH-
nAekc MMBB notepsan 0,52% wn goctur yposHs 1675,5 nyHkToB. MHAekc PTC 3aKpbincs pocToM Ha
O6bem Topros PTC 16  mnH. ponn. 0,23%, BeyepHsas ceccus PTC oTHana cumsonuyeckue 0,06%.

Topru B CLLUA B NSTHULY HE NMPOBOAMIUCH, GOMBLUMHCTBO KITIOYEBLIX EBPOMNENCKMX (POHAOBBIX
O6bem Topros MMBB 7 475 MnH. gonn. 6vpX, BKIIOYas HeMeLKyto, 6binn 3akpbiThl. B LenoM avHamvka uHaekcoB EBponbl pasHoHa-

npaeneHHas — FTSE 100 sbipoc Ha 0,2%, CAC 40 notepsn 0,3%.

HapogHbivi 6aHK KuTasi npoaos/mkun NMoUTUKY, HanpaBleHHY Ha CHUDKEHWE UHGNSUMM, 1 BO
n"nEPbI rIOBbII'UEH"ﬂ/ BTOpOW/ pa3 noBsbicun B cy660Ty 6a3oByto cTaBky Ha 0,25%. CTaBka Mo kpeauTaMm AoCTUIa
HOH")KEHMH B MMBbB 5,81% roposbix, No Aeno3utam — 2,75%. Peakums pblHKa Ha pelueHue LIb BecbMa caepxaHHas:

Shanghai Comp. n Kospi Tepstot no 0,11%, Nikkei 225 pacrteT Ha 0,7%.

HedTb Brent nogopoxana nocne 3aBepLUeHUs TOProB B NSTHULY Ha 0,77% v TopryeTcs B paiio-

UeHTpanshbiii Tenerpad ‘ 40.%

He $94,18. dbtouepc Ha S&P 500 HaxoaUTCs B KpacHOW 30HE, CHUXKEHWE COCTaBMSET nopsiaka
Crpaterus YK Mepmb ‘ 39.8%

0,2%.

A i 6 v v v v v

PmIasCTIAe San 03 BHewH Wi (hOH HeifTpaneH ANns pPOCCUICKOrO pbiHKa akumii. Hauano Topros npoiineT B6au3u

ARc ‘ 21.05% YPOBHEW 3aKpbITUS NMATHUYHOW CECCUU.
Cenecrpa 2045% CobbITHSA Ha ceroaHs:
trammmpocan *”’E -531% 10:00 M'epmaHus: UMMNOPTHbIE LieHbl 33 HOSIEPb

11:00 Wcnanusi: po3HMYHbIE MPOAAXKMU

Ouua{c Nuzunr | ~6.2%

20:00 CLUA: UHaeKkc aenoBoii akTUBHOCTM B MpOMbiLLieHHOCTH ®PB Yukaro 3a Hosi6pb

""“”{E -S4t Bupxxun Benunkobputanum v FOHKOHra CEeroAHs 3aKpbiTbl B CBA3M C MPa3AHWYHbIM AHEM. B oT-
Moow-Euma -6.45% CYTCTBME 3HAYVMMOV MaKpPOIKOHOMUYECKOW CTaTUCTVKW TOPrY BHOBb NPOMAYT Ha 06beMax Hike

DsunuEenuuﬁ Cubmpakwii dona | -15.22% cpeaHero.

ToproBaTbCs Nyylle pbiHKA CEroAHs MOryT akuum HOpHUKens: MeHemMXMeHT pa3paboTan npo-

-16% -6% 4% 14% 24% 34%
rpaMMy MOBbILLEHUST KanuTanM3auum KoMnaHuv, nogpasymesatollyto buy back Ha $4,5 mnpa.

Mporpamma 6yaeT paccMOTpeHa Ha COBETE AMPEKTOPOB, NEPEHECEHHOM OPUEHTUPOBOYHO Ha 28
niekabps. Toraa »e 6yaeT pacCMOTPEH BOMPOC, KACalLWMUIACs NPoAaXu KOHTPOJIbHOTO MakeTa B

JIMAEPLI NOBbLILWEHUSA/ ork-3.m
MOHWXEHWUA B PTC

HOBATIK 8.26%

MK Hopunbcknit HuKenb j 0.71%
ek e j 0o UcrouHuk: UK dHeprokanutan
CypryTtHedTeras ] 0.45%
Montoc 3onoto } 0.12%
Vpankanui | -0.82%
TpaHcHedTb, E -0.85%
C6epbaHk Poccn ME -1.02%

MTC -2.91%

HAMK -4.14%

-6% -4% -2% % 2% 4% 6% 8%
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FA3NPOMH Eq)'l'b B 2011 roay rA3rnPoOM HE®Tb OXXUAAET POCTA AOBbIYN HA
7%

B 2010 roay Masnpom HedTb NpeBbICUIA NIAHOBbLIE NMOKA3aTeNn No BCEM HarpasieHnsaM
6u3Heca. [0 koHUa roga 06beM f06bIUM YrIEBOAOPOAOB COCTABUT HE MeHee YeM 52,8 MITH.
T. H.3., YTO Ha 3,9% npeBbicMT nokasatens 2009 roga. Poct 06beMoB nNepepaboTku Co-
crasuT 16,2% v pocturHet 38,8 MaH. T. O6beM npoaax HedTeNPOAYKTOB B NpeEMUasibHOM
cermeHTe coctaBuT 11,3 MAH. T, 4yTo Ha 14,1% 6onbwe, yem B 2009 roay. BeinonHeHue
nporpamMmbl 2011-2013 rogos no3BonuT [a3npoM HedTU NPUBAN3UTLCS K JOCTUXKEHWMIO MO-
KasaTenel, onpeaeneHHbIX B CTpaTerny paseutusi Komnanum ao 2020 roga: poct Ao6blun
£0 100 MAH. T. H.3., nepepaboTku - 0 70 MAH. HedTH 1 NPOAAXK B MPEMUANbHOM CErMeHTe
- 00 40 MSH. T. HedTENPOAYKTOB. M
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAENbHbIA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb [eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enaptamMeHT ynpasieHus 6narococTosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpannct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoOneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
Anekcangp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

Otpen A0CTYyna K TOproebiM njiolaakam

AHapeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

Aenunc KoctnH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHabHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I 4
|

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



