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KommeHTapumit K cuTyaumMm Ha pbiHKe:

Mbl 0XK1aemM OTKpbITUA POCCUACKOTO PbIHKA C r3NoM
BHMW3, Nyylle pbiHKA HedTera3oBbln cekTop. YcuneHue
HanpsAXeHMA Ha KOpPEMCKOM MONyoCTPOBE MOXeT
NpMBECTW K Npopaxam B cepeanHe AHA. Kpome Toro,
CeroAHs poccuitckne komnavum Boinnatat 1/3 HAC 3a
3 kBaptan 2010 roga, 4TO HEMHOrO CHU3WUT YpOBEHb
NIMKBUAHOCTW HA POCCUMICKOM PbIHKE

(cTp.2)
Tekyuwas E,f;r:ffpmyn NoTeHuymnan
ueHa, nepenekTisy, | pocta, %
KomnaHus Py6. e
laznpom 194,1 193,5 -0,3%
C6epbaHk 105,7 105,2 -0,5%
PocHedTb 219 218,2 -0,4%
Hop Hukensb 6698 6640 -0,9%
BTb 0,1033 0,1025 -0,8%
Jlykoiin 1761,9 1755 -0,4%
CyprytHedTeras 30,54 30,4 -0,5%
Ypankanuin 215,1 215 0,0%
MMBbB 1666,84 1660 -0,4%

HoBoCTU KOPOTKOM CTPOKOM

* Coset npektopos ®CK EI3C ytBepaun
uHsectnporpammy Ha 2010-2014 rr

KaneHnpapb co6biTuii Ha cerogHs:

CLUA, 16:30 IHpeKkc 3KOHOMUYECKOM aKTUBHOCTH
OPB Yukaro 3a HosOPb

EBpo3oHa, 18:00 NHaekc noTpebuTenbckoro
[loBepus 3a Aekabpb
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Nupekc MMBB 1 06bembl TOproe

1 680,00

1 660,00

| ([T
0,00 1 620,00

Poccuitckune nHaeKChI

Mpeabipyiee U3meHeHue

U3meHeHue ¢
Hayana ropaa,

3aKpbITHe 3a aeHb, % %
"ﬁi"c 174591 -0,10% 20,86%
MJSEB';C 1666,84 0,40% 21,67%
MMpOBble NHAEKCHI
DJIA 11491,91 -0,06% 10,20%
S&P 500 1243,91 0,08% 11,55%
FTSE 100 5871,75 -0,16% 8,48%
CAC 40 3867,35 -0,54% -1,75%
Nikkei 10216,41 -0,85% -3,13%
ToBapHble pbIHKK, BaNOThI

Brent 91,78 -0,17% 21,56%
Gold 1385,78 0,71% 25,98%
EUR/USD 1,317 -0,83% -8,22%
USDL{:UB 30,6682 -0,28% 1,40%

Jlnpepobl pocta U nageHua 3a syepa Ha MMBb
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KommenTapuii no (poH10BBIM PHIHKAM

* HanpsaxeHne Ha KopeilcKOM nosnyocTpose ycunueaetrcs — B 8:30
aptunnepus HxHoi Kopeu Hayana yyeHus B paiioHe OCTpoBa
EHNXEHO0, pacnonoXeHHOro BO3Ne MOPCKONA [eMapKalMoHHON
nuHun mexpy Pecnybnukoit Kopes n KHOP. PaHee pykoBoacCTBO
KHAP 3asBnsano, yto B cayyae Havyana ctTpenbd npoBeaéT obcTpen
Tepputopun HxHon Kopeu. HOxHaa Kopesa HanpaBuna B 30Hy
NOTEHUMANbHOTO KOH(IMKTA COBPEMEHHbI pPaKeTHbI Kopabib
"CauoH Benukuin" u 6Goesble camonetsl F-15. KaKk wu3BecTHo,
HOxHyto Kopeio noppepxusaer CLUA, a CeBepHyio — Kutaii, Mmbl
BHMMATENbHO  CNeAuM 33 pa3BUTMEM  KOHGIMKTA U
BbICKa3bIBaHUAMU CTOPOH

* A3MaTcKue PbIHKM CerogHa ToOprylTca B “KpacHoit 30He” -
anoHckuit Nikkei -0,8%, waHxanckuin SSE -2,8%

* AmepuKaHCKMA OHOOBLIN PbIHOK B MNATHULY OTTOProBasncs
HenTpanbHo. CeropHa c yTpa (bloyepc Ha uHaekc S&P 500 B
MmuHyce Ha 0,2%

* EUR/USD B nAaTHUUY 3aMETHO CHU3UACA — HUXe ypoBHA 1,32 —
nocne cHuxenus pentuHra Wpnangum arenctsom Moody"s cpasy
Ha NATb CTyNeHen

* HedTaHble UeHbl NPOLOMKAIOT TOProBaThCA B Y3KOM KOpuAope
$90-$92 3a 6appenb Brent, ceityac KOTMPOBKM OAMXKE K BepxHei
rpaHuue Kopuaopa

Mbl 0)XMAaeM OTKPbLITUA POCCUNCKOrO pbiHKA € ranom BHU3 Ha 0,5%, nyywe
pblHKa HedTerasoBbll CEKTOpP. YcCuneHue HanpaXeHWs Ha KOpeihCKoM
NnonyoCTPOBE MOXET NPUBECTU K Npojaxam B cepesuHe fHA. Kpome Toro,
CerofHs poccuickne komnanuu Boinnatat 1/3 HAC 3a 3 keaprtan 2010
roAa, YT0 HEMHOTO CHU3UT YPOBEHb IMKBUAHOCTM HA POCCUACKOM pbIHKE.

CtaTucTukM ceroaHs OGyaeT HEMHOrO — BbIAENUM WMHAEKC 3KOHOMUYECKOM
akTuBHocT ®PB Yukaro 3a HOs6pb B 16:30 U MHAEKC NOTPEOMTENBCKOrO
posepus B EBpo3oHe 3a pekabpb B 18:00. [naBHas cTaTUCTUKA Hepenw
BblET 3aBTpa - OKOHYaTenbHble faHHble no BBI CLUA 3a 3 kBapTan.

N3 cerogHsAWHUX KOPNOPATUBHbLIX COOLITUI I OTMETUM BbIXOL OTYETHOCTM NO
US GAAP 3a 9 mecsues HJIMK, Coset gupekTtopos lasnpom HedTu (bymer
paccMoTpeHa MHBecTnporpamMma Ha 2011 roa) u BHeouyepefHoe cobpaHue
akuunoHepoB Aapodnora.

000 PUK-®PUHAHC www.ricfin.ru




RICFIN MARKET DAILY

Npepcepatens npaeneHus
®CK E3C Oner bypapruH:

370 6ecnpeueneHTHas "
TIATENbHO BblBEpPEHHas
MHBECTULMOHHAA nporpamma,
KOTOpas NO3BOAUT OCYLLECTBUTb
KQuecTBEHHYID  MOfepHU3auuio
MarucTpanbHoro

3/1eKTPOCETEBOrO KOMMJIEKCa,
BHEAPWUTb  CaMmble  NepefoBble
TEXHONOTUM Ha BCEX VPOBHAX
ynpasnenus EHIC u obecneumnts
pactyuwue aHepreTuyeckue
noTpeGHoCTH poccuiickoil
3KOHOMUKU. B xope peanusauuu
Mbl Oysem paboTaTb Hap TeM,
ytobbl  6Gonee 4yem  BABOE

COKpaTUTb KOJINYecTBO
"3aKpbITbIX" LLEHTPOB MUTAHWUS,
3HAYUTENbHO CHU3UTb
BEpOATHOCTb OTKOYEHM
notpebutenen, obecneyuntsb

Bblfavy 23 ThiC. MBT
reHepupylLWmnx MOLWHOCTER U
YCTPaHUTb TeXHOJNornyeckue
orpaHuyeHus nepetoka
3NEKTPO3HEPrUM.

Ve B 6nmxaiiuee Bpems Mbl
OOMKHbl  Oygem  3aBepwuThb

paboty no CO3AaHuI0
MHPaCTPYKTYpHI ons
peanusauuu BaXKHeWLWmnx
rOCYAapCTBEHHBIX NpPOEKTOB,

Takux Kak Onumnuapa B Coun,
CTPONTENbCTBO  HeTenpoBoAa
BCTO, npoeepeHne cammuta ATIC

BO BnagumsocToke.
OuHaHcupoBaHue
WHBECTNPOrpamMMmbl Oyaer

OCYUECTBAATLCA B OCHOBHOM 3a
cyeT  COOCTBEHHbIX  CpefcTs
KOMNaHMM M 3aUMCTBOBAHWIA Ha
(hMHAHCOBbLIX PbIHKAX, B TO BpEMS
Kak 06beM BIO[KETHBIX CPeACTB
N0 CPaBHEHWIO C MPOLIbIMU
nepuogamu, OyaeT 3HAUMTENbHO
COKpalleH

R

PUK o1HAHC

000 PUK-®PUHAHC

CoBetr aupektopoB 0AO0 "®CK EIC" Ha cBoem 3acepaHun 16
AeKkabpa 2010 ropaa yTBepAMN MHBECTULMOHHYIO MpPOrpamMmy
KomnaHuu Ha 2010-2014 roabl B pasmepe 952,4 mapa. pybnen

12 Hos6ps wuHBectnporpamma O0AO "OCK E3C" Obina yTBEpxkAeHa
MUHUCTEPCTBOM  3Hepretukn  P®. [lporpamma  npepycmatpuBaeTt
MaclWwTabHoe CTPOUTENLCTBO U PEKOHCTPYKLMIO OOBEKTOB 3/1EKTPOCETEBOTO
X03AICTBa, CHATUE CETEBbIX OFPAHUYEHNIA HA MOLKNIOYEHNE K CETAM HOBbIX
notpebuteneii, obecneyeHne cxem BblAauM MowHocTM B EanHyio
3HEeprocucTemy CTpaHbl OT CTPOALLMXCA INEKTPOCTAHLMA.

WHBecTUMOHHAA nporpamma npefycmatpuMBaeT CTpPOMTENbCTBO 73
nogctanunit 220-500 kB coBoKynHOW TpaHC(OPMATOPHOW MOLLHOCTbIO
89,180 MBA u 123 nuHuii 3nekTponepepaunm 220-750 kB obweit
NPOTAXEHHOCTbIO NpUOAM3NTENBHO 21 ThIC KunomeTpoB. B uenom Ha
HoBOE CTPOUTENbLCTBO oymet HanpasneHo 65,5% cpencrs
MHBECTNPOrpaMMbl, Ha NoJAepKaHNe aKTUBOB - 6onee 32,9%.

HoBblii uHBecTnNaH Obin pa3paboTaH B pa3BUTHE paHee YTBEPKAEHHOI
nHBectnporpamMmbl Ha 2010-2012 rr. B pamKax nepexofa Ha nATuUIeTHee
TapudHoe perynupoBaHue, ocyuectensemoe @PefepanbHoii ceTeBOM
KOMNaHuewn.

CTpyKTypa WHBECTULMOHHOW NPOrpaMMbl BKIOYAET B cebA HECKOJbKO
OCHOBHbIX HanpaBNeHWi peanu3auuun: pa3BUTUE MArUCTPaNnbHbIX ceTen B
pernoHax P®, obecneyeHue 3HEpProcHabXeHMs OOBLEKTOB B paMKax
peanu3auum NPUOPUTETHbIX TFOCYAAPCTBEHHbLIX Nporpamm (BKAOYas
anekTpocHabxenne Onumnuagel B Counm u np.), obecneyeHue BbifaYM
mowHoctn  A3C, T3C, TP3C, T3C, noBbllueHMEe  HAJEXHOCTU
aneKTpocHabxeHus Mockebl, CaHkT-MeTepbypra u TioMeHCKoii o6nacTu.
®uHaHCMpOBAHME WHBECTULMOHHON nporpammbl PepepanbHoW ceTeBO
KoMnaHuu OyAeT NPOM3BOAWUTLCA B OCHOBHOM 3a CYeT COOCTBEHHbIX
CPeAcTB KOMMAHMW, 3aMMCTBOBAHWIA, @ TaKXe, B 3HAYUTENbHO MeHblUei
CTeneHu, 3a cyeT CpefcTB defepanbHoro Owmkera W NOCTYNAEHUA OT

nnatbl 3@ TEXHONOIrM4eCKoe NpncoeamnHeHune.
Wct.: npecc-penns ®CK E3C

www.ricfin.ru
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PU K oMHARC
KOHTAKTHAA UH®OPMALIUA

KJIMEHTCKOE YIIPABJIEHUE

PyKoBoautenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru
AHAJIMTUYECKHWA OTAEJI

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

AHaNUTUK WUBaH loHYyaKoB i.donchakov@ricfin.ru

OTJEJI ®OHJOBbIX ONEPALIUI

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u copepixaiymecs B HeM CBeAeHUA npegHasHayeHbl ans knmeHToB 000 «PUK-®uHaHC», HOCAT UCKAOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYyT PacCMaTpUBATLCA HU KaK NpurnalieHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6a KynuUTb WIN NPOAATH LEHHbIe
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6GO OCYLLECTBUTb KAKYI0-NM60 MHYI0 MHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas uHdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOI0 AHANIUTUYECKOro 0630pa, ABNATCA HAAEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNI0YUTENIbHO MHEHME aBTOPOB OTHOCUTEIbHO aHann3upyeMbix 06beKToB. HecMoTps Ha To, 4TO HacToALWMIA 0630p GbiN COCTABIEH C MAKCMMANbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUsA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABAAIOTCA CYXAEHMEM Ha MOMEHT Ny6nuKkauum HacToAwwero
aHanuTu4yeckoro 063opa u MoryT 6biTb U3MeHeHbl 6e3 npepynpexaeHusa. Hu 000 «PUK-®uHAHCY» , HU €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. KonuposaHue,
BOCMPOM3BOACTBO U/ MM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeuyeHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bl «Jleruox - 3»
Ochuc 405 7 nogbesn, opuc 41

Ten: +7 (495) 933-22-22

R

PUK ®1HAHC
000 PUK-®PUHAHC www.ricfin.ru




