2 O AeKkaopa 2010

exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

®dCK Mupekc MMBB 3a aeHb
Coset anpektopos OCK yTBEpAna MHBECTNPOrpam-

My go 2014 r. Ha 952,4 mnpg py6. >>> cTp. 3 MATHUYHbIE TOPrU Ha POCCWICKOM pbIHKE aKLMiA

e 3aBEepLININCh B 3eNeHol 30He. MHaekc MMBB npu-
HOPHUKEJ1b 6aBun 0,4% W AOCTUr YpoBHs 1666.84 MyHKTOB.
CoBeT HopHuKens nepeHec paccMOTpeHne CAENoK MHpexc PTC 3akpbincs poctom Ha 0,12%, npu 3TOM
no ONK-3  >>> crp. 3 1665 BEUEPHSAS CECCUS 3aKPbiNach HEBOMbILMM CHUXKEHW-
eM Ha -0,02% ...>>> cTp. 2
CBEPBAHK
C6epbaHKk 0XkmaaeT AOXOAHOCTb TOProBOro nopTde- 1655
ns ueHHbix 6ymar B 2011r mexay 10% un 15% L L W Ww LWL LYW
>>> cTp. 3 S od 8 f9g sy
KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHue
Py6./USD 30.67 -0.28% UHpekcobl
Py6./EUR 40.80 0.29% 3aKpbiTue
CbIPbEBbBIE PbIHKA RTS 1743.87 -0.02%
MICEX 1666.84 0.4 %
Hedtb Dow Jones 11491.91 -0.06%
Nasdaq 2642.97 0.21%
3akpbiTne FTSE 100 5871.75 -0.16%
Urals Med., $/6app. 89.36 -0.27% DAX 5871.75 -0.16%
S&P500 1243.91 0.08%
MeTannbl MSCI EM 1115.42 0.32%
3akpbiTHe ALP (JloHpoH) WU3meHeHne
AnoMuHMiA, $/ToHHa  2306.5 0.46% 3akpbiTue
Menpb, $/ToHHa 9101.5 0.57% (USD)
Hukenb, $/ToHHa 24695.0 1.81% A®K Cucrema 1.258 0.40%
3onoro, $/yHuus 1368.5 0.4 % BTB 0.003 1.05%
MnaTtuHa, $/yHuus 1696 -0.24% TMKHopHuk 231 -0.65%
rasnpomHedTb 4.184 0.10%
Nykoiin 57.4 1.06%
HJIMK 4.56 3.99%
Montoc3onoto 68.14 0.95%
Pycfmngpo 0.054 1.12%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

MATHUYHbIE TOPTU HA POCCUICKOM PbIHKE aKLMiA 3aBepLIUMChL B 3eneHou 30He. MHaekc MMBB
npubaeun 0,4% wn poctur ypoBHs 1666.84 nyHkToB. MHaekc PTC 3akpbincst poctoM Ha 0,12%,
Npy 3TOM BEYEPHSISt CECCUS 3aKpbinack HEBOMbLIMM CHDKeHMeM Ha -0,02%

EBponeiickue hoHA0BbIE MHAEKCH B MSATHULYY 3aBEPLUMIIUCH CHUKEHWEM. [JOCTUIHyTasi CTpaHaMm
EBpocoto3a AOroBOPEHHOCTb O CO3AaHUM MOCTOSIHHOTO @HTUKPU3UCHOrO MexaHW3Ma He CMorna
0cnabuTb OMaceHui, YTO HEKOTOPbIE U3 CTPaH EBPO30HBI HE CMOTYT MOracuTb cBou Aonru. Ceoa-
HbIii MHAEKC KPYMHENLIKX NpeanpusTuiA permoHa Stoxx Europe 600 onycTuincs B XoAe TOpros Ha
0,4%. MexxayHapoAHOe PenTUHroBoe areHTCTBo Moody’s B NATHULY MOHU3UNO perTUHIM MpnaH-
m no 06s13aTenbCTBaM B MHOCTPaHHOW M HaLMOHabHOW BastoTe Cpasy Ha NsiTb CTYMEeHel - 10
“Baal” c “Aa2”, 3aBepLUMB NEPECMOTP, UHULIMMPOBaHHBI eLle 5 okTs6ps.

BonbLUMHCTBO amMeprKaHCKMX (DOHAOBbLIX MHAEKCOB 3aBEPLUNAV TOPrK B MSATHULY MOBbILLEHWEM,
npu 3ToM nHAekc S&P 500 focTur ABYX/IETHErO MakCMMyMa. XOpoluasi KopropaTuBHas OT4eT-
HOCTb 1 aKTUBM3auus B cepe cnvsiHuin 1 nornoweHunin (M&A) NpakTUyYecKy NOTHOCTBIO HUBEU-
poBana onaceHusi OTHOCUTENBHO AOJITOBbLIX TPyAHOCTel EBponbl. MoabiHAEKC 11 pervoHanbHbIx
6aHKkoB S&P 500 Regional Banks nogHsincs Ha 1,5%, a cam nHaekc S&P 500 JoCcTUr MakcuMyMa C
ceHTsI6psa 2008 roga, XOTs ero noBbILLEHWE MO UTOraM ceccun He npeBbicusio 0,1%.

MHpekc Dow Jones Industrial Average cHmauncs Ha 7,34 nyHkta (0,06%). 3HayeHne mHaekca
Nasdag Composite yBenuunnocb Ha 5,66 nyHkTta (0,21%)

BonbWNHCTBO akumii ATP fleleBetoT B X04e TOProB B NMOHEAENbHUK Ha OraceHusix yriybneHus
[IONroBOro kpusuca B EBpone v 3asiBneHusix KOxxHol Kopeu o ToM, 4To apTuiiepuiickue yyeHus
6yayT NpoAo/MKeHbI, HECMOTPst Ha npoTtecTsl KHAP. CBoAHbIN (OHAOBBINM MHAEKC perroHa MSCI
Asia Pacific onyctuncst Ha 0,1% c oTkpbiTus Topro.. SnoHckuii uHaekc Nikkei 225 ynan Ha 1,2%,
kuTarckmii Shanghai Composite - Ha 2,8%.

HedTb Brent Topryetcs B paitioHe $90.78, noaelleBeB noc/e 3akpbiTsi TOpro Ha MMBB. 3onoTo
crouT $1385.11. ®blouepc Ha S&P 500 Topryetcs B MuHyce Ha 0,153%.

CobbITHSA Ha ceroaHs:

¢ 10:00 MepmaHus: UHAEKC LieH npousBoauTeneii 3a Hosi6pb

¢ 12:00 EBpo30Ha: YnCTble MHBECTULMOHHBIE MOTOKM B OKTSI6pe

¢ 16:30 CLUA: MHAEKC S3KOHOMUYECKOW akTMBHOCTU OPB B HOSI6pst
¢ 18:00 EBpo3oHa: NHaekc NoTpebuTenbckoro AoBepust

Uctounuk: UK dHeprokanurtan
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®CK COBET ANPEKTOPOB ®CK YTBEPAINJ/1 UHBECTINMPOIrPAMMY 10
2014 T. HA 952,4 M/1PQ PYB.

Coset anpektopos ®CK yTBEpAN MHBECTULIMOHHYIO MPOrpaMMy KoMmnaHum Ha 2010-2014
roabl o6bemom 952,4 mnpg py6neit. MstunetHsis uHeectnporpaMma ®CK yTBEpxaeHa B
NpoAoIKEHNE TpexneTHel nporpammbl Ha 2010-2012 rogbl € yYETOM yBENMYEHUs! Cpo-
Ka perynuposaHuns RAB-Tapuda ans komnaHwm ¢ 3 o 5 net. Ha HoBoe CTpoUTENbCTBO
®CK HanpasuT 65,5% cpeacts MHBECTMPOrpaMMbl, Ha MoaaepXXaHve akTueoB - 32,9%.
PaHee KOMMaHus NnaHWpOBana AOBECTV COOTHOLIEHWE MHBECTULIMIA B HOBbIE CTPOVKM U
perosaumio Ao 50/50. ®uHaHcvpoBaTb HBecTnporpaMmmy OCK HamepeHa B OCHOBHOM 3a
cyeT coBCTBEHHbBIX CPeACTB KOMMaHUM, 3aMMCTBOBaHUI, @ TakXe, B MEHbLUEN CTeneHu, 3a
cyeT cpeacTs desepanbHOro GrompkeTa U NOCTYMIEHUI OT MNaThl 38 TEXMPUCOEAVHEHME.
Bcero 3a nsatb net ®CK nnaHvpyeT nocTpouTb 73 noacTaHumii 220-500 kB coBOKYMHO
TpaHchopMaTOpHOM MOLLHOCTLIO 89,18 MBA v 123 nuHui anexkTponepeaaqn 220-750 kB
06LLeii NPOTSXKEHHOCTbIO NPUGAN3UTENLHO 21 Thic. kM. CoBeT anpekTopoB OCK yTBepaun
HOBYIO AVBUAEHAHYIO MOMUTUKY C 06bEMOM BbinaT oT 10% uucTon npubbinu. MpexHee
nomnoxeHue o avBuaeHaHow nonutrke ®CK 6bi10 yTBepxaeHo B despane 2008 roaa elle
n0 peopranmnzaumn PAO “ESC Poccun” n He onpeaensino npeaenbHblX pa3Mepos ANBUAEH-
[HbIX BbINaT.

Mpepnonaraetcsi, YTO ceTeBasi KOMMNaHWs 6yAeT OTYNCATL B pe3epBHbIi (DOHA YacTb CBO-
el npubbinu, nocne yero 6yaeT NPoU3BOAWTLCS pacyeT AMBUAEHAOB. AviBuaeHabl 6yayT
HauUCnsaTbCs B 06beMe He MeHee 10% oT uncToii npubbiin no PCBY nocrne o6si3aTenbHbIX
OTUUC/IEHNIA B pe3epBHbI POHZ, CKOPPEKTUPOBAHHOW Ha CyMMy [AOXOAOB OT MEPEOLEHKU
(DMHAHCOBbLIX BIIOXEHW, JOXOA0B OT BOCCTAHOBJIEHWSI PE3EPBOB MO COMHUTESbHLIM [0
raMm, a TaKke Ha eAMHOBPEMEHHYIO Npubblib OT peanu3aummn LeHHbIX bymar v Apyroro
nmyulecTsa. lNpeanonaraeTcs, YTo MeToamKa pacyeta byaet 6onee npo3payHa, YeM B rpe-
XKHel AUBUAEHAHON MONUTHKE, U ByaeT yunTbiBaTb Nepexos KOMMaHUU Ha ONrOCPOYHOe
perynuposaHue Tapvda - RAB.m

COBET HOPHMUKENA NMEPEHEC PACCMOTPEHME CAEJIOK MO
Ork-3

CoBeT AnpeKkTopoB HOpWUNBbCKOro HUKENs paccMOTpen npeanioxeHns EBpocnbaHepro u
MHTep PAO ESC no OrK-3 1 BepHETCS K HUM MOCsIe JAOMONHUTENbHOW NpopaboTky 06omx
BapVaHTOB. 10 C/I0BaM MCTOYHUKA, PaCCMOTPEHNE CAENOK MOXET NPOAOIHKNTLCS 24 Aeka-
6psi. CoBET AMPEKTOPOB yXXe HEOAHOKPATHO NEepeHOCH pacCMOTPEHNE CAENKK Mo 0BMeHy
fonn B OMK-3 Ha akumm gonamuccum UHTep PAO B CBA3M C HEO6XOAMMOCTBIO MOMyYeHNs
[OMOSHUTENBHON MHbOPMaLUW. |

CBEPBAHK CBEPBAHK OXXUWAAET AOXOAHOCTb TOProBOro roPT®ENA
LIEHHbBIX BYMAI B 2011l MEXXA1Y 10% WU 15%

CbepbaHk P® oxmpaer, 4To JOXOAHOCTb TOProBoro nopTdens ueHHbIx 6ymar B 2011 roay
6ynet Mmexay 10% wn 15%. 3amnpen CbepbaHka gobaBuna, YTO K cepeamHe CreayroLero
rofa OXuaaeT CHWKeHWS1 6a30BbIX CTaBOK.M
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAENbHbIA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb [eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enaptamMeHT ynpasieHus 6narococTosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpannct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoOneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
Anekcangp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

Otpen A0CTYyna K TOproebiM njiolaakam

AHapeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

Aenunc KoctnH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHabHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



