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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

B yeTBepr amepukaHckue oHOOBbLIE MHAEKCHI B3SINWN PEBAHLL 3a
notepu npegplayLiero AHs. M cHoBa nNo3uTvBHas MakpocTaTucTuKa U1
HOBOCTW KopropaLmii BCenuny onTMMmM3aM B MHBECTOPOB. MIHBeCTOpOB
He paccTpouna cnabasi kKBapTanbHas OTYETHOCTb KypbepPCKON
komnaHum FedEx, nx oyeHb 06HaOEeXuno NoBbILLEHNE NPOrHo3a Mno
rogoBou Npubbinu. MNMnaHbl MHBECTUUMOHHOTO choHaa Pimco Total
Return Fund BnoxuTe 10% cBOero kanvtana B NpMBUIErMpoBaHHbIe
aKUMK BeayLUMX KOMMaHWI Takxke NoAorpeno MHTepeC MHBECTOPOB K
nokynkam 6ymar Ha Gupxax. BuyepalwHaa MakpocTaTucTuka Takke He
npuHecna paso4yapoBaHuWi: Yncno obpalleHnii 3a nocobmem no

ARosnaRATIAIIA AULASAAAAL Allla Uua ? TLIA

AN aTAm A_v uanancuaa

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd

WHpoekc PTC 174428 -0,76% 1,91% 11,10% 20,38%
WHpoekc MMBB 1660,20 -0,60% -0,03% 8,23% 19,56%
FTSE 5881,12 -0,02% 1,26% 3,31% 10,54%
S&P 500 124287 0,62% 0,80% 5,45% 12,05%
Dow Jones Avg. 11499,25 0,36% 1,14% 4,46% 10,13%
Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd
OAO POCUHTEP 23,7500 9,20% 23,06% 196,88%
OAO KpacHbiin OkTa6pb, . 8,0000 6,67% 14,29% -33,33%
OAO BaHk CaHkT- 5,1000 4,08% 2,20% 63,46%
OAO CuHeprus 46,6000 3,56% 30,90% 79,23%
AKpOH 36,3500 3,12% 20,76% 13,59%
HopHukenb 220,5411 1,56% 16,69% 51,06%
CuvnoBble MaLUWHbI 0,2959 1,34% 7,60% 49,44%
BonraTenekom 4,5600 0,22% 17,28% 44,76%
Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd
MaruuT 129,0000 -4,44% 14,46% 91,39%
OAO Komnanus M.sugeo 8,8000 -1,12% 20,55% 74,26%
Cb6epbaHk 3,4930 -0,77% 14,34% 32,81%
Ouken 13,2600 -0,30% 4,82% 73,33%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd

WHpoekc MSCI EM 1111,85 -0,75% 1,65% 14,22%
MHupoekc MSCI BRAZIL 3551,09 -1,41% -1,58% -2,01%
MHupoekc MSCI RUSSIA 915,27 -0,91% 10,73% 13,64%
MHupoekc MSCI INDIA 534,22 1,03% -1,38% 18,02%
MHpoekc MSCI CHINA 65,40 -1,53% -2,16% 1,95%
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O630p pbiHKA

B ueTBepr amepukaHckue GOHZAO0BbIE MHAEKCHI B35IM PEBaHLL 33 NOTepu
npegbiayLiero AHs. M cHoBa NO3NTUBHAA MakpOCTaTUCTMKA M HOBOCTU KOPropaLmi
BCE/INAW ONTUMM3M B MHBECTOPOB. VIHBECTOPOB He paccTpousia crabas KBapTasibHas
OTYETHOCTb Kypbepckor koMmnaHumn FedEx, nx o4eHb 06Haexn10 NoBbIWEHNE
MporHosa no roZoBoi npmbeian. MaaHel MHBECTULMOHHOTO PpoHAa Pimco Total Return
Fund BaoxuTb 10% cBOero kanutana B NpMBU/IErMPOBaHHbIE aKL MK BegyLLnX
KOMMaHWM Takxe NoAorpesio MHTepec MHBECTOPOB K MOKynkam bymar Ha bupxax.
BuepallHsis MaKpOCTaTUCTUKA TakXKe He NMPUHeC/1a pa3odapoBaHmin: YNCI0
obpaLeHni 3a nocobrem no 6espaboTuL,e CHU3MIOCH eLe Ha 3 ThIC., MPU S3TOM 4-X
HeZeNbHas CpeAHAs 3TOro nokasaTesis 4OCTUr/Ia MUHMMYMa C Ui/t 2008 roga. He
pa3oyapoBan u gekabpbckuii oT4éT OPB Ounagenbdum, coobLimBLLIEro O NOBbILEHNUN
MHAeKCa ,e/10BOM aKTUBHOCTM B MPOU3BOACTBEHHOM CEKTOPE PErmoHa 40 24,3
MYHKTa, MPW NporHose 14,8. OTYET NO KO/IMYECTBY HOBOCTPOEK B HOSIbpe Takxe
0Ka3a/ca ayylle NporHo3os (+3,9%).

Mocne 3akpbiTus Topros B CLLIA komnaHus Oracle coobuwinna o pocTe Aoxo408B
KomMnaHuu Bo |l prHaHCOBOM KBapTasie Ha 47% A0 $8,6 Mapa. v npubbian $0,51/akuus,
4TO 0Ka3as10Ch Nlyylle NPOrHo3a $0,46/akuuns. Komnanus Research in Motion Takxe
OTYMTA/NACh NyYLlUe BbIlIE MPOrHO30B aHa/IMTUKOB (MpUOLIAL $911 MJH. AN
$1,74/akuns).

Buepa areHTcTBo Moody’s nomectusio rocobaurauum Mpeunmn nog nepecMoTp B
CTOPOHY MOHMXEHUS. Ha 3TOM poHe Crip3bl MO 10-1€THUM Frpeyecknm obanraumnsam
He3HauUTEeIbHO PaCLIMPUANCH MPOTUB HeMeLKnxX ByHZ0B, a BoT napa EUR/USD agaxe
He 3aX0Te/la OMyCcKaTbCs HUXe OTMETKM $1,32. LieHbl Ha HedTb Brent yxxe TpeTuin geHb
cTabu/ibHO TOPrytloTCs BO3/1e 0OTMETKM $92/6app. BoNbWMHCTBO a3naTckunx GrupxeBbix
MHAEKCOB CErogHA YTPOM TOPryroTCA B 30HE YMEPEHHOTO CHMXKEHUSA.

Takmm O6p330M, K OTKPbITUIO TOProB Ha HaLKX 6|/|p>Kax B MATHULY CK/N1aAblBaeTCA
yMepeHHO No3unTuBHbIA GoH. BuepaluHee besbigeiiHoe CnosizaHne KOTUPOBOK
BeAYyLMX BymMar MOXHO 0603HauUMTb, Kak KOHCOIMAALMIO. [To-MpexXHeMy OTKpbITHE

............................. < ———
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Commodities
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Hed1b Brent Hedms Urals Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Menb, $/t 8 991,00 -1,14% 0,46% 9,78% 27,73%
Linnk, $/t 2 220,00 -1,68% -3,48% 5,06% -8,79%
Hukenb, $/t 24 700,00 0,61% 4,64% 14,62% 41,14%
Onoso, $/t 26 150,00 1,26% 0,98% 5,66% 68,98%
AntomuHnia, $/t 2 318,00 -0,13% -0,86% 1,87% 1,85%
CsuHeu, $/t 2 365,00 -2,47% -1,66% 4,42% -1,87%
Cepebpo, $/oz 28,88 0,30% 0,58% 12,67% 63,13%
3onoro, $/0z 1370,28 -0,76% -1,21% 2,57% 20,42%
HedTb Brent, $/ 91,42 0,04% 0,97% 10,68% 24,18%

HedTb Urals, $/ 89,33 -0,47% 0,81% 5,45% 22,84%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaumsa, m$
DT
ALMnHCKMNM3 AMEZ 0,555 0,00% -1,31% 211697 279
BawWHCB BISV 0,176 0,00% 2,86% 11423 161
Baw3Hpr BEGY 2,158 0,00% 1,33% 315968 2 236
BM3 VSMZ 1485,816 0,00% 1,56% 152 540 2 646
OBMIMN FESH 0,499 0,00% 0,33% 34 863 1449
KazaHckB3 KHEL 3,238 0,00% -0,40% 183 375 496
KOMCTAP CMST 6,405 0,00% -1,00% 130 545 2677
Meven MTLR 27,362 0,00% -1,97% 1213519 11417
MoTtoBsun MOTZ 0,096 0,00% -2,99% 4720 95
HoBcubaHpr NVNG 37,570 0,00% -4,50% 535 482
OAO BaHk Mocksbl MMBM 33,250 0,00% 0,00% 33250 5985
OAO BbikcyHckuin metannypr, VSMZ 1410,000 0,00% 0,00% 14 100 2422
OAO MortoBunuxmHckme 3aso| MOTZ 0,090 0,00% 0,00% 9 000 89
OAO THK-BP XonauHr TNBP 2,780 0,00% 0,00% 55 600 41 692
CunMawwmHbI SILM 0,296 0,00% -0,77% 65 280 2 597
CunbBUHUT SILV 900,593 0,00% 2,25% 7 968 152 6 982
CuHT3-a0 SNTZ 58,521 0,00% -2,70% 1747 355
CnaeH-AHOC JNOS 0,488 0,00% -1,64% 40 521 467
CT3-ao SVTZ 5,957 0,00% 0,01% 854 287
TAITMET TAMZ 0,683 0,00% -3,07% 1220 345
THK-BP TNBP 2,705 0,00% -0,36% 641991 40 899
Y-YA3 UUAZ 2,204 0,00% -1,02% 42616 593
YMK CHMK 306,379 0,00% -0,28% 62 863 984
4yTn3 CHEP 2,094 0,00% -0,82% 225975 990
HOxKy36. UKUZ 46,785 0,00% 0,00% 124 995 1685
HedTb 1 ras
BawHedTb BANE 43,900 -0,23% 0,00% 145 142 7 470
a3npom GAZP 6,430 0,00% -1,09% 1287 430 321674 071 152 221
[a3npomMHedpTb SIBN 4,224 0,00% 0,22% 4 479 226 19 926
JTykown LKOH 56,400 0,00% -0,27% 282 000 59 594 543 47 972
PocHedTb ROSN 7,194 0,00% -1,22% 14 474 75 967 614 76 240
CypryTHedgTeras SNGS 0,980 0,00% -0,75% 401 221 9 307 346 35011
CypryTHedpTeras, n. SNGSP 0,500 | 0,00% | -0,67% 2761 544 3858
TatHedTb TATN 4,780 0,00% 0,00% 47 800 10414
TpaHcHedTb, n. TRNFP 1360,000 0,00% -0,77% 17 644 5 828 885 2115
OnekTpoaHepreTuka
BalkupaHepro BEGY 2,150 0,00% 0,00% 39 818 2242
WpKyTCKaHepro IRGZ 0,853 0,00% -0,36% 5907 314 404 4 064
JleHaHepro LSNG 0,842 0,00% -0,41% 8420 71293 780
MO3CK MSRS 0,056 0,00% -1,57% 20 281 136 279 2728
Ork-2 OGKB 0,059 0,00% 0,00% 29 500 1931
Ork-3 OGKC 0,054 0,00% -0,65% 24 300 1390 519 2 564
Ork-4 OGKD 0,101 0,00% 0,00% 348 381 6343
Ork-5 OGKE 0,091 0,00% 1,04% 45 250 396 419 3201
TrK-3 MSNG 0,120 0,00% -0,47% 6 000 889 022 4770
TrK-5 TGKE 0,001 0,00% -1,75% 3348 173 257 689
TrK-6 TGKF 0,001 0,00% -1,12% 73 547 1072
TenekoMmmMmyHuKauum
BonraTenekom NNSI 4,560 0,22% 0,00% 100 457 1122
MITC MGTS 13,900 0,00% 0,00% 41700 1110
PocTenekom RTKM 4,440 0,00% -0,30% 66 600 1966 008 3235
PocTtenekom, n. RTKMP 2,700 0,00% 0,12% 13 500 3963443 656
C3T SPTL 0,998 0,00% 0,96% 724 212 874
Cunbnpb Tenekom ENCO 0,087 0,00% 0,00% 43 500 1045
TatTenekom TTLK 0,006 0,00% 0,00% 10 130 126
Ypancea3buHgopm URSI 0,042 0,00% 2,79% 42 000 12 263 862 1357
LleHTpTenekom ESMO 0,960 0,00% 0,00% 48 000 1515
HOTK KUBN 0,190 0,00% 0,00% 12 350 562

MawwuHocTpoeHue
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ABTOBA3 AVAZ 1,238 0,00% -1,41% 709 279 1728
A3 GAZA 36,000 0,00% 0,00% 1800 667
NPKYT IRKT 0,333 0,00% -0,72% 56 881 325
KasaHckuin B3 KHEL 3,150 0,00% 0,00% 63 000 485
KAMA3 KMAZ 2,364 0,00% -0,16% 155 021 1670
KupoBckuii 3aBoz KIRZ 9,000 0,00% 0,00% 9000 98
KpacHbin KotenbLumk KRKO 0,604 0,00% 0,00% 6 040 129
Hedbrekamckmin aBTo3aBog, nfaz 10,000 0,00% 0,00% 10 000 80
OoM3 OomMzz 3,098 0,00% 0,93% 642 845 136 629 110
PKK OHeprusi RKKE 334,878 0,00% -0,72% 11263 384
CeBepcTanb-aBTo SVAV 19,750 0,00% 1,74% 39 500 589 072 677
CwvrnoBble MaLUWHbI SILM 0,296 1,34% 0,00% 8 877 2577
MeTannyprusa
AM3 AMEZ 0,540 0,00% 0,00% 5400 273
BCMINO VSMO 123,000 0,00% -2,65% 244 300 1951 667 1418
Meuen MTLR 25,250 0,00% 0,00% 75 750 10 511
MMK MAGN 1,105 0,00% -2,23% 11 050 685 090 12 348
HIMK NLMK 4,530 0,00% -1,47% 6795 2045212 27 149
HopHwikenb GMKN 220,541 1,56% -1,33% 86 916 270434 750 42 041
Monumetann PMTL 19,039 0,00% -0,68% 1378 321 7612
Montoc 3onoto PLZL 61,750 0,00% -0,43% 39715 6 941 922 11771
CesepcTanb CHMF 16,751 0,00% -1,93% 84 696 16 430 539 16 880
TMK TRMK 5,013 0,00% 0,13% 1032992 4 669
4ym3 CHMZ 8,717 0,00% 0,00% 5230 20
4yTn3 CHEP 2,100 0,00% 0,00% 27 300 992
BaHkun
BaHk Mocksbl MMBM 33,032 0,00% -5,92% 476 887 6110
BospoxaeHnne VZRZ 41,600 0,00% -0,11% 41 600 315573 988
BTBE VTBR 0,003 0,00% 0,19% 8 375 45298 162 35043
POCBAHK ROSB 3,771 0,00% -0,27% 32448 2810
CbepbaHk SBER 3,493 -0,77% 0,00% 349 150 75 403
YPAJICUB USBN 0,008 0,00% 0,00% 8 000 2341
TpaHcnopT
Aspochnor AFLT 2,650 0,00% -0,79% 198 750 2125 255 2943
[anbHeBocTouHOe MM FESH 0,495 0,00% 0,00% 121 750 1461
HMTI NMTP 0,134 0,00% -1,29% 13 500 203 536 2593
Mpumopckoe Ml PRIM 0,161 0,00% 0,14% 14 324 128
MoTpebuTenbCKU pbIHOK
BanTtuka PKBA 38,000 0,00% 4,72% 38 000 277 652 5765
Bepodapm VRPH 47,250 0,00% 0,00% 94 500 473
Bumm-bunnb-[aHH WBDF 119,000 0,00% 0,06% 119 000 310532 5236
Ouken DIXY 13,260 -0,30% 1,18% 26 510 55672 1140
KoHuepH KanuHa KLNA 27,636 0,00% 3,03% 54 852 269
KpacHbin OkTabpb KROT 12,871 0,00% 7,00% 266 472 119
Marnut MGNT 129,000 -4,44% -4,55% 25 800 1821761 11478
HyTpuHBecTxonauHr NTRI 2,500 0,00% 6,24% 12 500 1102 808 40
Pasrynsn GRAZ 1,480 0,00% -0,17% 74 000 241695 234
dapmcTaHaapT PHST 103,000 0,00% -0,70% 51148 1292 760 3893
Yepkm3oBo GCHE 29,261 0,00% -1,64% 368 931 1266
Hedrexnmusa un HepTenepepaboTka
KasaHboprcuHTes KZOS 0,236 0,00% 0,00% 155 700 421
HwxHekamcKkHedTeEXM NKNC 0,780 0,00% -1,61% 39 000 31394 1257
YdaHedpTEXM UFNC 4,514 0,00% 0,00% 23 836 1246
Opyrue cektopa
MC3, SnekTpocTanb MASZ 277,000 0,00% 0,00% 27 700 386
MUK pikk 4,370 0,00% -0,73% 477 985 4984 112 2 156
PBK C RBCI 1,392 0,00% -1,18% 1176 461 197
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AKpOH AKRN 36,350 3,12% 3,61% 65 430 5914 359 1733
[oporobyx DGBzZ 0,559 0,00% -1,09% 8 385 128 123 403
CunbBUHUT SILV 888,300 0,00% 0,00% 6218 6 952
Ypankanumn URKA 5,610 0,00% 4,74% 28 050 68 944 271 11918
Yronb
Pacnapckas rasp 6,520 0,00% 3,61% 205 754 8575103 5091
YK KOxHbIh Kysbacc UKUZ 46,500 0,00% 0,00% 46 500 1679
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UcmouHuk: PTC, Bloomberg
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Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$

Aspodror AETG EUR 198,050 -0,18% 55,86
BawHedTb AK6 EUR 164,000 0,61%

ALPHABANKSPONSADR ALBKY uUsD 1,490 0,00% 0,87
TrK-3 AOMD uUsD 10,250 0,00%

TatHepTb ATAD uUsD 31,980 0,00% 7 719,89
ABTOBA3 AVVG EUR 4,530 1,50% 47,09
Bypsit3onoro BYT EUR 23,250 0,00%

BawwmHdopmcBasb BYZ EUR 0,009 -10,00%

KomcTap-OTC CMST uUsD 6,300 -0,47% 1210,76
DKEBpa3XonguHr EVR UsD 33,930 -1,91% 29 515,34
X5 FIVE uUsD 41,500 -2,35% 5909,70
[a3npom GAZ EUR 19,030 -0,55% 1179,13
WpkyTckaHepro IRK EUR 31,500 -0,32% 53,58
HOTK KUE EUR 7,750 2,65%

KysbaccaHepro KUW EUR 4,750 0,00%

Kazakhtelecom KZTA EUR 6,000 0,00%

KasaHboprcuHTes Kzz EUR 1,011 -0,88% 1,10
JTykonn LKOD uUsD 56,800 -0,35% 127 518,50
JTykonn LUK EUR 43,145 0,75% 268,01
JTykonn LUKOY 1 UsD 56,700 0,44% 4 557,55
MTC MBT 5 UsD 20,450 0,54% 66 505,67
MTC MKY 5 EUR 15,335 1,32% 3,99
MITC MOW EUR 9,800 1,55%

TrK-3 MRO EUR 7,630 -0,26% 61,79
Meyen MTL 3 UsD 27,640 -1,60% 65 788,22
HopHukenb NILSY 1 uUsD 23,230 -0,43% 1488,32
HopHukenb NNIA EUR 17,615 -0,54% 577,19
HOBAT3K NVTK 1 uUsD 111,700 1,36% 44 654,75
BonraTenekom NZH EUR 6,750 -1,46%

HwxHekamcKwmHa NzK EUR 0,700 -1,82%

HwxHekamckHedpTEXM OAO EUR 5,520 -0,45% 47,07
[a3npom 0GzD UsD 25,180 -1,41% 412 650,30
OM3 OomMzD UsD 2,300 0,00%

MpumopckoeMI PSK EUR 4,500 0,00%

PocTenekom RKMD UsD 28,370 -1,15% 84,05
PocTenekom RTL EUR 21,160 -0,02%

[a3npoMHedTb SCF EUR 15,820 0,00% 290,66
CypryTHedteras SGN EUR 7,248 -0,90% 25,16
CypryTHedteras SGNY EUR 3,720 0,00% 4,40
CypryTHedteras SGTPY uUsD 5,000 0,81% 46,36
CypryTHedteras SGTZY 50 uUsD 9,770 -0,10% 62,74
AdPKCuctema SSA 1 UsD 25,050 0,24% 29 658,72
Sunlnterbrewltd SUG EUR 25,500 0,00%

SunlnterbrewLtdpr. SUGA EUR 44,000 0,00%

CT3 SVY EUR 41,000 0,00%

LIYM THT EUR 20,000 0,00%

tOTavip TYV EUR 39,000 0,00%

Ukrnafta UKAA EUR 273,500 3,44% 18,19
Ypancesa3brHopm URL EUR 7,100 3,35% 10,53
Ypancesa3brHopm URLA1 EUR 5,190 1,76% 5,19
Bbimnenkom VIP 1 EUR 14,560 0,83% 27 171,40
BTB VTBR uUsD 6,650 0,15% 14 326,77
Bo3spoxaeHvie 744 EUR 31,000 1,64% 130,42
BumMm-Bunnb-AanH WBD 1 UsD 32,230 0,50% 27 639,06
Bumm-Bunnb-[danH WBPA EUR 24,015 0,50% 9,54

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




