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exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

POCTEJIEKOM Mupekc MMBB 3a aeHb
PocTtenekom BbINycTUT 2,2 MApA 0BbIKHOBEHHbIX

aKUMI Anst KoHconmaaumm “godek” CBs3bUHBECTA BuepaluH1e Topru Ha pOCCUIMCKOM pbIHKE 3aBepLUn-

>>> CcTp. 3 17 JINCb CHUWXeHMeM BeayLlunx WUHAOUKATOPOB. MHAEKC
MMBB notepsn 0,6% n goctur yposHs 1660 nyHk-
TPAHCKOHTEWHEP ToB. MHaekc PTC nopewwesen Ha 0,76%, KOMNEHCH-
MHBecTnporpamma TpaHckoHTelHepa B 2011 . 1665 pOBaB B BEUEPHIOK ceccuto okono 0,2%...
coctaBuT 4,7 mnpa py6. >>> cTp. 3 >>> cTp. 2
1655
SRR SRR KR
S 29838 e n 8
KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHue
Py6./USD 30.75 0.11% WUHpekcsbl
Py6./EUR 40.68 -0.5 % 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1744.28 -0.76%
MICEX 1660.20 -0.6 %
Hedtb Dow Jones 11499.25 0.36%
Nasdaq 2637.31 0.77%
3akpbiTne FTSE 100 5881.12 -0.02%
Urals Med., $/6app. 89.60 -0.31% DAX 5881.12 -0.02%
S&P500 1242.87 0.62%
MeTannbl MSCI EM 1111.85 -0.75%
3akpbiTHe ALP (JloHpoH) WU3meHeHne
AnOMMUHMIA, $/TOHHA  2296.0 -0.41% 3akpbiTue
Mepab, $/ToHHa 9050.0 -0.56% (usb)
Hukenb, $/ToHHa 24255.0 -0.1 % A®K Cucrema 1.252 0.24%
3onoro, $/yHuus 1363.0 -1.85% BTB 0.003 0.15%
MnaTtuHa, $/yHuus 1700 -0.06% TMKHopHuk 232.5 -0.85%
rasnpomHedTb 4.18 -0.76%
Nykoiin 56.8 -0.35%
HJIMK 4.385 -1.99%
Montoc3onoto 67.5 -1.89%
Pycl'mapo 0.053 0.00%
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3HaueHue WU3meHeHne

WHpekc PTC 1744 -0.76%
06bem Topros PTC 457  M7H. gonn.
O6bem Topros MMBB 1943 w™nH. gonn.

JIMAEPLI NOBbLILWWEHUSA/
MOHWXEHUA B MMBbB

Kyli6biwesHedTeoprennt 18.37%

Kamuatckanepro, np. 9.19%
3Heproc6eIT, Np. 8.81%
MoppoBckas c6biT. KOMA. 6.69%
[anbHeBoCTouHbIi 6aHK 6.66%
Maruut | -4.39%

-4.76%

ApocnasHe GTEOPFCUHT, Mp.

Epmak-Musecr | ~>-11%

BaHk Mocksbl -5.92%

-10% -5% % 5% 10% 15%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHWUA B PTC

Ypankanui 4.44%

TatHedTb :| 2.25%
C6epbank Poccum, np. :| 1.39%
®CK E3C :| 0.8%
BaHk BTB :‘ 0.49%
HK PocHeE -0.6%
Cypmne@ -0.89%
MK Hopunbcknii Em(enb -1.06%
CesepcrEb Yepenosey -2.01%

YpancesasbuHdopM = -4.08%

-5% -4%  -3% -2% -1% % 1% 2% 3% 4% 5%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

BuepaluHue Toprv Ha pOCCUIACKOM PbIHKE 3aBEPLUMIIUCL CHUXKEHWEM BEAYLUMX UHAUKATOPOB. UH-
fAekc MMBB notepsn 0,6% v goctur yposHa 1660 nyHkToB. MHAekc PTC nopewwesen Ha 0,76%,
KOMMEHCMPOBAB B BEYEPHIOD ceccuto okoso 0,2%.

B EBpore, B 0XuAaHuu peLleHnii caMMuTa rnaB rocyaapcts EC, eAnHoOW AMHAMUKM Ha pbIHKax
aKUMiA He cnoxunock. Mo utoram caMmuTa 6bI10 NPUHSTO pelleHre o co3ganum ¢ 2013 r. eau-
HOr0 MOCTOSIHHOTO €BPOMECKOro MexaHU3Ma CTabubHOCTH. Bbin n3MeHeH JiuccaboHckumii foro-
BOp, K KOTOPOMY 06aBfieHbl Ba NPeASIOXKEHNSs, MO3BONSIOWME CTpaHaM EBPO30HbI OKa3sblBaTb
MOMOLLb APYT APYTY.

Bnarozapsi xopolleln Makpo3KOHOMUYECKOW CTaTUCTVKE BbIPOC/M HakaHyHe BeayliMe WHAMKa-
TOpbl pbiHKa akumid CLLUA. HeoxunaaHHO coKpaTMIoch Ha 3 ThiC. YMC/IO aMepuKaHLEB, BriepBble
obpaTtuBLLKXCA 3a nocobrem no Hespabotuue. YBenuunnocb Ha 3,9% OTHOCMTENBHO OKTA6PS
KO/IMYECTBO Ha4yaTblX CTPOUTENLCTB AOMOB A0 555 ThIC. B rOAOBOM McYMCIeHuu. [oBbilweHne
nokasaTesis NpoM30LUsIO0 BriepBble 3a Tpu Mecaua. MoaHancs Ao 24,3 nyHKTa UHAEKC Npou3BOAC-
TBEHHOW aKTUBHOCTY, paccuuTbiBaeMblii ®PB dunagenbdum. OXuaanocb CHKEHWE nokasaTens
00 15 nyHKTOB.

PasHoHanpaBneHHas AMHaMuka HabmoaaeTcs Ha Toprax B cTpaHax ATP. S&P noBbicuno kpeauT-
Hble peirTuHIM Kutas ¢ «A+» 10 «AA-». Xopoluas ctatucTvka u3 CLLA u pelueHus, NpuHsiTbie B
EBpone, okasbiBaloT cnaboe BAMSIHME HA HACTPOEHMSI @3MaTCKMX MHBECTOPOB.

®blouepc Ha S&P 500 TopryeTcs ¢ HebonblMM CHXKeHVeM. Bappenb HedTn Mapku Brent cromt
nopsigka $92, He3HauMTeIbHO NOAOPOXaB Nocse 3aBeplueHns ToproB Ha MMBB. 30510TO BYepa
noaewesesno Ao $1378 3a yHumto.

BHeLwHWiA poH BECbMa HEOAHO3HAYEH, MO3TOMY CErOfHS Mbl XXAEM CMELLIaHHOE OTKPbITUE TOProB
Ha POCCMIACKOM pbIHKE aKUmMi. C TOUKM 3pEHMSI MaKpOIKOHOMUYECKOW CTATUCTUKM CErOAHSILLIHUMA
[leHb He 6yaeT CcunbHO HacblleH. OXuaaeTcs psia AaHHbIX U3 EBpOMbl, COCcOBHbINM OkasaThb 3a-
METHOE B/IMSIHWE Ha XOA TOproB. Kpome TOro, Bbi3blBAaET MHTEPEC CaMa peaKuusi EBPOMNencKuxX
MHBECTOPOB Ha pelleHuns rnas rocyaapcts EC Ha cammute B EBpo30He.

CobbITHSA Ha ceroaHs:

¢ BawHedTb: BOCA

o P®: 06beM aeHexHol 6a3bl

e 10:45 ®OpaHums: MHaekc 4enoBoro kaMMaTta 3a Aekabpb

e 12:00 l'epmanus: IFO MHaekc aenosoro onTMMm3Ma 3a Aekabpb
¢ 13:00 EBpo30Ha: TOproBbIii 6anaHc 3a OKTS6pb

e 14:00 Bbpasunus: ypoBeHb 6e3paboTuubl 3a HOS6pb

e 18:00 CLUA: UHaekc onepexaromx MHANKATOPOB 3a HOS6pb

e 19:00 KaHaza: rocyaapCTBEHHbIN GHOKET 3a OKTS6pPb

CerogHs coeT aupektopoB THK-BP paccmoTpuT 6usHec-nnaH komnaHum Ha 2011 r. Mpoaon-
XKEHMe pocTa BO3MOXHO B akumsix CunbBUHWTA W Ypankanus: B NOHeAeNbHUK COBET AMPEKTO-
poB CunbBMHWTa PacCMOTPUT BOMPOC O peopraHu3aunM KOMMNaHum B opMe NpUCcoeanHeHUs K
Ypankanuio.m

Uctounuk: UK dHeprokanurtan
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POCTENNIEKOM POCTEJIEKOM BbIMYCTUT 2,2 MJ1PQ} O6bIKHOBEHHbIX AKLIUMA
Ans KOHCONMUAALNN “A0YEK"” CBA3bUHBECTA
CoBeT AnpeKTopoB PoCTenekoM NpuHSN pelleHne 06 yBenmyeHnn yCTaBHOro Kanvrana
A1t KOHBEPTaLMM akuui npucoeamHsieMblx “aoyek” CBs3bMHBECTa. POCTENekoM HaMepeH
pasMecTuTb 2 MNpA 216 MAH 163 ThiC. AONOMHUTENBHBIX OBGbIKHOBEHHbIX aKLWA.
Ha 311 akumm 6yayT obMeHnBaTbCs 0BbIKHOBEHHbIE U NPUBUIIErVPOBaHHbIE akuun LieHT-
prenekoMa, Cubupbtenekoma, [danbcea3m, Bonratenekoma, CeBepo-3anagHoro Teneko-
Ma, YpanceasbuHdopMa, HOTK n [arcesasbmHdopma. Takke COBET AMPEKTOPOB YyTBEPAUII
peLLeHNs1 O AOMOJSIHUTENbHBIX BbIMyCKax M MPOCMEKT LieHHbIX 6yMmar. [aTon pa3MelleHust
aKumit 6yneT sBNATbCA AaTa BHeceHust B EMPHOJT 3anucy o npekpalleHnn AesTenbHOCTU
COOTBETCTBYHOLLEW NMPUCOEANHAEMON KOMMaHUW. YCTaBHbIi kanuTan PocTenekoMa cocTas-
nsieT 2,4 MnH py6nei, BbinyleHo 728 MiH 696 Thic. 320 06bIKHOBEHHbIX U 242 MnH 831
ThIC. 469 NpVBUNErVPOBAHHbIX akLMi HOMUHANOM akumii 0,0025 py6ns. Ecnu gonsbinyck
aKumit GyeT pasMeLleH MOMHOCTbIO, YCTaBHbIM kanuTan yBennuutcs B 3,3 pasa, Ao 7,97
MIH py6nein.m

Y WHBECTMPOrPAMMA TPAHCKOHTEWHEPA B 2011 I'. COCTABUT
TPAHCKOHTEAHEP MHBECTIPOTP

VHBecTUUMOHHas nporpamMMa TpaHCkoHTeliHepa Ha 2011 r. yTBepxaeHa B pasmepe 4,7
mnpa pyb.

B 2012 r. o6bemM MHBeCTNporpaMMmbl ornepaTopa cocTaBuT 6,236 mnpga pyb. B komnaHum
coobwmnm, uto obwas cyMMa Bnoxenui B 2011-2013 rr. coctaut 18,3 mnpa py6. Ha-
n6obLLas YacTb CPeACTB NMOMAET Ha 3aKynKy NOABMXXHOMO COCTaBa.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

17 pexabps bawHedTb: BOCA

17 pexabps P®: 06beM aeHexHoii 6asbl

17 pexabps 03:01 BenukobputaHus: MHaekc noTpebruTenbekoro AoBepus 3a Hosibpb
17 pexabps 10:45 ®paHums: NHaekc aenosoro kammaTta 3a aekabpb

17 pexabps 12:00 l'epmanus: IFO MiHaekc aenosoro ontumMmnama 3a Aexkabpb

17 pexabps 13:00 EBpo30Ha: TOproBbiii 6anaHc 3a OKTS6pb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



