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COBbITUA OHA

v 11:00 — ny6rnvkauma 3Ha4YeHWn WHOEKCOB [OEnOoBOW aKTUBHOCTM B MPOM3BOACTBEHHOM cekTope (PMI
Manufacturing) n cektope ycnyr (PMI Services) ®paHumm 3a gekabpb.

v 11:30 — nybrnvkauma 3Ha4YeHWn WHOEKCOB [OEenOoBOW aKTUBHOCTM B MPOM3BOACTBEHHOM cekTope (PMI

Manufacturing) n cektope ycnyr (PMI Services) l'epmaHnm 3a gekabpb.

12:00 — nybnukauusi 3Ha4YeHWN WHOEKCOB [ErnoBOW aKTUBHOCTM B MPOM3BOACTBEHHOM cektope (PMI

Manufacturing) n cektope ycnyr (PMI Services) EBpo3oHbI 3a fekabpb.

AN

v' 12:00 — obHapogoBaHMe JaHHbIX O AVHaMUKe noTpebuTensckmx LeH (MHaeke CPI) B Utanum 3a HosiGpb.

v' 12:30 — nybnukaumsi faHHbIX 06 06beMe Po3HUYHbLIX Npogax B BenukobputaHum 3a HOSIGpb.

v' 13:00 — obHapofgoBaHWe AaHHbIX O AVHaMUKe noTpebuTensckmx LeH (MHaekc CPl) B EBpo3oHe 3a HosiGpsb.

v' 16:30 — nybnukaums 4aHHbIX O KOMMYECTBE HOBbIX AOMOB U YUCIE BblAaHHbIX pa3peLleHnil Ha CTPOUTENBLCTBO
B CLLA 3a Hos6pb.

v" 16:30 — o6HapoaoBaHMe AaHHbIX 0 canbao Tekywero cyeta CLUA 3a |l keaptan 2010 roga.

v' 16:30 — o6HapoaoBaHMe AaHHbIX O KONMYECTBE NEPBUYHLIX 3asiBOK Ha nocobue no Gespabotuue B CLUA Ha
npoLunon Hegene.

v 18:00 — ®PB dunagenbspum obHapogyeT 3HayeHue WHOEeKca OEernoBOM akTUBHOCTU B obpabaTtbiBatoLuein

NPOMBbILUNIEHHOCTHN 3a /J,eKa6pb.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccumnckun pbiHOK akumi. Buepa B oxupgaHum makpoctatuctukm ms CLUA poccUMMCKM PbIHOK OTbIrpart
YTPEHHEe CHUXEHWE U CMOr 3aBepLunTb AeHb B «3erneHon 3oHe». NHaekc MMBB no utoram Topros BbIpOC Ha
0,24%, pocTturHys 1670,26 nyHkTa. Cpegu «ronybbix urliek» eanHon AnHaMukn He Habnoganock: «Fasnpom» (-
0,83%), «TYKOWM» (+0,83%), «Hopunbckuit Hukenby (+0,97%), «Cesepctanby (+1,0%), «Pycluapo» (-0,61%),
«CbepbaHk»-ao (+0,42%), «BTb» (-0,29%).

PasButble pblHKW. HeratmBom [Onsi eBpPOMNENCKUX PbIHKOB akuuiA cTano fnomelleHne areHTcTtBom Moody’s
peiTuHra MicnaHum Ha nepecmoTp. Ha 3Tux HOBOCTSIX OCHOBHbIE MHAEKCHI PErMOHa 3aBEPLLUIU LEHb CHKEHNEM:
FTSE 100 (-0,15%), CAC 40 (-0,58%), DAX (-0,16%). Bbiwegwan B CLUA npoTMBOpeuymBasi cTaTUCTUKa B
coyeTaHun ¢ poctoM goxogHocten US Treasuries He No3Bonuna KrnoyeBbIM MHOEKCAM 3aKpbITbCHA B «MNHOCEY:
Dow Jones (-0,17%), S&P 500 (-0,51%), NASDAQ (-0,40%).

OxunpaHusa nepen Hadyanom ToproB. CerogHs yTpoM Mbl OXWAAEM YMEPEHHO-HEraTUBHON ANHAMWUKA KOTUPOBOK
GonblINHCTBa Hanbonee NUKBMAHbLIX akuui Ha MMBB. [aBneHvne Ha PbIHOK OKaXEeT CHUKEHWE aMepUKaHCKUX
WMHAEKCOB Ha ¢poHe pocTa goxogHoctu rocobnuraumin CLUA. LleHbl Ha HedTb Brent no-npexHeMy HaxogsaTcs Ha
OOBOMNBbHO BBLICOKMX YPOBHSIX (BOnmam otmetkm 92 pgonn./6app.), a dbloyepcbl Ha KrtouMeBble aMepuKaHcKkue
oHO0BbIE MHOEKCHI TOPryHOTCHA B CNabom «MUHyCe».

OpHako Cepbes3HOro HeraTMBa Ha pblHKaX YTPOM He HabrntogaeTcs, MOSTOMY Mbl CYMTAEeM BMOSIHE BEPOSTHBLIM
OOKOBOE ABWXEHME B MEPBOW MOMOBMHE OHSA MPU COXPaHEHMW BbICOKOM BOMATUIbHOCTU TOProB. HacTpoeHus
WMHBECTOPOB BO MHOIOM OMpeaenuT MakpocTaTucTuka, kotopas 6yaet onyonukoeaHa cerogHs B CLUA v Eepone. B
YaCTHOCTK, OXnaaeTcs, YTo konnyectso HoBocTpoek B CLUA yBenuuunock B Hosibpe Ha 6% — go 550 Tbic. AOMOB
B rodoBoM ucumcneHun. Konnyecteo 3asnBok Ha nocobus no 6e3pabotuue B CLUA Ha npolwunoi Hegene, cornacHo
nporHo3am, BO3pocCro Ha 4 Tbic. — Ao 425 Thic. IHOeKc NponsBOACTBEHHOW akTMBHOCTM, nybrivkyembii ®PB
dunagenbdum, Kak oXnaaeTcs, CHU3WUIICA B Aekadbpe Ao 15 nyHKToB ¢ 22,5 nyHKTa MecsileM paHee.
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HOBOCTWU KOMMNAHUA

YPAJIKAJINUA, CUIIbBUHUT

AreHTCTBO Bloomberg co ccbinkot Ha HeHa3BaHHbIE UCTOYHMKM COOBLLMIO, YTO «Ypankanui» u « CUNbBUHUTY
6nuskn k cnusiHiio. Mo gaHHbIM Bloomberg, o cpoenke moxeT ObiTb 0ObsSIBNEHO 4O KOHUA roga, npuyem
«Ypankanuiny yxxe 3apydnrics cornacuem npaBuTenbCTBa Ha npuobpeteHne « CUnbBuHUTaY.

MpeacToslee cnusiHie ykasaHHbIX KOMMNaHWI 06CyXaaeTcsa ¢ BeCHbl TEKYLLEro rofaa, Korga crano U3BecTHO, YTO
rpynna uHBectopoB Bo rnaee ¢ C. KepumosbiM npuobpena y [0. Poibonoenesa 53,2% akuuin «Ypankanusy.
MCTOYHMKM, 3HAKOMble C cuTyauuen, yxe Torga roBOpuiv O TOM, YTO HOBble Bnafenblbl KanunHOW KOMMaHuu
paccMaTpuBaloT €€ Kak CTpaTermyeckuii akTuB U He UCKIMOYaloT co3faHne Ha ero 6ase KpynHOro XOrauHra.

B aBrycte 6bio0 06bsBNEHO, YTO CTPYKTYpbl coBnagenbua «Cubyrnemetra» A. CkypoBa 1 3amnpena komuTeTa
Mocoymbl no  mexayHapoaHelM genam 3. MyuoeBa npuoGpenn cootBetcTBeHHO 20% wu 24% akuuin
«CunbBuHMTay. [aHHble nuua cuuTalTca apyxectBeHHbiMM C. KepumoBy, MNOSTOMy MoOcre MNOsiBIEHUs
nHdopmaLmm 06 3TOM CAENKE CryXM O BO3MOXHOM CIUSIHUKN «Ypankanusa» n « CUnbBUHUTaY NLb YCUIUIUCh.

Ha cerogHawHWA oeHb O(i)I/ILLMaJ'IbHaFl Mchopmame O caenke no CrinaHuto 0benx KoMnaHui noka OTCYTCTBYET.
OaHako n3MeHeHus B CTPYKTYpe nX akuMoHEepHOro Kanmtana, npousowlegwimne B 3ToM rogy, KOCBEHHO yKasblBakOT
Ha TO, YTO caenka MMeeT BCe LLaHCbl COCTOATbCA B onwkanwem 6yp,yu.|,eM.

B xope cerogHALWHUX TOpProeB Mbl OXuaaem NO3UTUBHOM peakumn MHBECTOPOB Ha YyKa3aHHOe coo6u.|,eH|/|e
MHCt)OpMaLlMOHHOFO areHtcTBa. OgHako o6pau.|,aeM BHMMaHMe Ha TO, 4YTO MNocrie CyLeCTBEeHHOro pocta KOTUPOBOK
akummn «YpanKanMﬂ» n «CunbBuHUTaY, Ha6ﬂl0,anLueFOC$| B TEYEeHWe nocnegHux Hegenb, BNUsSiHNE AOaHHOW
HOBOCTU MOXET HOCUTb KpaTKOBpeMeHHbIIZ XapakTtep.

UcTouHuk nHdopmaumu: Bloomberg, MHTepdakc.

BTBb

Buepa coctosinacb WHTEPHET-KOHEPEHUMs C yyacTMeM npesngeHTa-npeacenarens npasneHns «BTB» A.
KocTuHa, B xode KOTOpoR OH coobLwun o0 nnaHax pasBuTUs rpynbl B CPEAHECPOYHOM nepcrnekTuee. B YacTHocTy,
OH 3asBuI, YTO caenka no npueatmdaumm 10% akuuin «BTBE» moxeT coctosATbes B | kBapTane 2011 roga, ogHako
KOHEYHbIEe CPOKM MOKa HEU3BECTHbI.

A. KoctuH Takke coobmn, 4to 6aHK HamepeH NpuobpecT MaxKopuTapHbIi naket akumin «baHka MockBbl» He
nosaHee | nonyrogms 2011 roga. Mo ero cnoeam, «BTB» nHTepecHa nokynka KoHTporibHoro naketa nnu 100%
6aHka. OH He cOOOLWMM LEHY MOKYNKW, OTMETUB, YTO «OLIEHKa 3aTpyAHeHa B YCMOBMsIX, Korga KoTuMpyeTtcs
He3HaYUTENbHOE KONMYECTBO aKLMn».

UTto kacaeTcss BO3MOXHOW MOKYMKW rpynno «Xoym Kpeaut aHAa duHaHc 6aHka» («XK®P») mnu kakoro-nmbo
OpYyroro po3HW4Horo GaHKka, TO AaHHble npuobpeTeHust B Onwxkanwee Bpems He nnaHupytotcs. A. KocTuH
OTMETWUI, YTO COBCTBEHHbIN NPOEKT PO3HMYHOrO baHka ycneweH u'y «BTE» ecTb Gonbluon pe3eps Anst pa3BuTUs
AaHHOro cerMeHTa.

Takke rmaBa «BTB» 3aasun, uyto B 2010 rogy unctasa npubbinb 6aHka no MCPO MoxeT NpeBbICUTb NpeabiayLLnii
NPOrHo3, npeanonarasLwLnin pocT AaHHOro nokasatens ao 50 mnpa. pyo.

UcTouHrK nHdopmaumu: MHtepdakc.
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CBEPBAHK

Buepa «CbepbaHk» obHapogoBan duHaHcoByko oTvyeTHocTb No PCBY 3a siHBapb-HOs16pb 2010 roga. Yucras
Npubbinb GaHka 3a ykasaHHbIA nepuog coctasBuna 152,5 mnpg. py6. npotme 18,5 mnpg. py6. rogom paHee. B
Hos16pe «CBepbaHk» 3admkcmMpoBan YACTY0 NpuoLINb B pasmepe 26,3 mnpa. py6., 4To Ha 35,6% Gonblue, Yyem B
okTs6pe 2010 roga.

AkTUBbI 6aHka 3a 11 MecsiLeB yBenuuunuch Ha 15,5% no cpaBHEHWUIO C aHaNoOrMYHbLIM NEPUOLOM MPOLLSIOro roga
n gocturnu 8,210 TprH. py6. B HoA6pe 06bem akTMBOB yBenuuuncsa Ha 246 mnpg. py6., Npy 3TOM BbIpOCN BCe
OCHOBHbIE UX COCTaBnsLWMe: KpeauTHbIN nopTdens YacTHbIX U KOPNOpaTUBHBLIX KITMEHTOB, a Takke BMOXEHUs B
LeHHble Bymaru u cpegcTea B 6aHkax.

O6bem kpeauToB, BblgaHHbIX IOPUONYECKUM NMLUAM, B HOsiOpe yBenuuuncsa Ha 96 mnpg. pyb. (+2,1% Kk okTa6pto)
— 0o 4,672 tpnH. py6. C Hayana 2010 roga noptdenb KpeauToB KOpropaTuBHLIM KreHTam Bo3poc Ha 10,0%.
MopTdhenb po3HMYHBIX KpeauToB B HOAOpe yBenuuuncst Ha 13 mnpa. py6. (+1,1% k okts6pto) — go 1,273 TpnH.
py6. C Hayana 2010 roga oH Bo3poc Ha 8,9%.

Cpeqncrea pusmyeckmx nuy, 3a Hosabpb yBenuunnucb Ha 96 mnpa. pyb. (+2,2% k oktabpto) — no 4,514 TpnH. py6.
C Havana roga npupocT AaHHoro nokasatens cocrasun 19,5%. CpeacTea lopuanyeckux nvy 3a MecsL, Bo3pocru
Ha 109 mnpg. py6. (+6,2% k okTaAbpto), gocturHys 1,869 TpnH. py6. [JaHHbIA nokasatenb yBenuyunca Ha 8,4% c
Hadana 2010 roga.

KauyecTBo kpeautHoro noptdpenst «CoepbaHka» B HosOpe yny4ywmnnock. Tak, 4ONsS NPOCPOYEHHON 3a40/MKEHHOCTH
B KpeauTHOM noptdene cokpatunacb ¢ 5,7% Ha 1 Hosbpsa po 5,2% Ha 1 gekabpsi, — B OCHOBHOM 3a CYeT
MOBbILLIEHNS Ka4yecTBa KPeaMTOB, BblOaHHbIX KOPNOpaTvBHLIM 3aeMiiukam. Mo coctosHuio Ha 1 gekabps 2010
roga cosfaHHble pe3epBbl NO Kpeautam cocTaBunu 689 mnpa. py6., 4To B 2,2 pasa npeBbilaeT ob6bem
NPOCPOYEHHON 3a40MKEHHOCTM GaHKa.

NCTOYHUK MHGOpMaumMn: AaHHble GaHka.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 15.12.10 | 11457,47 -19,07 -0,17 Brent 15.12.10 92,20 0,99 1,09
S&P 500 (CLLA) 15.12.10 | 123523 -6,36 -0,51 Urals 15.12.10 89,88 0,99 1,11
NASDAQ (CLLA) 151210 | 261722 -10,50 -0,40
FTSE 100 (Benvko6put.) | 15.12.10 | 5 882,18 -9,03 0,15  3oroto 15.12.10 | 1388,75 575 | -0,41
CAC 40 (dpaHuus) 15.12.10 | 3880,19 22,68 -0,58 Mnatusa | 14.12.10 | 1 701,00 2,00 0,12
DAX (FepmaHusi) 15.12.10 | 7 016,37 11,03 -0,16 Cepebpo | 15.12.10 29,06 0,82 2,74
Nikkei 225 (Snous)) 15.12.10 | 10 309,78 -6,99 -0,07 Nannaguit | 15.12.10 752,00 6,00 -0,79
MMBB 15.12.10 |  1670,26 3,98 0,24 Menp 15.12.10 | 9110,0 | -156,00 | -1,68
PTC (ocHoBHasi ceccust) | 15.12.10 | 175771 11,91 0,68 Hukerb 15.12.10 | 24296 | -510,00 -2,06
PTC (edepHsisi ceccns)) | 15.12.10 | 1 746,45 11,26 -0,64 LinHK 15.12.10 | 2263,0 | -52,00 2,25
Bovespa (Bpaaunus) 15.12.10 | 67 870,14 | -872,83 1,27
BSE Sensex 30 (MHawst) | 15.12.10 | 19647,77 | -151,42 0,76 I1POLI,EHTHbIE CTABKU
Shanghai Comp. (KuTait) | 15.12.10 | 2 911,41 -15,66 -0,54 N 3navenme o
PasBuBalowmecs pbIHKM Ha 15.12.10
Merival (ApreHTuHa) 15.12.10 | 3 289,50 -93,64 2,77 MOSPRIME O/N (1 aetb) 3,08 0,07
Bolsa (Mekcyka) 15.12.10 | 37 676,55 | -224,49 -0,59 MOSPRIME 1W (1 Heg.) 3,26 0,03
Kospi (FOx. Kopes) 151210 | 2017,48 8,43 0,42 MOSPRIME 1M (1 mec.) 3,77 0,02
Hang Seng (FoHKoHr) 15.12.10 | 2297535 | -45584 1,95 MOSPRIME 3M (3 mec.) 4,03 0,01
Straits Times (Curranyp) | 15.12.10 | 3 147,20 29,71 0,94 MOSPRIME 6M (6 mec.) 4,29 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: SHEMEITTE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha16.12.10
Fasnpom (OTC) 15.12.10 25,31 -1,59 4 194,38 -0,60 USD/RUR 30,7199
Fasnpom Hedtb (OTC) | 15.12.10 21,00 1,64 5 129,02 -0,48 EUR/RUR 40,8851
NYKOWn (OTC) 15.12.10 56,45 0,25 1 1734,14 1,35 EUR/USD 1,3309
PocHedTs (LSE)* 15.12.10 7,10 -1,39 1 218,11 0,41
CypryTtHedTeras (OTC) 15.12.10 9,78 0,10 10 30,04 -1,36 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 15.12.10 23,33 2,34 01| 7166,95 555  HuA  AreHtctBa  «MHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 15.12.10 28,09 1,13 1 862,92 052 caitre www.ddinvest.ru, e
MMK (LSE)* 15.12.10 14,37 -0,21 13 33,96 0,91 NOANEeXWUT  AanbHenwemy
Cesepcrans (LSE)* 15.12.10 16,70 0,91 1 513,02 0,11  BoOcnmpousBsepeHuio  u/unu
PycTuapo (LSE) 15.12.10 5.34 ERY 100 1,64 0,95 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTB (LSE)* 15.12.10 6,64 -0,60 2000 0,10 -0,59 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 15.12.10 20,34 1,70 2 312,42 23,03  areHtcTBa «MHTepdakc-Mo-
Pocrenekom (OTC) 15.12.10 28,50 1,79 6 145,92 012  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;a:gzgn% I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 195,56 -0,83 193,50 198,15 14 663 116 589 68 137
lasnpom HedTb ao 129,64 -0,66 128,38 130,97 154 937 538 2703
NYKOWN ao 1757,80 0,83 1733,33 1768,63 4 427 717 124 42 105
HOBAT3K ao 303,47 0,32 297,47 307,70 169 908 058 2413
PocHedTb ao 219,02 -0,99 218,19 222,67 3224 119 922 29 176
CypryTHedTeras ao 30,458 0,45 30,151 30,950 941 116 182 16 070
CypryTHedTeras an 15,487 1,22 15,120 15,490 410 559 000 4131
TatHedpTb @0 148,85 0,71 145,61 148,95 265 387 769 5951
TatHedTb an 83,75 1,16 82,62 84,46 37 021 810 363
TpaHcHedTb an 41 460,00 -0,19 40 951,69 41 688,99 473 763 239 2413
MeTtannyprus
"MK HopHukenb ao 6 790,00 0,97 6 635,00 6 819,00 8423 707 531 47 534
Meyen ao 858,50 0,57 842,18 894,00 50 109 901 691
MMK ao 33,651 -0,32 33,334 34,220 48 084 723 1302
HIIMK ao 137,01 2,25 132,90 140,00 137 045 354 2 335
Monumertann ao 589,60 2,54 566,20 598,77 100 811 565 3084
Montoc 3onoTo ao 1 844,00 -0,86 1 825,00 1 888,31 412 412 489 6 262
CeBepcTanb ao 512,48 1,00 501,21 518,00 1021 385 199 15 032
BenoH ao 25,62 -0,89 25,08 25,89 9343 709 1173
Pacnagckas ao 199,79 0,40 197,99 200,50 45080 213 356
WHTep PAO ESQC ao 0,0480 -0,41 0,0473 0,0485 474 011 829 5635
MocaHepro ao 3,189 -0,28 3,172 3,205 24 497 823 930
Pyclvapo ao 1,625 -0,61 1,620 1,647 872 152 870 7 320
PCK EQC ao 0,361 -0,55 0,359 0,365 521 811 796 4 520
BTB ao 0,1026 -0,29 0,1015 0,1032 1952 827 821 13 756
CbepbaHk ao 107,70 0,42 105,94 108,25 17 118 555 021 96 095
Cb6epbaHk an 76,68 -0,16 75,88 77,39 2 164 424 538 21206
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 253,93 -0,11 249,50 254,19 144 307 076 2937
Poctenekom ao 145,74 -0,57 144,80 147,32 63 052 235 2109
Poctenekom an 81,38 0,12 80,68 81,90 156 678 775 3413
Ypancss3bnHhopM ao 1,433 1,20 1,406 1,450 239 525 392 3 371
YpancssasbuHdopMm an 1,111 1,28 1,085 1,127 38 090 830 425
Aapodpnot ao 81,35 -0,89 80,50 82,00 34 097 633 1087
Ypankanuii ao 210,98 3,17 202,60 211,97 1013290 957 14 495
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