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MHBECTMUMOHHASA FPYNNA KOMMCHTaprIOT
ot 16 gexadps 2010 rona

YTpeHHuil KOMMEHTAPHH

Poccust

Buepa Ha poccuiickom (OHIOBOM pBIHKE BBIJAJIACh  JIOBOJBHO  BOJIATHIJIbHAS, HO
Majope3yibTaTuBHas Toprosas ceccusi: unaekc PTC 3a nenp Boipoc Ha 0,68% u ynan Ha 0,64% Beuepom,
uHekc MMBB npubasun B cBoii aktuB 0,24% mpu obopote 59,75 miupa. pyOiei.

Amepuka u Espona

®onpoBeie uHAekchl HoBoro Ceera ymamu Ha 0,2-0,5%, cTporo cienys 3a JaHHBIMU
MaKpOIKOHOMHUYECKON CTaTUCTUKH. OXUJaHUS POXKIAECTBEHCKOTO PajUIM MPOJIOJDKAIOT WUIPATh CBOIO
POJIb, HO JIJIsL MPOAOKEHHUST pOCTa He0OXoAuMa MoAepKKa U Ha (P)MHAHCOBOM, M HAa HOBOCTHOM (hoHe, a
€€ TOJIKOM HE HaOJIFI0JaeTCs.

®ongoBeie nHIeKchl Ctaporo Cera mojemieBenu B cpennem Ha 0,4% mociie Toro Kak areHTCTBO
Moody's 3aroBopwiio O CHIDKEHUH KpPETUTHOro peituHra Vcmanuw, omsiTh ke B bembrum He Bce
criokoifHo. Ocraercsi MOXKAaThCS, YTO CKAXKYT Ha camMMUTe B bproccene, BOpoyeM, CKOpEe BCEro
3aroBapuBaHue (PUHAHCOBBIX PBHIHKOB IMICAPHIMUA OOCIIAHUSMHU TPOJOJDKUTCS, - C Yero OBl 3TO
MOJIUTUKaHAM MEHSITh BAPYT CTPATETHI0 MOBEACHUS?

Chbipbe, BAJTIOTHI U MIpoYee

[IpombineHHbIe METAJIBI HA TOprax B JIOHIOHE HE3HAYUTENHHO MOJEHICBENIH, CTallb CTOJb K€
HE3HAYMTEJIBLHO BBIPOCHA, 30JI0TO oTKaTwioch Ha $20 Hmxke $1400, HedTh Mapku Brent mpennpunsiia
Oe3ycriemHyo TMOmbITKY mTypma $92 Ha JaHHBIX O CHIDKCHHMH 3alacoB, aMEPHUKAHCKHH JIoJuiap
YKPENuJICS IO OTHOIICHHIO K KOp3WHE BANMIOT Ojaromaps ciexyromeir wuaee: mozuiuss OPC CIIIA
SBJISICTCS] B3BEIICHHOW U COTJIACOBAHHOM, a BOT CPEU JAPYTUX PETYISITOPOB IAPUT Xa0C U aHAPXUSI.

CTaTHCTHKA M OTYETHOCTH

CeromHs MyONMKYIOTCS JaHHBIE 1O PO3HUYHBIM TpojaxkaM B BemukoOputanuu (12-30 mck),
MHJIEKC MOTPeOUTENbCKUX IIeH B 30HEe €Bpo (13-00 Mck), JaHHBIE MO PBIHKY HEIBMKUMOCTH, OTYET O
KOJIMYECTBE 3asBOK Ha mocodue mo 0e3padotuiie u matexHbii 6aanc CIIIA (Bce B 16-30 Mck), HHIIEKC
nenooii aktuBHOCTH B CIIIA (18-00 mck). B Bproccene crapryeT sxkoHOMHUeckuii camMut EBpocorosa.

IIporuos

OTKpBITHS TOProB Ha POCCHMMCKOM (DOHTOBOM pBIHKE CETrOJHS YTPOM MOXKHO OXHJIATh C
HeOopIIOTO pa3pbiBa BHU3 B mpenenax 0,5%, uTo 00yCIOBIEHO KpaCHBIMM HOTKaMH BO BHEIIHEM (poHe
U cyMATHLEH B He(TAHBIX KOTHPOBKaX. J[BMXKeHHME BHYTPU IHs Takxke OyIeT ONpeaeisaTcs BHEIIHUM
¢oHOM M TUHAMUKON HEPTSIHBIX IIeH. BO3MOXXHO Ha KOTUPOBKM POCCHUICKMX Oymar MoBiIUseT OOLIeHNE
npembep-MuHUCcTpa Bnanumupa IlytuHa ¢ rpaxknanamu Poccum, ocoOGeHHO, eciu OyayT 3aTpOHYTHI
Ba)KHbIE YKOHOMHUYECKHE BOMPOCHI.

Texunuecku wunHaekc MMBbB ceityac Hamenwicss Ha JIOKJIbHYIO MOJJEPKKY B paronHe 1650
nyHKTOB. Clemyer OTMETHTh pPOCT CHEKYISTHBHOM COCTaBJISIIOIIEH TOProB, YTO OTYACTH MOXKHO
OOBSICHUTB SKCIIUPALUEH CPOUHBIX KOHTPAKTOB.

Yepueea Makcum, ananumux oenapmamenma xiuenmckux onepayuti UI' «Okmany (2. Omck)
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Bpemst (Mck) Peruon HNuanxarop IIporuo3 IIpen.
3HAYeHHe
13/12/2010 21-30 | EBpo3oHa Bricrynnenune rmaser ELB XK.-K. Tpumie
14/12/2010 12-30 | Benmukobpurtanus | Maaexce morpedutensckux el - Consumer Price Index +0.2% m/™m;|+0.3%  m/M;
+3.1%r1/r  |+3.2%T1/r
14/12/2010 12-30 | Benmukobpuranus | Manexke po3HIYHEIX IeH - Retail Price Index +0.2% wm/M;|+0.2%  m/M;
+4.4%r1/v | +4.5% r/v
14/12/2010 13-00 | EBpo3oHa IMpomsinuieHHOE TPoU3BOACTBO - Industrial Production +1.3% wm/m,|-0.7%  ™/M,
+7.6%71/r | +5.5%T/T
14/12/2010 16-30 | CIIIA Pozumunsie mpopaxu - Retail Sales +0.7% m/m | +1.2% M/m
14/12/2010 22-15 | CIHA Pemenne ®PC o craBke - FOMC Rate Decision 0.25% 0.25%
15/12/2010 12-30 | Benukobputanust | 3asgBku Ha mocobue mo 6e3padotuiie - Claimant Count Change -2,9 THIC. -3.7 THIC.
15/12/2010 16-30 | CILIA Wnnexc norpedurensekux 1eH - CPI +0.2% r/r +0.2% r/T
15/12/2010 17-00 | CLHA Yuctele npHOOpeTeHHs MONrOCpoduHbIX HeHHbIX Oymar CIIA | $82.3 mupa. | $81.7 mupa.
nHOcTpaHHBIMK HHBecTopamy - Total Net TIC Flows
15/12/2010 17-15 | CIIA [TpombinuienHoe mpou3BozAcTBo - Industrial Production +0.4% m/m | 0.0% m/m
15/12/2010 18-30 | CLIA 3amacs! ceipoit HedTH - Crude Oil Inventories -2.7 MiH. -3.8 MIH.
16/12/2010 12-30 | Besiuxooputanust | Po3umunsie mpoaa:ku - Retail Sales +0.3% m/m; | +0.3% wm/m;
+1.4% r/r |+1.2% r/r
16/12/2010 16-30 | CILIA IlepBuunbIe 3a8BKH Ha nocodue no 6espadoruue - Initial Jobless | 422 Toic. 421 ThIC.
Claims
16/12/2010 18-00 | CILHA Hnpexc gesoBoii aktusHoctH ®Pb ®unagensduu - Philadelphia | 14.6 22.5
Fed
17/12/2010 13-00 | EBpo3oHa Toproseiii 6ananc - Trade Balance +2.9 mipa.
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