YTpennnii 063o0p ot 16.12.10

NHpoekc PTC: 1757.71 (+0.68%), nHaekc MMBB: 1670.26 (+0.24%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B cpeny B cekTope ronybbix ulieKk He CAOXWIOCb €AWHOM AWHAMUKWU ABWMDKEHUS uUeH. AKuMn Ypankanus
(URKA) Ha MMBB nopopoxanu Ha 3.2%, H/IMK (NLMK) - Ha 2.2%, Ceepcrtanu (CHMF) n HopHukens
(GMKN) - Ha 1.0%. Tem BpemeHeM PocHedTb (ROSN) notepsina 1.0%, Montoc 3onoto (PLZL) - 0.9%,
Masnpom (GAZP) - 0.8%. B Hadane TOpProB MHBECTOpPbl 4YyBCTBOBa/nM cebsi HEYHTHO, KakK CKaHAMHaB,
3abnyansumncs B adpuKaHCKON MyCTbiHE. [aBneHuMe Ha aKTMBHOCTb MOKynaTenen okasaja MnocTaHOoBKa
MeXAyHapOoAHbIM PENTUHIOBbLIM areHTCTBoM Moody’s penTuHra cnaHnm Ha nepecMoTp. Bo BTOpon nonoBuHe
OHS KOTMPOBKU BbICOKOJ/IMKBUAHBIX 6yMar Hauyaam pa3BopayMBaTbCa BBEpX — K Tpengepam BepHYMUCb MbICN
O «MNpefHOBOroAHEM pannu», MnoyBy ANS KOTOPOro CO3A4aeT MArkas AeHexHas MNoauTUKa KpymnHenLwmnx
MWPOBbIX LieHTpob6aHKOB. HameTmBlueecs MoBbileHue 6bl10 NPUOCTAaHOBIEHO MOCAE BbiXOAA CTaTUCTUKU B
CLUA (16:30 MCK) — y4aCTHWKM pblHKa, BEpOSiTHO, 06paTuin BHMMaHME Ha WMHAEKC NOTpebuTenbCKMX LEH,
KOTOpbIA OKa3ascsd Hwxe nporHo3oB. OaHako HebnaronpusaTHble AaHHble MO AWMHAMUKE uUeH 6blan
KOMMEHCMPOBaHbl XOPOLWMMW MNOKasaTensaMu Mo MpoMMNpOM3BOACTBY, O06BEMbI KOTOpPOro B Hosi6pe
yBennymnuce Ha 0.4% npotus oxunaaswmxcsa 0.3%.

Bo BTOpOM 3WenoHe Habnoaanocb NOBbIWEHWE MO OTAEeNbHbIM 6yMaraM. Tak, 06bIKHOBEHHbIE akuuu baHka
Mockebl (MMBM) Ha MMBB nogopoxanun Ha 11.0%, npuBunervpoBaHHble akumm Joporobyxa (DGBZP) - Ha
7.5%, o6bblkHOBEHHble akumn SpocnasHedTeoprcnHTesa (JNOS) - Ha 4.9%.

®oHaoBble nHaekcbl CLLIA HEMHOrO NOHM3MAKUCL, dbloyepcbl Ha nHaekcobl CLUA ToprytoTcs B6/1M3M BUepaLLHMX
YPOBHEW 3aKkpbiTus. EBponenckme MHAEKCbl 3aKpbiincb B HebonbwoM MuHyce. Mo asuaTckuM uHAeKcam
HabnoaaeTcsl pa3HoOHaNpaB/IEHHOE ABMXXEHME.

BHewHun ¢boH no-npexHeMy He A4aeT OCHOBaHWM ANA CUNbHbIX ABMKEHUNA Ha pbiHKe. Bbicokue
UeHbl Ha HedTb ((pblovepcbl Ha Brent TopryioTrca B6Gnu3m $92 3a Gappenb) oKasbiBalOT
noAAepXKy Cnpocy Ha poccuinckue 6ymaru, Ho o6¢cTaHOBKa Ha MMPOBbLIX POHAOBLIX NoLaAKaX
noka He pacrnofiaraeT K akTUBHOMY HapaluBaHUIO no3uuuin. B TeuyeHne AHA oxuaaeTcA NOTOK
CTaTUCTUKU, U3 KOTOPOro OCOBEHHO MHTEPEeCHbLIMU MOFYT OKa3aTbCA AaHHble NO CTPOUTENbLCTBY
AomoB B CLUA (16:30 mck).
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Amutpmid J106aHOB, HaYaslbHUK OTAENA MPOAaXK



E ToBapHble pbIHKH

Hed1s

B cpeay Ha JloHaoHckol 6upxe ICE Futures dbtouepchbl Ha HedTb Brent nosbicnnuncek Ha 1.09% go $92.20
3a bappenb. LleHa poccuitickoii HedTn Urals coctaBuna $89.88 3a 6appenb, 4to Ha 1.11% Bblwe LEHbI
spot, 3adukcmposaHHon 14 nekabps.

MoanepXXKy LeHaM Ha SHEpProHOCUTENW OKasas eXeHeAenbHbl oT4eT MuH3HepreTuku CLUA, B KOTOpOM
roBOpUTCS O COKpalleHMn 3anacoB HedTn Ha 9.8 MAH. bappenei - 3aMeTHO 6onblie oxuaasBwmxcsa 2.5
MH. 6appenei. 3anacbl 6eH3MHa, MO AAHHLIM MUH3HEPreTWKW, 3a Hedento yBenuuunmcb Ha 0.8 MnH.
6appenein (oxupganocb 2 MnAH. 6appenei). Mexay TeM CUMHONTMKW MPOTrHO3UPYIOT Tenayk 3MMy Ha
6onbwenn yactn Tepputopum CLUA, 4TO MOXHO OTHECTU K CAEPXMBAKOLWMM POCT dakTopaM AN pbiHKA

DHEpProHocuTenen.
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AHTOH CTapueB, BEAYm aHASINTUK
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AHTOH CrapLeB [PbIHOK akuymi], Wibs KrnerHuH [Xumus/Hegrexvmus]



