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Bo BTopHuk cdoHgoBbie mHAekcbl CLUA 3akpbinuce B Hebomnbwom nntoce. NMpeactasutenn ®PC 3assunn o
COXpaHeHMN Mnporpammbl MO BbIKyNy obnuraumii B ee nepBoHavaribHoM obbeme ($600 mnpg.), HO peakuus
pbiHKa Ha kommeHTapun ®PC Obina ckopee HeraTMBHOW — MHOTME TPeWAEpPbI, BEPOSITHO, OXMAANW pacluMpeHuns
06bEMOB MporpaMMbl UMW CMUCKa aKTMBOB, Mopriexalimx Bbikyny. Mexay TemM noadepkKy pbiHKY okasanu
[aHHble MO PO3HUYHOW TOproBrie — OObEeM PO3HUYHBIX NpoAax B Hosibpe yeenuuunca Ha 0.8% npoTtus
oxugaswmxca 0.6% (6e3 yyeta aBTomobunen — Ha 1.2% npotmB oxugaswuxca 0.6%). C nos3uvumn
TEXHUYECKOro aHanusa, conpotuBrieHMe Bo6nu3u ypoBHA 1250 nyHkToB no mHaekcy S&P 500 noka He
NpeoaosieHo, YTO He NO3BOJIsieT rOBOPUTb O CUNbHbIX ABMXEHUSAX Ha pbIHKe.

AsnaTtckme hOHAOBbIE MHAEKCHI 3aKPbINMCb pasHoHanpaBneHo. oHkoHrckni Hang Seng noHmaunca Ha 1.9%,
kutanickmn CSI 300 — Ha 0.7%. TeM BpeMEHeM SMNOHCKME W KOpPEWCKME MWHAEKCbl HEMHOro mnpubasunu.
KommeHTapun ®PC He ctan ¢hakTopom BbIXOA4a asvaTCKMX PbIHKOB M3 COCTOSHMSA 3aTWlbsl, MOCKOMbKY He
COLEPXUT yKa3aHui Ha M3MeHeHus B aeHexHoun nonutnke CLUA B Gnivkaniwen nepcnektuee. VIHaekc 4enoBoro
posepus B AnoHun (TaHkaH) cHU3MICsA ¢ 8 NyHKTOB B CeHTAOpe 0o 5 nyHKTOB B OKTSIOpe, HO oKkas3asncs Bbllle
NPOrHo3oB (3 nyHKTa).

Ha Toprax B EBpone HabnogaeTcs HekoTopas Koppekuns BHM3. [JaBneHne Ha akTMBHOCTb MOKynaTenewn Morno
oKka3aTb coOOlleHNne O MOCTaHOBKE He MepecMoTp C BO3MOXHOCTbI CHWXEHUS penTuHra Wcnanum
MEeXOYHapOAHbIM PenWTUHroBbiM areHTctBom Moody’s. Cnabee pbiHKa Bbirmagut 6aHkoBckun cektop. [lo
AaHHbIM  areHTcTBa  Moody’s, notpebHocTb wucnaHckux 6GaHkoB B OOMNOMHMTENBbHOM —Kanutane npwu
HebnaronpuaTHOM cueHapuy MOXeT cocTaBuTb 90 MpA. eBpo (YTO B TOYHOCTM COOTBETCTBYET 06bemMy hoHaa,
co3gaHHoro B Wcnavum ans nogaepxkn GaHKoB B Cryyae 3KCTPEHHOW noTpebHOCTM B KanuTanu v Ans
CTMMYNMPOBaHUSA NPOLLECCOB KOHCONMaaunn B 6aHKOBCKOM CEKTOpe).

Ha mynpoBoM BanoTHOM pbiHKe Napa eBpogornnap Topryetcs B6num3n 1.33 — ¢ no3nUmMin TEXHUYECKOrO aHanuaa,
BONM3n ypoBHA 1.35 ObINO BCTPEYEHO COMPOTMBIIEHWE, CUIHANOB K CWUMIbHBIM OBMXEHWAM MOKa He
chopmmMpoBaHoO.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennaps Oimkalimx COOBITHIA:

15.12.10 16.12.10

16:30 CLWWA. CPI, uHaekc nenoBoi akTUBHOCTU B 12:30 BenukobputaHms. Po3HM4Has Toprosnsi.
NPOM3BOACTBEHHOM cekTope LTaTa Hbto-opk. 13:00 EBpo3soHa. NHpnauums.

17:15 CLWA. lNMpomnpon3BoacTso. 16:30 CLUA. CTponTtenbCTBO AOMOB, HeaerbHble
18:30 CLWWA. 3anacbl HedTH. 3as1BKkM Ha nocobue no 6espaboTuue.
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