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YTO BblJ10?

[MepBble ABe TPETU BYEpALUHEN CECCUN POCCUNCKUA (POHAOBbLIA PBIHOK HEYKIMOHHO CHUXArcs,
opHako nocne nybnukauumy ctatgaHHbix M3 CLUA npuHSANCa CTpeMuTeneHO pactu U, B UTOTE,
3aKkpbinica Ha nonoxutensHow Tepputopun. UHaekc MMBB coctaBun 1666,28 nyHKTOB
(+0,23%). Hambonbwumin nos3utus Habnoganca B 6Gymarax Meyena (nomor ¢UHAHCOBbLIN
OTYET), a Takke B HopHukene, HOBATOKe, AkpoHe, 30noTofobbiTumkax, gesenonepax u
TEnekomax.

YTO XOATb?

Espona u CLUA 3akpbinuch B HeGonbLlioMm nnoce, HedTh B Lenom nogeluesena. Ha tekywmn
MOMEHT (btodepchbl Ha uHgekcbl CLUA, HedTb, a Takke asnaTckue PbiHKM LEMOHCTPUPYHOT
CHMXeHune. Pbiovepc Ha poccuitickuin uHgekc PTC TopryeTca Ha YeTBepTb MpOLUEHTa Huxe
BYEPALUHEro 3aKpbITUS.

BuepallHnii poCT B KOHLE CECCUM Ha aMepUKaHCKMX MaKpPOHOBOCTSAX BbIMMAAWUT W3MULLHE
ONTUMUCTUYHBIM — POCT 3KOHOMWKM BCE pPaBHO OCTaETCH [AOBOSMBbHO BSAMbIM, a WHMNAUMS
HabupaeT obopoTbl. Bo3amoxHO, BYepallHWiA onTumMnusm ByaeT ckoppekTupoBaH, TeM Bonee
4YTO OXumparwLmincs cerogHs mHaekc notpebutenbckux ueH CLUA pgomkeH nokasatb Gonee
penpe3eHTaTUBHbIE AaHHbIE.

HOBOCTU OHA

OPC CLUA ocTaBuna KNHOYEBY CTaBKy HEU3MEHHOA Ha MWHWManbHOM YPOBHE, HUYEro
Apyroro n He oxuganu. Hanbonblumii MHTEpeC NpeacTaBnsaeT COnyTCTBYIOLLEe 3asBreHve —
paHee rmasa ®PC bepHaHke rosopws, 4To ecrny NporpaMmmMa no Bbikyny obnurauunii He CMOXeT
o0y3pgate 6e3paboTuuy M CRULLIKOM PasrOHUT WHGNAUMIO, TO €€ npuaeTcs CBOpayuBaTh.
BuepallHee 3asBneHue, HECMOTPA Ha HeAaBHWE HeraTuBHble AaHHbIE C PblHKA Tpyda M
yckopeHue nHdnaumu, sadukcuposano crpemnerdne ®PC peannsoBatb Nporpammy B NOSIHOM
ob6bEéme ($600 mnpa.).

Ho 3acegaHuna PPC 6binu onybnukoBaHbl CTaTAaHHbIE, BbI3BaBLUME POCT Ha MUPOBOM
OHAOBOM pblHKE - pO3HMYHbIE npogau B CLUA Bbipocnu B Hosbpe Ha 0,8%, XxOTa oxuganu
peskoro 3ameaneHus (oo 0,5%) nocne cunbHoro pocta B okTsabpe (Bbin nNepecmMoTpeH A0
1,7%). Takum obpasom, akoHomuka CLLUA nocTteneHHO pasorpeBaeTcsi, a BMECTe C Hel
pasorpeBaeTcs U UHPNAUNUA — B HOSOpe MHAEKC NpoMbILneHHbIX LeH (PPI) Bbipoc Toxe Ha
0,8% (oxuganu 0,5%).

OTuét Meuena 3a pgeBdaTb MmecsueB no US GAAP npoaemMOHCTpMpoBan, 4YTO Bblpyyka
KoMnaHun Bbipocna Ha 73% u gocturna $7 mnpg. KoHconnampoBaHHas yucTtas npubbinb 3a
TOT € nepvop Bbipocrna Ha 236%, o $462 mnH. O6wwuin gonr Meyena coctaensiet $6,9
Mnpa.
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