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KoMMeHTapumi K cUTyaunm Ha pbiHKe:

Mbl oxXunpgaem OTKPbITUA pOCCVIVICKOFO PblHKa C

HeOONbILUM r3NOM BHU3 U BbICOKOI BONATUALHOCTY B

TeyeHue aHA. B naTHULY cocTouTCs 3KcnupaLus

00NbLIOro KONNYeCTBa ONUMOHOB Ha MHOEKCHI U aKLUUK,

B NPeAnBepuM 3TOro COObITUSA BONATUILHOCTb Ha
pblHKax MOXeT Bo3pacTtu (cTp.2)
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KomnaHus Py6. e
lasnpom 197,2 197 -0,1%
C6epbaHk 107,25 107,1 -0,1%
PocHedTb 221,21 220,5 -0,3%
Hop Hukensb 6725 6720 -0,1%
BTb 0,1029 0,1027 -0,2%
Jlykoiin 17434 1740 -0,2%
CyprytHedTeras 30,322 30,3 -0,1%
Ypankanuin 204,5 205 0,2%
MMBbB 1666,28 1665 -0,1%

HoBoCTU KOPOTKOM CTPOKOM
* Meuyen obHapogoBan hMHaHCOBbIE
pe3ynbTathl 32 9 mecaues no US GAAP
e HMTMN 06bsBUN ONEPALUOHHbIE
pe3ynbTaThl 3a 11 mecaues

KaneHnpapb co6biTuii Ha cerogHs:

CLUA, 16:30 \HaeKC nenoBoi aKTMBHOCTH B MPOU3BO
ncteeHHoM cekTope Hblo-Mopka(nporHos 4 n)

CLUA, 16:30 MHaekc noTpeOGUTENbCKUX LiEeH 33 HOAOPb
(nporHo3 +0,2% m/m)

CLUA, 17:15 MNMpoMmblwneHHOe NPOU3BOLCTBO 33
HOA6pb (nporHo3 +0,3% m/m)
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Nupekc MMBB 1 06bembl TOproe
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2% 1620,00
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Poccuitckune nHaeKChI
Mpeabiaywee U3meHeHue Wsmenenme c
o Havana ropa,
3aKpbiTHe 3a peHb, % %
UHpekc o o
PTC 1745,49 0,59% 20,83%
UHpekc
MMBE 1666,28 0,23% 21,63%
MMpOBbIe WHOEKChI
DJIA 11476,54 0,42% 10,06%
S&P 500 124159 0,09% 11,34%
FTSE 100 5891,21 0,52% 8,84%
CAC 40 3902,87 0,27% -0,85%
Nikkei 10309,78 -0,67% -2,24%
ToBapHble pbIHKK, BaNOThI
Brent 91,24 0,28% 20,85%
Gold 1397,25 -0,52% 27,02%
EUR/USD 1,335 -0,22% -6,97%
USIL/:UB 30,7447 -0,50% 1,65%

Jlnpepobl pocta U nageHua 3a syepa Ha MMBb
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KommenTapuii no (poH10BBIM PHIHKAM

* AMepuKaHCKUI pblHOK BYepa B NepBO NONOBMUHE TOPrOBOW CECCUU
Hennoxo BbIpoC (6narogaps HeNNOXMM AAHHBLIM MO PO3HUYHBLIM
npojaxam), nocie Yero HecKoNAbKO cHuamuncsa. [lo uToram
3acepanuns ®PC B peHexHo-kpeanTHoM nonutuke CLUA nameHeHwmit
He OypeT — cTaBKa M OOBEM NporpamMmbl BbiKYyNa PUCKOBAHHbIX
aKTMBOB OCTaAMUCb HAa MpexHeM ypoBHeM. [Ipu 3TOM KOMMeHTapum
YMHOBHMKOB CTaiM HeMHOro 6osee NO3UTUBHbIMM, 0CO6O
OTMEeYascs pPocT noTpebuTenbCkux pacxofos. CUTyaLMsa Ha pbiHKe
Tpyaa He ynyywwunace. C ytpa dbloyepc Ha uHaekc S&P 500 B
nérkom munyce(-0,27%)

* A3MaTckue pbIHKW TaKxe TOPrywTcs B Hebonblwom mMuHyce. baHk
AiInoHuM ceropHa onybnukosan cnabblit  KBapTanbHbIA  OTYET
Tankan- MHAEKC HACTPOEHWN KpYMHeMWux npousBofuTeEnei B 4
kBaptane 2010 roga cHu3unaca Ao 5 nyHkTOB (NporHo3 3 n.),
WHLEKC OLEHKU JenoBbiX YCNOBUN B HENpPOM3BOLCTBEHHON cdepe
cHusmnca fo 1 nyHkra (nporHo3 0 n.)

e HedraHble ueHbl 6e3 u3meHeHuit — Gappenb Brent Topryetcs no
$90,8 3a bappensb

Mbl 0XMAAEM OTKPLITUS POCCUIACKOTO PbiHKA C HEOOMbLWMM r3NOM BHU3 U
BbICOKOM BONATUABLHOCTM B TeyeHue pJHA. B naTHuuy coctouTcs
3Kcnupaums 6onbWOro KonMYecTBa OMUMOHOB HA MHAEKCHl WM aKuuu, B
npefABEPUM 3TOTO COOLITUA BONATUABLHOCTL HA PbIHKAX MOXET BO3pacTu.
CerogHs OyAeT MHOrO CTaTUCTUKe, rnaBHoe - B 16:30 wWHAeKC
noTpe6UTENbCKUX LeH 33 HosAbpb (nporHo3 +0,2% Mm/M) u B 17:15
poMblWwneHHOe NPOU3BOACTBO 3a HOAOPL (NPOrHo3 +0,3% M/M).

Ha MMBB ceroaHs HayHyTCa TOprM BanlOTHOW napol py6nb/w0aHb,
TatHedTb oTunTaetca no US GAAP 3a tpetuit kBaptan 2010 roga.

000 PUK-®PUHAHC www.ricfin.ru
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Esrenuin Muxens,
red. gupexrop Meyvena:

MonyyeHHble pesynbTarthl
cTanu 3aKOHOMEpPHbBIM
OTpaXeHuem Tex  YCUIUNA,
KoTOpble Mbl MPUNOKMAK B
OTYeTHOM  nepuoje  AaA
VKpenaeHna no3uuui rpynnol
W pacwupeHus macwraba ee
6usHeca. Bce 3To Bpems Mbl
cepbe3Ho  paboTtanu  Hap
noBblWEHNEM

NPOuU3BOACTBEHHbIX
nokasaTeneil, COKpalweHuem
U3pepxex, onTUMuU3aLuei
AONITOBOrO noptdens,
COBEepLIEHCTBOBAHNEM
CTPYKTYpbI c6biTa. IT0
no3B0ANN0 HaMm
BOCMO0/1b30BaThCA

OnaronpusATHO  PLIHOYHOIA
KOHBIOHKTYPOU U  [06UTbCA
3HAYUTENbHOTO  MOBbLIWEHUS
BCe (hMHAHCOBBIX
nokasarenei No CPaBHEHUIO C
AHaANOMUYHbIM nepuoaom
NpOLNOro rofa.
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Meuen o6HapoaoBan (MHAHCOBbIE pe3ynbTaThbl 3a 9

mecaues no US GAAP

Yucras Boipyyka "Meyena" no US GAAP 3a 9 mecaues 2010 ropa Bblpocna
Ha 72,9%, coctaBuB $7,0 Munnnapaos, no cpaBHeHuto ¢ $4,0 munanappamu
3a 9 mecaues 2009 roaa, coobLaeTcs B oTYeTe KOMNaHuUK.

OnepauuoHHas npubbinb yBenuuunacb Ha 807,0% wu coctasuna $1,0
munanapg, unum  14,86% OT 4WCTOW BBIPYYKM, NO CPABHEHUID C
onepauuoHHoW npuobbiblo B $114,3 munauoHa, unm 2,83% 0T yucToOi
BbIpPYYKH, 3@ AeBATL Mmecsaues 2009 ropa.

3a 9 wmecsaueB 2010 roAa KOHCONMAMPOBAHHAA yYucTas nNpuUbbLINb,
npuHagnexawas akuymoHepam OAO "Meuen", yBenuuunach Ha 236,0% Ao
$462,3 MUNNMOHA NO CPAaBHEHUIO C KOHCONMAUPOBAHHbLIM YMCTbIM YOLITKOM,
npuHagnexawemy akuumoHepam OAO "Meuen", B pasmepe $339,8
MUINNOHA 3a feBATb Mecaues 2009 roga.

KoHconuaupoBaHHbIN CKOPPEKTUPOBAHHbLIN nokasaten, EBITDA 3a 9
mecsaues 2010 roga ysennyuncs Ha 233,0% 1o $1,4 Mnppa no cpaBHEHWUIO C
$416,8 mnH. 3a 9 mecsaueB 2009 ropga. AMopTU3auMs M UCTOLLEHME MO
rpynne coctaBunu 3a 9 mecsues 2010 roga $362,1 MAH. U yBEAMYMAKUCH HA
29,3% no cpasHeHuio ¢ $280,0 munnnoHa 3a 9 mecsues 2009 ropa.
BbipyyKka OT peanu3auuu BHEWHUM NOTPEOUTENAM NO rOPHOA0ObIBAKOLLEMY
cermeHTy 3a 9 mecsaues 2010 roga coctasuna $2,2 mapg., uan 30,9% ot
KOHCONMAMPOBAHHOM 4YWUCTOM BbIPYYKKM, yBenuuuBwUCb Ha 78,7% oT
CErMEHTHO BbIPYYKWM OT peann3alumu BHEWHUM noTpebutensm B $1,2
munanapga, wam 29,9% KOHCONMAMPOBAHHOM YMCTOM BbLIPYYKM 33 9
mecsaues 2009 roaa.

OnepauuoHHas npubbinb 33 9 mecsues 2010 roaa no ropHoA0ObIBaOWEMY
CEermeHTy yBenuymnacb Ha 496,6% no $839,1 mnH. unn 30,49% oT obweit
CErMeHTHO BbIpy4YKM, B CPaBHEHUW C onepauuoHHON npubbinbio B $140,6
MNIH, UK 9,6% OT 00OLWeEN CerMeHTHO BbIpyYKM 3a feBATb MecaueB 2009
rofa. CkoppekTupoBaHHbIn nokasaten, EBITDA no ropHopo6GbiBatowemy
cermeHTy 3a fieBaTb MecsaueB 2010 roaa Bblpoc Ha 271,9% u coctasun $1,0
MUANWAPA NO CPAaBHEHUIO CO CKOPPEKTUPOBaHHbIM noka3atenem EBITDA B
$275,7 munnuoHa 3a 9 mecsaues 2009 ropa.

Mapia ckoppekTupoBaHHOro nokasatens EBITDA no ropHogoGbiBatowemy
cermeHTy 3a fesAtb Mecaues 2010 r. coctasuna 37,26% no cpaBHeHUIo C
18,87% 3a peBatb mecsaues 2009 roga. AMopTu3auus M UCTOWEHME no
ropHofo6bIBaloLeMy cermeHTy coctaBuamn $220,5 MUANMOHA, 4TO Ha 51,5%
bonble, yem $145,5 munnnoHa 3a gessats mecaues 2009 roga.

WcT.:npecc-penuns Meyena, mechel.ru
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HMTN 06bABKUA onepauuoHHbIe pe3yabTaThl 33 11 MmecaueB

Mpy30060poT pynnbl "HoBopoccuitickuii Mopckoi Toprosbiii mopt" 3a
fIHBapb-HOA6pb 2010 roga coctaBun 74 562,7 TbiC. TOHH, YTO Ha 5,4% (4
240,2 TbIC. TOHH) HMXe ob6beMa nepeBanku 3a aHanoruyHbIi nepuog 2009
rofa, roBOPUTCS B COOOLEHNM NOpTa.

CokpallieHue rpy30060poTa B OTYETHOM nepuoae 00ycnoBNeHO BBEAEHUEM
B aBrycte 2010 roaa 3anpeTa Ha 3KCMOPT 3epHOBbIX U3 P, B pesynbrate
KOTOPOro 00beMbl NePEBAIKM 3epHA COKPATUANUCH Ha 2 455,2 ThiC. TOHH NO
CpaBHeHWO C aHanoruyHolM nepuogom 2009 ropa, a TaKke
BOJIATU/IbHOCTbIO 3KCMOPTHBIX NOCTABOK CbIpOi HedhTH, 06bEMbI NepeBanKu
KOTOPOW CHU3UAUCH HA 2 175,4 ThIC. TOHH.

be3 yyeTta 3Tux nosumuuit, rpyzoobopotr HMTI 3a 11 mecsues 2010 ropa
coctasun 30 391,8 ThiC. TOHH, 4TO Ha 390,4 ThiC. TOHH bonble, Yem 3a
aHANOrMYHbI NepMoA NPOWNOro roga.

Haunydywmne pesynbTaTel NO-npeXxHemy AeMOHCTPUpyeT nepesanka
KOHTellHepoB - 418,6 Tbic. TEU 3a 11 mecAueB TeKywero roga npoTus
210,7 Toic. TEU 3a 11 mecsues npownoro roga. Ha ¢oHe yaBoeHus
KOHTEeliHepHOro rpy30060poTa NMAEpoOM poCTa Cpeau KOHTEMHEpPHbIX
TepMUHANO0B rpynnbl ABnseTcs bantuiickas cTuBugopHas KomnaHusa.

O06beMbl MepeBanku CKOPOMOPTAWMXCA TPYy30B B OTYETHOM MepuUoae
Bblpocnu Ha 55,8%; nepesasnka LBETHbIX METANIOB yBennyuiach Ha 26,6%
UM Ha 213,5 TbiC. TOHH, MUHEpPaNbHbIX YyA0OpeHUi - Ha 25,5% unu 372,5
TbiC. TOHH. OObeMbl MepeBasKWM JECHbIX FPY30B B OTYETHOM Nepuofe
coctaBunun 1 819,2 Thic. KybomeTpoB - Ha 21,5% Oonblie, yem 3a
aHaNoOruMyHbli  nepuopd npownoro ropa. [lepeBanka caxapa-cbipua

yBennyunacsh Ha 19,4% unu 234,9 TbiC. TOHH.
Uct.:npecc-penn3 HMTI
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PU K oMHARC
KOHTAKTHAA UH®OPMALIUA

KJIMEHTCKOE YIIPABJIEHUE

PyKoBoautenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru
AHAJIMTUYECKHWA OTAEJI

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

AHaNUTUK WUBaH loHYyaKoB i.donchakov@ricfin.ru

OTJEJI ®OHJOBbIX ONEPALIUI

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacrosawui matepuan u copepaiymecs B HeM CBeAeHUA npegHasHayeHbl ansa knmeHToB 000 «PUK-®uHaHC», HOCAT UCKNOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYyT PacCMaTpUBATLCA HU KaK NpurnalieHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6a KynuTb WIN NPOAATH LEeHHbIe
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6GO OCYLLECTBUTb KAKYI0-NM60 MHYI0 UHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas uHdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOI0 AHANIUTUYECKOro 0630pa, ABNATCA HAfEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNI0YUTENIbHO MHEHME aBTOPOB OTHOCUTEIbHO aHann3upyeMbix 06beKToB. HecMoTps Ha To, 4TO HacToALWMIA 0630p GbiN COCTABIEH C MAKCUMANbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUsA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABAAIOTCA CYXAEHMEM Ha MOMEHT Ny6nuKkauum HacToAwwero
aHanuTu4yeckoro 063opa u MoryT 6biTb U3MeHeHbl 6e3 npepynpexaeHusa. Hu 000 «PUK-®uHAHCY» , HU €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. KonuposaHue,
BOCMPOM3BOACTBO U/ MM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeuyeHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bl «Jleruox - 3»
Ochuc 405 7 nogbesn, opuc 41

Ten: +7 (495) 933-22-22
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