YT1pennnii 063o0p ot 14.12.10

NHpoekc PTC: 1735.50 (+1.32%), nHaekc MMBB: 1662.45 (+0.37%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTrHO3

B noHeaenbHUK KOTUPOBKU B0MbLWIMHCTBA ronybbix duwek noBbicuancb. Akummn THK-BP Xonaunura (TNBP) Ha
MMBbB nogopoxanu Ha 2.8%, CbepbaHka (SBER) - Ha 2.4%, Meuena (MTLR) - Ha 1.9%, lMNasnpoma (GAZP)
- Ha 1.5%, BTb (VTBR) - Ha 1.0%. Bocxogdawyl AWHAMUKY KOTMPOBOK Mpeaonpenenvnn 3akpbiTue
a3naTCKUX MHAEKCOB B MAOCE U MPOAO/IKAKLWMNCA POCT UeH Ha HedTb. BnuaHue Ha xoa Topros B A3uu
okasasio peweHne UB Kutas ocTtaBUTb MPOLIEHTHblE CTaBKW Ha MpexXHeM YpPOBHE, B TO BpeMs KakK MHoOrue
YYaCTHUKM pbIHKa OXWAanu NoBbllWeHUs cTaBoK. [eHb BblAaNCA CKYAHbIM Ha BbIXOA CTAaTUCTUYECKUX AAHHbIX
M KOpropaTuBHbIX CO6bITUI, KpoMme 3asBneHus CbepbaHka o HamepeHue 3apaboTtatb 6onee 200 ™mapa.
pybner B 2011 roay (unctaa npubbinb 6aHKa 3a AeBATb MecsILEeB TeKyLero roga coctasuna noytn 110 mnpa.
pybnen).

Bo BTOpOM »3ulenoHe Habnwogancs pocT Mo oTAenbHbiM 6yMaraM. Tak, MpPUBUIErMpPOBaHHbIE aKLUK
KamuyaTtckaHepro (KCHEP) Ha MMBB nogopoxanu Ha 10.7%, obbikHoBeHHble (KCHE) - Ha 10.5%,
06bIKHOBEHHbIE akumnn CtaBponosibaHeprocbbita (STSB) — Ha 6.1%.

®oHpoBble MHAeKcbl CLUA 3aKkpbiMCb pasHoHanpaBieHo 6€3 3aMeTHbIX U3MEHEHUI, dbloYepcbl Ha UHAEKCHI
CLUA TOprytoTcs B6/M3M BUepallHUX YPOBHEW 3aKpbiTusi. EBponelickMe WMHAEKChbI MOBLICUINCL, B MJIOCE U
a3naTckme UHAEKCHI.

TpeHA Ha POCCUMCKOM pblHKE aKUUM OCTaeTCsl BOCXOAALMM, HO B MEpPBOM MOJIOBUHE [OHSA
CunbHble OBWXEHUSI ManoBeposTHbl. Bo BTopoi nonoBuHe AHA NMOBMWUATL Ha XapakTep TOpPros
MOryT AaHHble Mo LeHaMm npousBoautenen u posHum4vyHown toproene B CLUA (16:30 mck). Kpome
TOoro, B 22:15 MCK oXXuagaeTcA 0O0bsBNeHME pelleHUsi KOMUTeTa No OTKPbITbIM pbiHkam CLUA no
NPOLEHTHLIM CTaBKaM M COMYTCTBYHOLUA KOMMEHTapuil, B KOTOPOM MOTYyT NMOSIBUTbLCH NepBble
oLeHKU 3¢hpeKTMBHOCTU BTOPOro payHaa «KOJM4eCTBEHHOro cMmsAardyeHus» (QE-2).
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Amutpmi KyrniakoB, Haya/ibHUK OTAENE aKLmu



E ToBapHble pbIHKH

Hed1s

B noHeaenbHMK Ha JloHaoHckoM 6upxe ICE Futures dbtoyepchbl Ha HedTb Brent nosbicnnmcb Ha 0.78% Ao
$91.19 3a 6appenb. LleHa poccuinckort HedTn Urals coctaBuna $88.37 3a 6appenb, 4to Ha 0.06% Huxe
LeHbl spot, 3adukcmposaHHon 10 gekabps.

Ha pbiHKe HedTn Npoao/HKaeTcs 3aTullbe - NMOBOAOB K CU/IbHbIM ABVMXKEHUAM MOKa He Hawsocb. KBOTbI Ha
nobbiuy OMEK, kak 1 oxupanocb, 6biin ocTaBsieHbl 6€3 u3MeHeHMn. He M3MEeHUNUCb M MpPOLEHTHbIe
ctaBku LB KHP, 4yTo 0ka3ano noaAepxKy LieHaM Ha SHEPrOHOCUTENN, HO CUJIbHBIX ABUXEHUI He BbI3Bano -
noagbeM CTaBOK OCTAaeTCs BeposATHbIM B 6nwmxkanwen nepcnektuse. CerogHs MOBOAOM K HEKOTOPOMY
ABMKEHMIO Ha PblHKE SHEepProHocuTenen MoryT CTaTb AaHHble Mo po3HUYHoM Toprosne B CLUA (16:30 Mck) -
KpynHerweMm notpebutene HedTU.
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AHTOH CTapues, BEAYm aHASINTUK

AHanmtnyeckoe yripassieHne 1o "O/IMA”

AHanmrku:
AHTOH Crapues [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexvmus]



