1 3 AeKkaopa 2010

exepHeBHbIN 0630p

HOBOCTHU

MMK
MMK 3aBepumn III KB. C YMCTON NpUBHLIILIO MO
MC®O B $43 MaH. >>> cTp. 3

MAM

MM 6aHk 3a 9 mecaues 2010r nonyymn $51 MnH.

yucton npubbinm no MCHO NpoTUB y6bITKa rofoM
paHee >>> CTp. 3

BOJITATEJIEKOM
Bonratenekom B siHBape-ceHTSbpe yBENMYMn Ync-
Tyto Npubbinb no MCPO B 1,6 paza >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 30.86 -0.4 %
Py6./EUR 40.94 -0.66%

CbIPbEBbIE PbIHKN

HedTb

3akpbiTne

Urals Med., $/6app. 88.42 -0.75%

MeTannbl

3aKpbiTne
AnoMuUHWIA, $/TOHHA 2316.0 -1.45%
Meppb, $/TOHHa 9116.0 0.82%
Hukenb, $/ToHHa 23685.0 -0.29%
3onoTo, $/yHums 1375.3 -1.15%
MnaTtuHa, $/yHuus 1673 -1.06%

KaIIuTan

PbIHOK AKLIUH

Mupekc MMBB 3a aeHb

MATHUYHbIE TOPTM Ha POCCUIICKOM pbIHKE aKUUI

e 3aBepLUININCL pa3HOoHanpasneHHo. MHaekc MMBB
notepsan 0,26% wn goctur ypoeHs 1656,34 nyHKTOB.

1660 NHaekc PTC 3aKkpbincs Mano3HaumTeslbHbIM pOCTOM
MeHee 0,1%, npu 3ToM BeuepHsiss ceccus PTC npu-

1650 Hecna eule 0,3%...>>> cTp. 2
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MUPOBLIE UH

WUHpekcsbl
3akpbiTne
RTS 1712.93 0.08%
MICEX 1656.34 -0.26%
Dow Jones 11410.32 0.35%
Nasdaq 2637.54 0.8 %
FTSE 100 5812.95 0.09%
DAX 5812.95 0.09%
S&P500 1240.40 0.6 %
MSCI EM 1114.79 -0.16%
AQP (JloHpoH) WU3meHeHne
3akpbiTue
(USD)
A®K Cucrema 1.215 -0.82%
BTB 0.003 0.47%
'MKHopHwuk 228.1 3.26%
rasnpomHedTb 4.258 -0.42%
Nykoiin 57.05 -0.78%
HJIMK 4.414 -2.99%
Montoc3onoto 70 -4.76%
Pycl'mapo 0.053 -0.28%

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OCHOBHbIE HOBOCTU
PLIHOK AKLMA

Whpexc PTC 1713 0.08% MATHUYHbIE TOPrY Ha POCCMICKOM PbIHKE aKLMii 3aBEepLUMIUCh pa3HOHanpaB/ieHHo. WHaekc
MMBB notepsin 0,26% v goctur ypoBHs 1656,34 nyHkToB. MHAEeKC PTC 3aKpblics Mano3Hauu-
O6bem Topros PTC 487  MnH. ponn. TeNbHbIM pocTOM MeHee 0,1%, npu 3ToM BeuepHss ceccust PTC npuHecna ewe 0,3%.
Topru B EBpone Takxe 3aBepLuMivCh pas3HoHanpasnieHHo. Stoxx Europe 600 B oyepeaHoi pas
O6bem Topros MMBB 1334 w™nH. gonn. 06HOBWN ABYXNETHWI MakcuMyM. Bepaylume vHAMKaTOpbl pbiHka akumii CLUA Bbipociun, noaae-

PXXMBAEMble XOpOLLel MaKpO3KOHOMUYECKOW CTaTUCTVKOW. [eduunT 6anaHca BHELIHEN TOpros-
1 ynan B okTsibpe Ha 13% OTHOCWUTENbHO CeHTAOPS 1 cocTaBun $38,7 Mnpa., TOraa Kak pbIHOK
n"nEPbI rIOBbII'UEH"ﬂ/ oXwvaan cokpalleHus aedpuumTa oo $43,8 mnpa. MHaekc noTpebuTenbckoro oBepusl, paccymThbl-
I'IOHVI)KEHVISI B MMBbB BaeMbI YHUBEPCUTETOM MuunraHa, yBenmuuncs 4o MakcumyMa c uioHs 2010 r.

Topru Ha pblHKax akumii ATP NpoxXoasT B 3eMeHOi 30He, MOCKObKY KUTalCKMe BlacTv BO3ae-

N 23.920% pXKanucb OT MOBbILIEHWS MPOLIEHTHbIX CTaBOK. MoaAepX Ky TOpraM OKasblBaloT TakXKe CUIbHbIE

cTataaHHble u3 CLLA.
Yenn6. kysHeu.npecc. 3-a 10.%

HedTb Brent Topryetcsi B paiioHe $90,64, He3HaUMTENBLHO MOAOPOXAB MOC/Ee 3aKpbITHS TOProB

v s e [ oo Ha MMBB. 301070 cTouT $1385,5. ®bloyepc Ha S&P 500 TopryeTcs B nntoce Ha 0,65%.
M 651% CerofiHs Mbl 0XXMZAeM YMEpPEHHO MO3WUTUBHOMO Hayasa TOProB Ha POCCUINCKOM pbiHKE akuuii. B
o218 6.51% OTCYTCTBME 3HAUMMOMN MaKpOIKOHOMUYECKOW CTaTUCTUKM 0CO60e BHUMaHWe MHBECTOpbl 6ya
L yr p obi GyayT
"m@ 650 yaensTb xoay Topros B EBpone n CLUA.

Monumetann  -6.65%

CobbITHSA Ha ceroaHs:

L i e 12:30 Bennkobputanust: VHAEKC 3aKynoyHbIX LeH Npou3BOAUTeNel 3a HOsI6pb
sa-om{un moTopHbii -3, np. | ~7.8%% ¢ 19:00 Kutaii: seHexHast Macca M2 3a HOsI6pb

Taspuueckmii -8.61%

-9% -4% 1% 6% 11% 16% 21%

CerofHsilLHeW CNeKynsSTUBHOW uaeeit senstoTca akumy KAMA3a. PocTexHonorum paccMaTpuysa-
10T BOMPOC NpuobpeTeHust 3a cBol cueT MA3a. BbirogHON cienka B NepByto ovepeib sSIBNSETCs
ans KAMA3a: noctaBky U3 benopyccuv no3BOSIT POCCUIICKOMY aBTOMPEANPUSTUIO YBENUYUTD
BbIMYCK aBTOKOMMOHEHTOB.l

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHWUA B PTC

Uctounuk: UK dHeprokanurtan

®CK E3C ‘ 4.97%

HK PocHedTb 2.3%
‘MK HopunbCkuii HUKenb 1.37%

CyprytHedreras 0.49%

CypryTHedreras, np. 0.41%

Taruedr[ -0.34%

-0.67%

HK NYKOWN

Cesepcrans lIepe%oneu -0.75%
nomo«{ 3onoro | "0-98%

-1% % 1% 2% 3% 4% 5% 6%
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“ MMK 3ABEPLUMJ III KB. C YACTOW NPUBEbIJIbIO MO MC®O B
$43 MJIH.

MarHuTOropckuii MeTanypruyeckuii kombuHat 3asepmno III k8. 2010 r. ¢ uncTol npu-
6b1n1bt0 N0 MCDO B $43 MAH., 4TO Ha 19% Huxe, yeM Bo II kB. EBITDA B III KB. COkpaTu-
flacb MO CPaBHEHWIO C MpeapblayLinM KBapTanoM Ha 11% u coctaBuna $388 MH. Bbipyuyka
He3HauMTeNbHO CHM3Mnack - Ao $2,055 mnpa. Mapxa no EBITDA coctaBuna 19% npotus
21% Bo II kB. Moka3aTesnb NpYObLINM OKA3aCs HKe OXUAAHWIA (MporHo3 - $85), Bbipyyka
n EDITDA - Ha ypoBHe. Bbipydka MMK 3a 9 mecsiueB coctasuna $5,78 mnpa., 4to B 1,7
pasa NpeBbIWAET nokasaTesnb aHanornyHoro nepuoaa 2009 r., EBITDA seipocna B 1,9 pasa
n coctaeuna $1,2 mnpa. Mapxa EBITDA 3a 9 mecsues 2010 r. coctaBuna 21%. Yncras
npubbINb 3a 9 MecsiueB coctaBuna $190 MAH.

YronbHbIl cermMeHT rpynnbl (benoH) B III kB. 3acuKcMpoBan YMCTbIN YEBITOK B $6 M/H
npoTtue Npubbin Bo II kBapTane B $22 MnH, Mapxa no EBITDA coctaBuna 36% npoTus
50% B npeabiayluem kBapTane. O6wwii gonr MMK Ha koHew III k8. 2010 r. coctasun $3,4
mMnpa. JeHexHble CpeacTBa M Ux SKBUBaNeHTbl cocTaBuiu $1,4 Mnpa.

MMK oxupgaet pocTa Bbipyuku B 2010 r. 60onee yeM Ha 50%. MpoV3BOACTBO TOBapHOW Me-
Tannonpoaykuun MMK B 2010 r. cocrasut 10,2 - 10,3 MAH TOHH. B koMnaHum coobwmnu,
41O uncTas nNpubbinb B IV KBapTane, Kak OXWAAETCS, COXpaHUTCS Ha yposHe III kB.m

“ MAM BAHK 3A 9 MECSILIEB 2010 MOMYYWUA $51 MJTH. YMC-
TOW NMPUBBLIJIN MO MC®O NMPOTUB YBbITKA FO[JOM PAHEE

MOM 6aHk 3a 9 MecsueB 2010 r. nonyumn $51,09 MaH. ymcToi npubbin no MC®O.
YucTbili y6bITOK GaHka B siHBape-ceHTsibpe 2009 r. coctaBun $188,86 mMnH. baHk B III KB.
2010 r. nonyuun $15,84 MnH. uncTol Npubbinu. CoBOKyMHas Npubbiib 6aHka C y4eToM
nepeoLeHkn GUHaAHCOBbIX akTMBOB 3a 9 Mecsaues 2010 r. gocturna $36,82 MnH. NpoTWB
$115,75 MnH. ybbITKa 3a aHanorMyHbIN NEepyoz rofoM paHee. OnepaunoHHble
[oxoabl 32 9 MecsueB 3TOro roga coctaBunv $637,69 MNH., Torga Kak rofoM paHee OHM
coctaBnsinv $7,22 MnH. OnepaumoHHble pacxoabl YBenuunnuch Ha 48,78% - fo $367,94
MJTH.
AkTuBbl 6aHka 3a 9 mecsaues 2010 r. cokpaTunmch Ha 4,8% v Ha 30 ceHTAOpS paBHANNCH
$12,56 mnpa. no cpaBHeHuto ¢ $13,32 Mnpa. Ha Hayano roga.
KpeauTHbl nopTdenb 6aHka A0 BbiveTa pe3epBoB Ha 30 CeHTS6ps 3TOro roga cocTaBu
$9,52 Mnpa., yBenmumBLMcb Ha 3,4% no cpaBHeHwmio ¢ $9,28 Mnpa. Ha Havano roga. Kpe-
OWTHBIN NopTdenb nocne BblYeTa pe3epBOB B iHBape-CeHTsI6pe Bblpoc Ha 5,9% - 10 $8,21
mnpa. Jons npobneMHbix kpeanTos 6aHka B III k8. cHu3unack ¢ 17,6% fo 15,8%.
CobcTBeHHbIN kanuTan MM 6aHka Ha 30 ceHTs6ps 2010 r. coctaBun $2,12 mnpa. Koad-
duumeHT focTaToyHoCTM KanuTana aoctur 20,3%, kanuTtana nepeBoro ypoBHs - 18,7%.m

BOJIFATEJIEKOM B AHBAPE-CEHTABPE YBEJIN4WJ1 YNCTYIHO
BOJITATEJIEROM MPUBbLIJ1Ib MO MC®O B 1,6 PA3A

Bonratenekom B siHBape-ceHTsi6pe 2010 r. yBennumno 4uctyto npubbinb no MCOO Ha
56,3% Mo CpaBHEHWMIO C aHaNorMyHbIM nepuogom 2009 r. - o $147,31 mMnH.

B KOMMaHuM coobLLMM, YTO POCT YMCTOM MPUGHLIIN PYNMbl JOCTUTHYT 3a CYET peanusa-
UMW CTpaTerMyeckux MepornpusiTUiA, HarpaBleHHbIX Ha MOBbILLEHWE OMepaLyoHHON 3¢-
dekTnBHOCTH, onepexatowlero (Ha 5,5%) pocTta BbIpyYKM B CPABHEHWUWU C YBEIMYEHWEM
OMepaLMOHHBIX PacX0f0B, CHUXKEHWS PacXOA0B MO NPOLEHTaM 3@ MUCMOMb3yeMble 3aeMHbIE
pecypcbl. Bblpyyka koMnaHum 3a 9 mMecsues coctaBuna $867,75 MiH., 4To Ha 7,8% 60nb-
e, YeM 3a aHasiorMyHbIM NepUoA NpoLLoro roaa. PocT nokasaTtens o6ycnoBneH yBenu-
YeHVeM [JOXOA0B OT OKa3aHWs YCIyr MECTHOW CBSI3M U YBEIMYEHWEM JOXOAO0B OT YC/yT Mo
NpeaoCTaBIeHNO A0CTYNa K ceTh NHTepHeT.

EBITDA Bonratenekoma coctaBuna $395,81 mnH. (poct Ha 11,9%), peHTabenbHOCTb
EBITDA - 45,6%. Mo cocTosiHMIO Ha KoHeL, ceHTsi6pst 2010 roga YMCTbIN JONT KOMMAHWUK
poctur $436,89 MnH. (Ha koHew, Aekabpsa 2009 r. — $277,73 MnH.&
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAENbHbIA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb [eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enaptamMeHT ynpasieHus 6narococTosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpannct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoOneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
Anekcangp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

Otpen A0CTYyna K TOproebiM njiolaakam

AHapeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

Aenunc KoctnH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHabHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



