YTpennnii 063o0p ot 13.12.10

Nupoekc PTC: 1712.93 (+0.08%), nHaekc MMBB: 1656.34 (-0.26%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B naTHMUY TOprM nNpoxXoAusv MPEUMYLLECTBEHHO 6€3 CW/IbHbIX ABWMXKEHWI, BbICOKOMMKBUAHbIE OyMaru
3aKpbIINCb pa3HoHanpasBneHo. PocHedTe (ROSN) Ha MMBB nogopoxana Ha 2.5%, HopHukenb (GMKN) - Ha
2.0%. Tem BpemeHeM akumm HJIMK (NLMK) nogewesenu Ha 3.0%, Montoc 3onoto (PLZL) - Ha 2.6%,
Cesepctann (CHMF) - Ha 1.0%. BHuMaHue TpengepoB 6bl10 cocpefoTodeHO Ha Kutae. YTpom ctanu
M3BECTHbl AaHHble no ToproBoMy 6anaHcy KHP, KoTopble ganuM OCHOBaHWA MpPOrHO3MpoBaTb MNOAbEM
NMPOLEHTHbIX CTaBOK KMTanckmm LB B 6amxanwee Bpems. [JHEM CTasio M3BECTHO, YTO KUTANCKUN LEeHTpobaHK
NOBbILWAET HOPMbl pe3epBUPOBaHUSA AN KOMMepyecknx 6aHKOB — 3TO LWar MHOrMe y4acTHUKU pblHKa MOIMn
paccMaTpvBaTb KaK asibTepHaTWMBY MOBbIWEHUIO CTaBOK, MO3TOMY peakuums Ha cooblleHnss 06 naMeHeHumn
HOpPM pe3epBupoBaHus 6bina 6naronpusaTHOW. TeM He MeHee, nNokynaTenu Benun cebs CKOBaHHO, MOCKOJIbKY
HeomnpeAesIeHHOCTb B OTHOLIEHUM AMHAMUKKM NPOLEHTHbIX cTaBok B KHP Bce e coxpaHsnacs.

Bo BTOpOM 3wenoHe Habnwoaancs pocT No oTAeNbHbIM 6yMaram. Tak, o6bIKHOBEHHble akumm Bantukm (PKBA)
Ha MMBB nopopoxanu Ha 6.0%, npuBunernposaHHble (PKBAP) - Ha 3.8%, npuBMNerMpoBaHHble aKuuu
MAOM-bavka (MDMBP) - Ha 6.9%, o6blkHOBeHHble akunm KybaHbaHeprocboita (KBSB) — Ha 5.7%.

®oHpoBble umHaekcbl CLUA npubasunm 0.3% - 0.8%, dbtovepcbl Ha wuHAaekcbl CLUA ToprytoTcs B6aM3m
YPOBHEW 3aKpbITusi, 3adUKCMPOBaHHbIX B NSATHULY. EBponeickne MHAEKCbl 3aKpbIIMCb pa3HOHanpaBieHo, Nno
asnaTckuMm HabnoaaeTcs noBbIWEHME.

CerogHsi BO3MOXHO NoBbiWweHne. B MuHyBLUMe BbixoaHble LeHTpobaHk KHP, Bonpekn oxnpgaHusam
MHOIMMX Y4aCTHUKOB pblHKa, He cTan NoAHMMaTb NMPOLIEHTHbIE CTaBKWU, YTO OKa3biBaeT NoAAEPXKKY
«CMpocy Ha puck». [laHHble TEXHUYECKOro aHanu3a yKa3bIBalOT Ha COXpaHeHMe BOCXOASALEero
TpeHaa no nHaekcy PTC.
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Cepreii LLlevikoB, yrpasnsomi ANPEKTOP 10 paboTe C KOPropaTUBHbIMU KITMEHTaMMU



E ToBapHble pbIHKH

Hed1s

B naTHMuy Ha JloHpgoHckon 6upxe ICE Futures dbtoyepcbl Ha HedTb Brent noHmsmnuce Ha 0.56% no
$90.48 3a 6appenb. LleHa poccuinckor HedTn Urals coctaBuna $88.42 3a 6appesnb, 4to Ha 0.75% Huxe
LeHbl spot, 3admnkcmpoBaHHOM 9 aekabps.

Ha pblHKe HedTM B nATHMUY Habnwaasnocb HEKOTOpOe 3aTulbe - CKasbiBaslaCb HEOoMnpeaeseHHOCTb B
OTHOLWEHUN AeHexHor nonutukn KHP. B BbixogHble CTano M3BECTHO, YTO KUTAMCKUM LeHTpobaHK mnoka
OCTaBnsIeT MPOUEHTHbIe CTaBkM 6e3 M3MeHeHMN, 4YTO OKasaso MNOAAEPXKKY CK/IOHHOCTM MHBECTOPOB K
NMPUHSATUIO pUCKa W, COOTBETCTBEHHO, LIEHaM Ha pblHKe 3HeproHocuTesnen. CerogHs yTpoM dbtouyepchbl Ha
HedTb Brent Toprytotcs B6m3n $91 3a 6appens.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yrpassieHne 1o "O/IMA”

AHanmrku:
AHTOH CrapLeB [PbIHOK akuymi], Wibs KrneHuH [Xumus/Hegrexvmus]



