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KoMMeHTapumi K cUTyaunm Ha pbiHKe:

Mbl 03KMaeM OTKPbITUA POCCUNCKOrO pPbIHKA C
HeboNbLWMM ranom BBepx. Bo3moxHo cerogHs, B
TeyeHWe AHA Mbl elWeé pa3 npoTecTupyem yposeHs 1700
NyHKTOB N0 MHAekcy MMBB. K KoHLY AHA, BEPOATHO,
4aCTb Y4aCTHUKOB PbIHKA NPeANOYTET 3a(PUKCMPOBATH
NpubbLINL — Nepes BbIXOAHLIMM BENUKA
Heonpenen&HHocTb. (cTp.2)

Texywas Eﬁ;r:oofpxuym NoTteHuymnan
HeHa, nepcnektiey, | pocTa, Y%
Komnanus pyb. i
lasnpom 192,83 194 0,6%
CoepbaHk 104,63 105 0,4%
PocHedTb 215,86 216,5 0,3%
Hop Hukenb 6566,5 6580 0,2%
BTb 0,1013 0,1015 0,2%
Jlykonn 1785,23 1790 0,3%
CyprytHedTeras 30,201 30,2 0,0%
Ypankanun 209 210 0,5%
MMBb 1660,62 1670 0,6%

HoBoCTU KOPOTKOM CTPOKOM

e A®K Cucrema otymutanach 3a 9
mecsaues no US GAAP

KaneHnpapb co6biTuii Ha cerogHs:

CLUA, 16:30 ToproBblit 6anaHc 3a OKTAGPb
(nporHo3 -$43.8 mnpg, .)
CLIA, 17:00 BrictynneHune Bonkepa B BawunHrrone

CWA, 17:55 NHpeKkc foBepus notpedbutenein ot
YHuBepcuteta Muunrana 3a fekabps (nporHos 72 n)
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Nupekc MMBB 1 06bembl TOproe
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Poccuitckune nHaeKChI
Mpeabiaywee U3meHeHue Wsmenenme c
Hayana roaa,
3aKpbiTHe 3a AeHb, % %
UHpekc o o
PTC 1709,47 0,49% 18,33%
NHpekc o o
MMBE 1660,62 0,64% 21,21%
MupoBble MHAEKCbI
DJIA 11370,06 -0,02% 9,03%
S&P 500 1233 0,38% 10,57%
FTSE 100 5807,96 0,23% 7,30%
CAC 40 3858,05 0,68% -1,99%
Nikkei 10211,69 -0,74% -3,17%
ToBapHble pbIHKM, BAaOThI
Brent 91,07 -0,31% 20,62%
Gold 1390,59 0,16% 26,42%
EUR/USD 110,92 8233,58% 7629,62%
USIL/: us 30,9831 -0,83% 2,44%
Jlnpepobl pocta U nageHua 3a syepa Ha MMBb
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KommenTapuii no (poH10BBIM PHIHKAM

[O3UTUBHbI HACTPON HA MUPOBbIX HOHAOBbLIX PbIHKAX COXpaHAETCA

* AMepuKaHCKMe pblHKM BYepa Bblpocan — wuHgekc S&P 500
npu6asun 0,4%, B nuaepax pocta O6biAu akuum 6aHKoB. Mpu 3TOM
UeHbl Ha aMepuKaHCKWe obnurauum npogonmKalT cHuxeHue. C
yTpa dbtoyepc Ha nHaekc S&P 500 npubasnset 0,34%

* bonblwas BonatunbHOCTL Habntoaaetcs B nape EUR/USD — ponnap
HaxXoAWUTCA noj LaBNeHueM nocne oxupanua npognenus 06amoil
HanoroBbix Nbrot 1 nporpammel QE 2 ®PC CLUA, eBpo BYepa pactu
NOMeWano CHUXeHUe PpenlTUHroBbIM areHTcTBoM Fitch Ratings
peituHra WpnaHgum Ha Tpu cTyneHn po BBB+(cutyauus B
WpnaHgun pencTBuTeNbHO HaNpsXEHHAA - OAHA M3 WMPAAHACKUX
napTuit Npu3biBaeT 0TKa3aTbcsA OT naaHa nomouwu EC B $85 mnpp)

* A3partckue PpbIHKW TOPryloTCA pa3HOHANpPaBleHHO — AMNOHCKUM
nugekc Nikkei -0,7% Ha doHe ycuneHus ieHbl, @ KUTAWCKUN PbIHOK
Hennoxo Bblpoc. HemHoro obocTpunach o6ctaHoBKa Ha Kopeiickpm
nonyoctpoBe — eknH obecnokoeH coBMecTHbIMU yyeHuamu CLUIA
n KOxHon Kopew.

* HedTaHble LeHbl 32 NocnefHWe CYTKW BbIPOCAM U Mbl BCE Gonblue
npusbikaem K kopugopy $90-$92 3a 6appens Brent. bnuxaiwee
3acepaHue OMEK coctoutcs 11 pekabps B Kuto — ocHoBHas Tema
KBOTbl Ha [00bIYy. [py HbIHEWHUX LeHax HAa HehTb KBOTbl MEHSATb
He nnaHupyetcs, HO ecau ueHbl gopactyt Ao $100, To TaKoil
BapWaHT BOJIHE BO3MOXEH

Mbl OXMWLAeM OTKPbLITUS POCCUMIICKOrO pblHKA C HEOO/bWMM T3MOM

BBEpX. BO3MOXHO cerogHs, B TeyeHue [HA Mbl eWE pa3 npoTecTupyem
ypoBeHb 1700 nyHKkTOB no uHgekcy MMBB. K koHuUy aHA, BepoATHO, YyacTb
YYaCTHUKOB PpblHKA NpefnoyTéT 3adukcupoBaTb nNpubbINb — nepep
BbIXOAHbIMU BEIMKA HEONpPeLeNEHHOCTD.

CeroaHsa B 16:30 BbInAYT AaHHble No ToproBoMy 6anaHcy CLUA 3a oKTa6ps,
a B 17:55 wuHAeKC noTpebutenbckoro posepus  MuuMraHckoro
YHuBepcuteTa 3a fekabpb. M3 KopnopaTMBHbLIX COObITUIA CEroaHs XAEM
oT4étHocTb MMK no MC®0 3a 3 kBaptan, CoseT gupektopoB bawHedTs, Ha
KoTopom OyaeT ob6cyxpaaTbcs 6U3Hec-nnaH komnauum Ha 2011 rop, a OrK-
1 HayHET pa3melyeHue 38 mnpa. akuui (ueHa pasmeleHus 1,12 py6.)
Cnepylowas Hepens obewaer ObITb MHTEPECHONM — Ha  BbIXOAHbIX,
BO3MOXHO, L|b Kutas 06baBUT 06 yBenMYeHUM YYETHOW CTAaBKM B paMKax
60pbObl ¢ MHGNALMEeN(TaK, BO BCAKOM Ciyyae, 3aaBAAl0T kutainckue CMU),
a BO BTOPHMK cocTouTcs 3acegaHne OPC CLIA - BHuMaHue K
hOpMYNMPOBKAM  UYMHOBHMKAM U YTOYHEHMAM N0  Nporpamme
KONMYeCTBEHHOr0 CMArYyeHus.

000 PUK-®PUHAHC www.ricfin.ru
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Jleonup Menamep,
npesugeHT APK "Cucrema":

Mbl C YO0BOLCTBUEM
KOHCTaTMpyem 3HAYUTENbHbI

poCT (UHAHCOBBLIX MOKa3aTeneil
feaTenbHoCcTu Mpynnel no
CPaBHEHMIO C NpefbiaylUnM KB.,
YCUNUBLLNIA NO3UTUBHYIO
AVHaMUKy pa3BuTus GU3Heca no
utoram 9 mecaues 2010 r. B
CermeHTe TeNeKOMMYHUKaLuii B 3
KB. Mbl 3aBepwunu npouecc
KoHconmaauum aKTUBOB 7

c037aHus JUANPYIOLEro
MHTErpupoBaHHOrO  omnepaTopa
CBA3MN. KomnaHus MTC

NpoAEeMOHCTpUpOBana  yBepeH
HbI POCT BbIPYYKM, CBA3AHHbBIA C
yKpenneHuem poccunckom
IKOHOMUKU. HedTaHble aKTUBbLI
[pynnbl NpPOAOMKAKT ynyywaTb
onepauuoHHyl0  [eATenbHOCTb,
4TO OTpaXaeTcs B pocTe Aobbiun
HedTU Ha npoTsAXeHWn 6 KBapT
noapas C MOMeHTa Halero

npuobpeTteHus KOMNaHWu
"bawHedpTs" B 2009 ropgy.
MpuarHo OTMETUTD, yTo

TEHAEHUUA K BOCCTAHOBJEHWIO,
KoTopas HaMeTunachb B efuHULE
"MoTpebutenbckme akTUBb" Mo
uToram  BTOPOrO  KBapTana,
yKpenunacb B TPeTbeM KBapTane,
YTO BbIPA3UNOCh B [BYX3HAYHOM
poCTe BLIPYYKM U LOCTUKEHUM
NOJOXMUTENbHON yucToi
npuoésIU. BbusHec-eguHuua
"Bbicokue TEXHONOTUM "
NPOMbILNEHHOCTL" nokasana
AanbHenwWwnn poct
mapxuHansHoctn no OIBDA npwu
HeGOMbLOM CHUXEHUN BbIDYYKH.

AOK "Cuctema" npoponxaer
noctynatenbHoe  pasBuTHe B
pamMKax 3asBI€HHOI cTpaTeruu.
Mbl pocTurnu cornawenus c
Mpasutenscteom  Poccun  no
roCyAapCTBEHHbIM  MHBECTULMAM
B 6U3HeC MHAMIACKOro onepatopa
Shyam TeleServices Ltd. Kpome
Toro, ['pynna caenana oyepepHsle
WarM B HanpaeleHWM ONTUMM
3auMu  nopTdens  aKTUBOB,
NPOAaB  KOHTPOJbHbIA  Naker
WHTypucta komnavum Thomas
Cook ¥ npoBeas Aon3amMuccuio
akuuin "[letckunit mup - Lientp" B
nonb3y Coepbarka. B 2011 r. mbl
HamepeHbl choKycupoBaTb
YCUANA Ha YBENUYEHUM [OXOJ0B
BCEX aKTMBOB Halwero noptdens
M OAHOBPEMEHHO WUCKAaTb HOBbIE
BO3MOXHOCTW pocTa CTOMMOCTH B
pamkax ctparteruu "2i+".
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A®K Cucrtema 06baBMNa HeayAMPOBaHHbIE
KOHCOJIMAMPOBAHHbIE (hmHaHCcOBbIE pesynbTarthbl,
noarotoBneHHble no craHaaptam US GAAP, 3a 3 kBapTtan

Boipyuka  OAO  A®K  "Cucrema"  cornacHo  HeayaupOBaHHbLIM
KOHCONMAMPOBAHHLIM (UHAHCOBLIM pe3yabTaTaM, MNOArOTOBAEHHLIM MO
ctaHpapTam US GAAP, 3a TpeTuit kBapTan, 3aBeplmslimniica 30 ceHTabps
2010 ropa, sbipocsia Ha 5,6% no cpaBHeHWUIO C MpeabligylMM KBAapTanom,
pocturHys $7,3 mnpa.

Moka3satenbs OIBDA ysennumnca Ha 0,3% no CpaBHEHWI C Mpeablaywmm
kBapTtanom 1o $1,9 mnpa, mapxxa OIBDA coctasuna 25,7%

Yucras npubbinb, oTHocsAwascs k AQK "Cuctema", ysennuunace Ha 26,9%
MO CPAaBHEHMIO C NpeablaylWMM KBapTanom ao $182,7 MaH.

Yuctein ponr KopnopatusHoro LleHTpa no cpaBHeHMIO C npegbiayumm

kBapTanom cHusunca ¢ $2,4 mnpa no $1,9 mnpp.
Wct.: npecc-penns AOK Cuctema

AnTteyHas cetb 36,6 ony6/JMKOBANA KOHCONUAUPOBAHHYIO
oT4éTHOCTL N0 MC®PO 3a 9 mecaues

B 3 kBaptane 2010 roga KOHCONMAMPOBAHHbIe npoaaxu "lpynnsl 36,6"
BbIPOCAU Ha 6,3% B py6/IeBOM 3KBMBANEHTE MO CPAaBHEHMIO C aHANIOTUYHbIM
NnepMoaoM rofloM paHee W cocTaBunu 4 867,5 miH pybneii, coobuaercs B
oTYyeTe KOMNaHUu.

Mo wToram TpeTtbero kBapTana 2010 roja o6beM PO3HMYHBIX MPOAAX
coctaBun 3 412,6 MnH pyb6neit no cpaBHeHuio ¢ 3 528,8 MNH pybOneii B
TpeTbeM KkBapTane 2009 ropa, 4Tto npeacTaBnser coboi COKpalieHue
npoaax B py6neBom 3KBuBaneHTe Ha 3,3%.

Mo cpaBHEHWIO C aHANOTMYHbBIM NEPUOSOM NPOLLIOTo roAa 06beM Npofax
roTOBOM NPOAYKUMM MPOU3BOACTBEHHOro noppasaeneHus "BEPO®APM"
yBenuuuncsa Ha 37,8% B pybneBom 3KkBuBaneHTe u coctasun 1 260,8 MH
py6neit no cpaBHeHuto ¢ 915,2 MnH pybneii B TpeTbeM KBapTane Npownoro
roga.

Mpofaxn B HENPO(pUNLHOM CEermeHTe YBENUYWUIUCH NO UTOraM TpeTbero

kBapTana 2010 ropa Ha 18,7% B py6ieBoM 3KBMBANEHTE.
UcT.: npecc-penuns Antekun 3616

www.ricfin.ru
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PU K oMHARC
KOHTAKTHAA UH®OPMALIUA

KJIMEHTCKOE YIIPABJIEHUE

PyKoBoautenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru
AHAJIMTUYECKHWA OTAEJI

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

AHaNUTUK WUBaH loHYyaKoB i.donchakov@ricfin.ru

OTJEJI ®OHJOBbIX ONEPALIUI

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacrosawui matepuan u copepaiymecs B HeM CBeAeHUA npegHasHayeHbl ansa knmeHToB 000 «PUK-®uHaHC», HOCAT UCKNOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYyT PacCMaTpUBATLCA HU KaK NpurnalieHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6a KynuUTb WIN NPOAATH LEHHbIe
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6GO OCYLLECTBUTb KAKYI0-NM60 MHYI0 UHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas uHdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOI0 AHANIUTUYECKOro 0630pa, ABNATCA HAAEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNI0YUTENIbHO MHEHME aBTOPOB OTHOCUTENIbHO aHann3upyeMbix 06beKToB. HecMoTps Ha To, 4TO HacToALWMIA 0630p GbiN COCTABIEH C MAKCUMANbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobbie cykaeHUsA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABAAIOTCA CYXAEHMEM Ha MOMEHT Ny6nuKkauum HacToAwwero
aHanuTu4yeckoro 063opa u MoryT 6biTb U3MeHeHbl 6e3 npepynpexaeHusa. Hu 000 «PUK-®uHAHCY» , HU €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. KonuposaHue,
BOCMPOM3BOACTBO U/ MM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeuyeHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bl «Jleruox - 3»
Ochuc 405 7 nogvesn, opuc 41

Ten: +7 (495) 933-22-22
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