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POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO
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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
171205 1223.70 91.35 10285.88 1650.08 .
3.87% YpKanmit
0.66% 0.45% 0.01% 0.52% 1.57% 1,84% HINK
154% MMK
0,71% TMKHopHuk
B OXKMOAHNIA OTKPBITINA 1% Tarvgr
BHewHUA hOH — ymMepeHHO NMO3UTUBHbIW. EeTIVIIERVIZIolo =S EN oI NEN WiV ol loarelZlo)a 1.18% ork-3
IOT Pa3HOHANPABNEHHYIO AMHAMMKY. AMEPVKAHCKME UHOEKChI 3aBEPLUMNM TOPIY MPenMyLLEe-
CTBEHHO B «3€eMeHOM» 30He, a a3uaTCKkme NHAMKATOPbI CEroaHsA AEMOHCTPUPYIOT CHYMKEHWE Ha -1,28% BTb
POHE COXPAHSIOLLXCA OMACEHMIA YYKECTOUEHMSI MOHETAPHOV MOAMTUKM B KiuTae. Peioyepc -1.39% Pocren
Ha S&P500 npw sToM pacTeT Ha 0,3%, a LieHbl Ha HeddTb HaxoaaTes Ha oTMeTke $91,3 3a 6ap-
penb Brent. B TexyLLen cutyaumm Mbl OKMaaemM OTKPBITUA POCCUMCKUX MHOEKCOB B «3eMeHOM» -1,78% onuweran

30He MpUMEPHO Ha 0,5%. OOHaKO NpK COXPaHEH N NECCUMUCTUYHBIX HACTPOEHMIA BOSMOXKHO
BO30OHOBINEHVE NMPOAaX. Kio4eBas Noanemkka Nexkmt Ha yposHe 1650 nyHkTos no MMBB,
COMpPOTVBNEHNE — 1665 NyHKTOB. CeroaHs BH1UMaHWE MHBECTOPOB ByAeT 0OpallieHO Ha AaH-
Hble Mo ToprosoMy GanaHcy CLUA, a Takke NOTREOUTENBCKAM HAaCTPOeHWS. ocne 3aKpbl-
TVS1 OCHOBHOW Ceccum ByayT Omny6nMKoBaHbl daHHble MO 6anaHcy doenepanbHoro GromKkeTa.

NBVIKYLLUME GAKTOPHI
Poct . . MapeHue '

- [Mokynku B CLUA - CHKeHve B Asun
- PocT dobtovepcos Ha S&P
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POCCHA

TOPIU Ha POCCMMCKIX CDOHLOBBIX MMOWALKAX Hadarmcs
«r3aMNoM» BBEPX Ha MO3UTMBHOM BHELLHEM dpoHe., OIHaKo pOCT He Gbin
noaaepxarH EBponor, a CToMMOCTb HEPTW CHpKanach, B PesynsTa-
Te Yero Ha4anocb KOPPEKUWIOHHOE ABvKeHve. JIwe nocre BeixOoda
MaKpOCTaTUCTMHECKMX JaHHbIX C pbiHka Tpyda CLUA noa 3aHasec
TOProBOW Ceccum «Oblkam» Yaanock HanoMH1TL o pocTe. CTaTucTi-
Ka OKazanach JyyLle OXKMOaHWA, HO OTKPbITVIE @aMEPUKAHCKIX PbIHKOB
B OTPVLATENBHOM 30HE, He No3BoNMIO MHOexcy MMBE BepHyTsCs Ha
YTPEHHME MarkCUMyMbl. [10 ntoram aHd nHaexe MMBB seipoc Ha 0,6%
[0 OTMETKM 1660,6 MyHKTOB.

AKLMM KOMMaHWA HedDTErasoBoro CexTopa rnokasanm pasHoHanpas-
NEHHOE [OBWKEHME KOTVPOBOK. LleHa Ha HeddTb Mapku Brent K 3asep-
LeHMIO poccuiickor cecun npocena ao $91,2 3a Gappens. bymarn
[agnpoma nofopoxani Ha 1%, akumm CypryTHedpTerasa nprbasmnnv 8
LieHe Ha 0,7 %, KOTUPOBKM JTykonna Beipocin Ha 0,3%, bymaru PocHed-
TV nopelesenv Ha 0,3%.

LHaMmnKy xy»xe pblHka CeroaHs NpoLeMOHCTPMPOBAN (OVHAHCOBLI
cexTop. bymarn BTE K KOHLY TOProB OHM CHU3WMKCE B LieHe Ha 0,6%.
[Mpv 3TOM akumm Coepbanka MPOAEMOHCTPUPOBAIV HE3HAYMTENBHOE
cHwkeHne B Npeaenax 0,1%. MNMponomKmnv HebnaronpUATHYIO AVHAMM-
Ky akumm 3010Toao0bLITYMKOB. Bymaru MNomoca 3onoTta octanvch Ha
YPOBHE OTKPBITIA, HO akLmn [onmmveTanna nopewesenu Ha 1,1%.

8 mek 9 pek

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

AKLIMN CEBepCTaﬂVI rokasaj/in He-

nnoxor pocT Ha 2,5%. [parBepom
pocTa NOCIYKUA HAMEPEHUS KoMNa-
HMM NOCTpoMTL cosMecTHo ¢ NMDC
Ltd CranenmTeiiHen 3ason B MHavm,
KOTOPBIN COCTaBMT 15% MOLLHOCTM OT
OOLLEro BbiMyCcKa CTanu POCCUMCKON
KOMMaHuu.
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MIPOBBIE PbIHK/

Topru Ha amepuKaHCKUX (POHAOBbLIX NnowjaakaxjEeEsoiilze
NMCh C HEOOSBLUMM NMEPEBECOM MOKyNaTene. B To Bpems Kak MHIOEKC
«ronyoeix domlex» Dow Jones HesHaumTensHo cHuaunes, S&P500 n
Nasdaq ykpermnics Ha 0,4% 1 0,3% COOTBETCTBEHHO.

OtcTaowas amHammka nHonkatopa Dow Geina obycrnosneHa cnato-
CTeiO B Oymarax DuPont (-1.2%). KomnaHva noseickia MporHo3 no
nprbbInv Ha 2010 rof, OOHAKO 3adBWNa, YTO UCTEYEHVE CPOKOB MO
naTeHTam B CleaytoLLeM rofy MOryT CKadaTbCsa Ha pesynbTartax hap-
MaLEBTUHECKOro braHeca.

[laBneHne Ha PEIHOK B LIEMOM OKadblBarna CUTyaums C COXPaHeHem
HaroroBeIX nocnadneHuit. [leMokpaTbl OKasbiBalOT COMPOTUBIEHVE
MPOEKTY. TeM He MEeHee, 3KCNepPThI NonaratoT, YTO Ha CNeayioLLen He-
Jene OH nony4uT ofodpeHne B Korrpecce. Ha aToM dooHe 6aHKoB-
CKWIM CEKTOP BbIMiAaen BecbMa cuneHo: Bank of America (+5,4%) ctan
MOEPOM UHOexca Dow.

MakpoCTaT1CTVKa NO PhIHKY TPyOa Noanemkana PbiHOK, Hcno nep-
B/YHbIX OOpALLIEHMM 3a NOCOOMEM MO BE3PA00TUILIE HA HEENe CHU3M-
NOCb € 438 ThIC. A0 421 TbIC, AHANUTVIKV NPOMHO3MPOBATN CHYXKEHNE
nokagarens ToMNsKo A0 429 ThiC.

OpobpeHre Co CTOPOHbI MHBECTOPOB MOy TakKe HaMmepeHus
Ford Motor (+0,4%) Bnoxuts $600 MAH B MOAEPHWU3ALMIO 3aBOMA B
Jlyncsunne.

9 nek

¥ Azunu
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TEXHUYECKI AHANIAG

10 AEKABPS 2010

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue

MAL MA2 MA3 RSI

nyKomn
A3NPOM
POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb
[A3MNPOM HE®Tb
CBEPBAHK

BTB
HOPWILCKUI HUKETb
MOonoC 30110TO
HIMK
YPAITIKAIAY
PyCrngpo
®CKESC

MTC
POCTEJIEKOM
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CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue

TNYKOWN
FA3MPOM
POCHE®Tb
CYPIYTHE®TEA3
TATHE®Tb
FA3MPOM HE®Th
CBEPBAHK

BTE
HOPUMCKIAY HUKENb
Momoc 301070
HIMK
YPATKATIAV
PYCTOPO

®CK ESC

MTC
POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

Mpopaxa

¥ Azunum

1 0 1

Mokynka

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
»Kax MOCTENEHHO CHWKaeTcs. B veTeepr 06b-
eM Topros akumsammn Ha MMBE coctasmn 61,09
MIIPA PYO.

PoccuMCKUn PBIHOK MOKAasbIBAET HEOOSBLLYIO
KOPPEKLMIO Mocne OOCTVIKEHWS MUKOB Ha OT-
veTke 1700 nyHKTOB. [laBneHwe okasbiBaeT
MEPEKYNIEHHOCTL Bymar. TemM He MeHee, 00-
LMV BOCXOOALLMI TPeHO, Moka He MofBepra-
eTcs yrpose, a NoAAeKKOM BbICTYNAeT NMHMSA
5-[IHEBHOM CKOMb3ALLEN CpenHer, KoTopas
NPOXOAUT B paiioHe 1650 NyHKTOB.

MHeHue aHanuTukKa

MHoekc MMBB oTbirpan BOMHY KOppeKUMn,
OLLYTVB MOAOEPKKY Ha ypOoBHE 1650 MyHKTOB.
Ecnm oHa He OygdeT mpovoeHa B Gnvpkaniiee
BPEMS, PbIHOK MOXET BO30OHOBITE POCT. [ep-
BOHaYaslbHas Lienb PacronaraeTcs Ha OTMETKE
1665 nyHktoB no MMBB, a cnemyouwlas — Ha
ypoBHe 1700 NyHKTOB. TPEHOOBbIE NHAMKATOPSI
[a0T C1adblt CUrHAUT Ha MPOOAXKY, OCLMIIATOP
RSI HerTpaneH.

© WHdoopmaLioHHoe areHTcTBo AWM, 2010



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5807.96 0.23 0.70 -0.15 10.75 5902.11 4790.04
DAX FepmaHus DAX 6964.16 -0.17 0.09 3.64 21.99 7042.67 5433.02
CAC DpaHuus CAC 3858.05 0.68 2.96 -0.78 1.57 4088.18 3287.57
ATX ABcTpust ATX 2836.83 1.48 4.87 4.44 13.85 2843.44 2195.28
BEL 20 Benbrus BEL20 2624.40 0.27 0.28 -1.79 5.67 2725.69 2288.83
AEX lonnaxpwms AEX 349.38 0.77 2.32 0.95 9.98 358.23 301.48
Irish Overall Wpnangusa ISEQ 2845.43 0.98 3.40 4.78 -1.04 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10185.50 1.06 2.39 -0.49 -12.15 12240.50 8563.60
S&P/MIB Utanua SPMIB 20533.56 0.68 2.39 -2.49 -8.27 24058.76 18044.47
PSI 20 MopTyranwvs PSI20 7943.36 0.71 3.37 1.39 -2.21 8877.60 6566.04
Swiss Market LLIeriyapms SMI 6537.63 0.45 0.84 -0.03 1.98 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1133.52 -1.06 -1.05 2.46 19.65 1157.22 919.39
Budapest Stock BeHrpus BUX 21671.73 -0.42 2.88 -2.49 5.45 25690.06 20095.37
WSE WIG Monblua WIG 47465.15 -0.19 2.12 0.38 21.18 47770.43 37038.86
ISE National 100 Typums XU100 65913.89 -2.64 -1.53 -6.59 32.91 71776.92 48080.16
PTC Poccus RTSI$ 1709.47 -0.12 1.29 4.43 26.44 1735.86 1224.73
MMBBE Poccus INDEXCF 1660.62 0.64 1.73 5.46 27.29 1701.70 1194.96
PFTS YkpaunHa PFTS 891.90 1.18 3.47 11.68 47.50 1033.02 569.30
Prague Stock Yexus PX 1169.10 0.27 0.29 1.01 6.19 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31617.66 -0.48 1.52 0.32 17.53 31976.46 25733.31
Hermes Ervnet HERMES 643.97 0.84 1.78 0.83 13.94 701.17 541.79
Amepuka

S&P 500 CLLA SPX 1233.00 0.38 0.94 1.17 11.85 1235.05 1010.91
Dow Jones CLUA INDU 11370.06 -0.02 0.07 0.11 9.27 11451.53 9614.32
NASDAQ CLUA CCMP 2616.67 0.29 1.45 1.47 19.44 2624.84 2061.14
S&P/TSX KaHapa SPTSX 13166.94 0.11 0.03 1.73 14.85 13367.60 10990.41
Merval ApreHTuHa MERVAL 3368.73 -1.73 0.05 1.74 54.56 3524.42 2060.18
Bovespa Bpasunua IBOV 67879.46 -0.43 -2.37 -5.25 -1.24 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37567.39 -0.13 0.45 3.16 17.70 38119.08 29926.06
Chile Stock Yunm IPSA 4964.05 -0.50 0.15 -1.24 47.69 5047.00 3322.56
Asns

NIKKEI FAnoHus NKY 10211.95 -0.72 0.33 3.88 3.54 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4745.90 0.10 1.10 0.98 3.02 5025.10 4175.70
Hang Seng "oHKOHr HSI 23014.50 -0.68 -1.31 -6.07 6.06 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2841.48 1.09 -0.03 -8.79 -12.68 3315.03 2319.74
BSE SENSEX 30 NHpna SENSEX 19461.72 1.14 -2.53 -6.77 13.22 21108.64 15651.99
Jakarta NHpooHeaus JCI 3739.06 -1.24 1.20 -0.48 50.38 3788.57 2415.35
Kuala Lumpur Manaiaus KLCI 1517.27 -0.26 0.93 -0.70 20.43 1531.99 1224.37
Straits Times CuHranyp FSSTI 3189.92 -0.63 0.55 -3.02 14.67 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1035.85 1.05 1.79 -0.62 49.11 1055.25 679.45
TAIEX TaviBaHb TWSE 8718.83 -0.40 1.10 3.17 13.56 8782.82 7032.40
KRX 100 IOxHas Kopes KRX100 422217 -0.36 1.48 2.43 19.34 4243.54 3239.42
NZX All Hosas 3enangus NZSE 747.08 -0.33 -0.72 -2.64 -0.71 791.89 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5807.96 17.40 1.08 5.12 1.92
DAX Fepmanus DAX 6964.16 14.63 0.70 30.48 1.58
CAC dpaHuma CAC 3858.05 13.03 0.76 5.51 1.27
ATX ABcTpusa ATX 2836.83 16.72 0.82 10.84 1.37
BEL 20 Benbrus BEL20 2624.40 12.20 0.83 5.21 1.15
AEX Fonnanpnsa AEX 349.38 15.35 0.53 #N/A N/A 1.32
Irish Overall Npnangusa ISEQ 2845.43 #N/A N/A 0.57 2.58 0.97
IBEX 35 Wcnanus IBEX 10185.50 9.76 1.07 70.90 1.40
S&P/MIB Ntanusa SPMIB 20533.56 14.06 0.65 #N/A N/A 0.85
PSI 20 MopTyranus PSI20 7943.36 12.27 0.94 8.03 1.33
Swiss Market LLseiuapus SMI 6537.63 14.28 1.73 10.75 2.34
OMX Stockholm 30 Llseuyuns OMX 1133.52 17.54 1.64 13.42 2.25
Budapest Stock Benrpus BUX 21671.73 12.16 0.93 3.27 1.32
WSE WIG Monbia WIG 47465.15 16.71 1.08 11.08 1.62
ISE National 100 Typums XU100 65913.89 11.79 1.29 10.22 1.84
PTC Poccus RTSI$ 1709.47 8.60 1.30 4.12 1.24
MMBB Poccus INDEXCF 1660.62 8.89 1.32 4.27 1.26
PFTS YkpavHa PFTS 891.90 49.21 1.01 #N/A N/A 1.84
Prague Stock Yexus PX 1169.10 12.06 1.62 10.30 1.40
Adopuka

FTSE/JSE IOAP JALSH 31617.66 15.98 1.56 11.24 2.43
Hermes Ervner HERMES 643.97 13.30 1.65 10.25 1.84
Amepuka

S&P 500 CLUA SPX 1233.00 15.42 1.31 8.38 2.18
Dow Jones CLUA INDU 11370.06 13.80 1.36 8.68 2.62
NASDAQ CLUA CCMP 2616.67 34.13 1.81 13.23 2.86
S&P/TSX Kanapa SPTSX 13166.94 20.31 1.92 11.82 2.04
Merval ApreHTuHa MERVAL 3368.73 15.61 1.67 8.52 1.88
Bovespa Bpasunusa IBOV 67879.46 13.66 1.53 38.52 1.78
Bolsa Mekcuka MEXBOL 37567.39 17.71 1.47 8.81 2.68
Chile Stock Yunum IPSA 4964.05 0.88 2.17 11.34 2.78
Asns

NIKKEI AnoHusa NKY 10211.95 19.87 0.65 6.88 1.35
S&P/ASX 200 ABcTpanus AS51 4745.90 18.55 1.87 10.60 2.04
Hang Seng COHKOHI HIS 23014.50 14.24 2.65 7.88 1.94
Shanghai SE Comp Kutan SHCOMP 2841.48 18.28 1.63 131.48 2.64
BSE SENSEX 30 NHpons SENSEX 19461.72 17.95 2.33 11.92 3.35
Jakarta NHpoHe3usa JCI 3739.06 32.80 2.24 15.81 3.44
Kuala Lumpur Manawnans KLCI 1517.27 17.36 2.55 16.64 2.42
Straits Times CuHranyp FSSTI 3189.92 12.58 1.50 11.22 1.75
THAI SET 50 TawnaHpg SET 1035.85 14.97 1.12 7.90 2.05
TAIEX TanBaHb TWSE 8718.83 15.35 1.25 12.71 1.97
KRX 100 OxxHan Kopes KRX100 422217 12.02 1.07 9.32 1.49
NzX All Hosasa 3enangus NZSE 747.08 55.75 0.99 6.88 1.46

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 91.20 -0.09 -0.24 2.29 13.89 93.14 72.26
WTI CLA 88.58 0.24 -0.68 0.33 11.21 93.29 72.06
Me4yHoe Tonnso HOA 247.58 0.36 -0.47 0.72 14.92 252.35 199.76
ras NGA 4.42 -0.45 1.52 4.15 -35.61 7.14 3.85
BeHsuH XBA 234.05 0.00 -0.49 5.53 18.52 236.99 182.22
[paroueHHble MeTannsbl

3onoTo GOLDS 1391.95 0.35 -1.56 -0.85 23.07 1431.25 1044.85
Cepebpo SILV 28.96 0.86 -1.50 6.24 66.40 30.70 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  23547.00 -1.67 -0.34 -4.09 42.82 27599.00 16465.00
AnOMUHUIA LMAHDY 2325.25 -1.35 -0.19 -4.81 6.87 2448.85 1826.00
Mepb HGA 411.45 0.67 2.89 3.47 30.93 415.45 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 727.20 -0.71 -0.10 -9.41 43.57 811.00 406.40
Kodpe KCA 204.55 -0.05 0.42 -6.92 36.87 221.45 134.45
MweHnua CA 574.50 0.04 0.17 -1.12 30.94 617.50 356.75
Cos SA 1284.75 0.25 -1.19 -2.63 25.01 1348.50 897.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0099 0.07 -0.59 -0.89 413 1.0853 0.9931
USD-MXN USDMXN 12.4724 0.02 -1.09 -2.03 3.76 13.3848 12.1305
USD-BRL USDBRL 1.7103 -1.17 -0.82 -0.53 3.03 1.9153 1.6442
USD-CLP USDCLP 475.9000 0.22 1.77 0.28 5.19 553.5200 473.0700
USD-COP USDCOP  1908.3800 -1.35 -0.11 -3.49 5.90 2061.7800 1783.4000
USD-PEN USDPEN 2.8235 -0.25 0.07 -0.89 1.88 2.8920 2.7835
USD-CRC USDCRC  505.3650 0.10 0.03 2.75 12.25 578.2449 501.7500
USD-ARS USDARS 3.9722 0.19 0.33 -0.23 -4.25 3.9882 3.7792
Azusa
USD-JPY USDJPY 83.7100 0.06 -1.41 -1.71 5.36 94.9900 80.2200
USD-HKD USDHKD 7.7717 0.02 -0.09 -0.26 -0.27 7.8070 7.7502
AUD-USD AUDUSD 0.9852 0.15 -0.80 -2.00 7.48 1.0183 0.8067
NzZD-USD NzZDUSD 0.7504 0.23 -2.04 -4.15 2.98 0.7976 0.6561
USD-SGD USDSGD 1.3090 0.11 -0.48 -1.59 6.15 1.4274 1.2817
USD-TWD USDTWD 30.0510 0.15 0.87 0.43 7.47 32.5000 30.0250
USD-KRW USDKRW  1143.6000 -0.37 -0.44 -2.92 1.91 1277.8500 1102.8500
USD-PHP USDPHP 43.6900 -0.07 0.37 -0.94 5.79 47.1270 42.3000
USD-IDR USDIDR 9018.0000 0.02 -0.06 -1.42 4.72 9545.0000 8881.0000
USD-INR USDINR 45.2250 0.00 -0.27 -2.01 3.16 47.7450 43.9750
USD-CNY USDCNY 6.6491 0.09 0.20 -0.23 2.67 6.8347 6.6217
USD-MYR USDMYR 3.1350 0.13 0.45 -1.46 8.37 3.4545 3.0775
USD-THB USDTHB 30.0800 0.07 -0.23 -1.70 10.11 33.5400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3267 0.21 -1.10 -3.74 -9.94 1.4776 1.1877
GBP-USD GBPUSD 1.5787 0.10 0.06 -2.08 -3.02 1.6458 1.4231
USD-CHF USDCHF 0.9819 0.15 -0.86 -1.13 4.49 1.1731 0.9463
USD-SEK USDSEK 6.8778 0.26 -1.17 -2.10 3.17 8.1372 6.4839
USD-DKK USDDKK 5.6189 0.21 -1.14 -3.75 -10.09 6.2632 5.0365
USD-NOK USDNOK 6.0181 0.34 -1.09 -2.63 -4.71 6.7281 5.5976
USD-CZK USDCZK 18.9028 0.05 -1.36 -5.48 -7.31 21.9220 17.0615
USD-SKK USDSKK 22.7090 0.20 -1.11 -3.75 -9.95 25.3490 20.3885
USD-PLN USDPLN 3.0411 0.20 -2.51 -7.11 -7.29 3.5293 2.7274
USD-HUF USDHUF 209.5300 0.45 -1.61 -4.93 -11.48 243.1200 182.5300
USD-RUB USDRUB 30.8880 0.12 0.96 -0.67 -1.50 31.9455 28.9106
USD-TRY USDTRY 1.5082 -0.93 -1.60 -6.10 -0.07 1.6297 1.3872
USD-ILS USDILS 3.6200 0.11 0.07 0.48 4.20 3.9191 3.5586
USD-KES USDKES 80.5500 -0.06 -0.25 -0.06 -5.90 82.8500 74.5400
USD-ZAR USDZAR 6.8726 0.02 0.05 0.21 9.77 8.0800 6.7603
USD-MAD USDMAD 8.4543 0.00 -1.29 -3.96 -8.65 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1779.65 -0.01 -1.14 0.59 10.76 1874.00 1400.01
[asnpom Poccus GAZP RX 192.66 1.14 1.72 10.50 16.00 196.90 142.09
PocHedhTb Poccus ROSN RX 216.09 -0.32 -0.41 -2.33 -10.91 272.71 177.35
CypryTHedTeras Poccus SNGS RX 30.22 0.67 -0.65 -1.31 13.76 33.78 23.40
TatHedTb Poccus TATN3 RX 149.15 0.08 -0.49 -1.82 10.10 155.00 119.62
[a3npoMHedTb Poccus SIBN RX 131.80 0.08 2.33 5.24 -22.31 178.50 101.00
Hoeatak Poccus NOTK RX 306.37 0.06 8.62 10.31 87.10 336.25 157.38
Exxon CLUA XOM US 72.00 0.21 0.73 1.22 -0.55 73.56 55.94
Chevron CLUA CVX US 86.65 0.59 2.54 1.74 11.92 86.98 66.83
BP AHrnuns BP/ LN 455.40 -0.25 3.13 2.23 -20.62 658.20 296.00
Total ®dpaHuus FP FP 39.42 0.77 3.64 -3.26 -7.85 46.74 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 104.62 -0.15 0.91 4.04 40.71 108.90 63.81
BTB Poccus VTBR RX 0.10 -0.88 -1.56 -4.62 55.99 0.11 0.06
HSBC AHrnna HSBA LN 666.70 1.18 -0.12 -3.32 -6.49 747.20 595.20
‘é:';";’;g%”o CLUA JPM US 40.81 1.37 3.82 0.47 111 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.49 2.42 3.27 1.17 -23.56 11.98 7.11
Bank of America CLUA BAC US 12.65 5.42 8.30 0.64 -16.83 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1877.51 -0.15 5.45 16.46 18.03 1997.00 1222.68
Monumetann Poccus PMTL RX 602.40 -0.57 2.31 17.02 109.63 749.95 265.11
Goldcorp CLUA GG US 46.22 1.63 -0.77 -2.47 13.15 48.94 32.84
Barrick Gold CLUA ABX US 53.38 0.81 0.17 3.03 30.16 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6572.51 145 1.80 8.98 59.42 6750.00 4027.00
HIIMK Poccus NLMK RX 140.46 2.20 11.33 19.43 52.94 141.34 79.50
MMK Poccus MAGN RX 34.20 215 5.62 5.31 31.16 34.61 20.81
CesepcTanb Poccus CHMF RX 517.53 2.53 8.32 13.06 116.26 519.50 234.00
Pacnapckas Poccus RASP RX 203.30 0.23 -1.39 18.91 51.29 232.43 114.51
BHP Billiton AHrnus BLT LN 2469.00 1.69 0.78 2.45 33.46 2533.00 1678.00
Rio Tinto AHrnnsa RIO LN 4381.50 0.26 -0.76 1.12 41.57 4592.00 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 56.07 1.10 0.30 0.48 14.43 60.11 42.50
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.62 0.12 -0.73 2.01 41.96 1.86 1.13
Ork-5 Poccus OGKE RX 2.89 -1.40 0.03 12.50 28.10 3.03 2.1
Ork-3 Poccus OGKC RX 1.66 -0.54 -3.09 0.00 11.33 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.19 0.06 -1.18 -2.60 6.90 4.22 2.71
E.ON AG FepmaHua EOAN GY 22.59 0.83 0.31 -0.37 -17.55 29.75 20.86
GDF Suez ®dpaHuma GSZ FP 27.54 2.06 4.72 -0.56 -6.10 30.77 22.64
Iberdrola Vcnanus IBE SQ 5.56 0.96 1.74 -2.85 -10.38 6.70 4.38
Exelon CLWA EXC US 39.61 0.00 0.15 -2.51 -22.39 51.98 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 144.71 -0.83 3.55 3.00 -10.78 165.10 95.13
Bonratenekom Poccus VTEL RX 133.00 0.24 1.22 11.90 109.25 135.04 63.20
MTC Poccus MTSI RX 254.72 -0.48 -1.06 -1.69 13.82 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.37 -0.15 0.66 9.90 102.97 1.39 0.65
AT&T CLUA TUS 28.82 0.66 0.95 -0.79 3.82 29.49 23.78
Vodafone Group AHrnus VOD LN 163.85 -0.18 -0.79 -5.51 16.25 179.90 126.50
Telefonica Wcnanus TEF SQ 17.30 0.76 0.64 -5.46 -10.20 19.85 14.67
Ynobpenus

Ypankanui Poccus URKA RX 209.19 4.55 14.78 18.03 48.20 211.00 93.30
gztsisar:iz;"’a‘: CLUA POT US 138.91 0.14 -3.23 178 13.56 153.29 83.85
Mosaic CLIA MOS US 68.32 -0.44 2.03 -5.14 14.46 74.25 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 4080.31 1.66 7.63 17.33 86.35 4176.25 1900.00
7 KOHTUHEHT Poccus SCOH RX 250.46 0.56 0.18 -1.27 17.17 355.00 212.12
Tesco AHrnmns TSCO LN 426.35 0.21 -0.37 3.19 1.75 454.90 368.40
Carrefour ®paHuus CAFP 31.96 -1.07 -5.54 -15.23 -3.34 41.28 31.33
ABTOMOGUNECTPOEHNE

ABsToBa3 Poccusi AVAZ RX 36.93 5.01 6.79 -0.17 140.91 39.20 11.00
Ford CLUA FUS 16.76 0.42 -0.12 0.78 85.19 17.42 8.90
AsuanuHumn

Aapocbnot Poccus AFLT RX 83.99 0.48 4.49 11.94 89.89 87.50 43.40
Lufthansa F'epmanusa LHA GY 16.92 -4.81 -3.04 6.32 46.96 17.93 10.19
British Airways AHrnus BAY LN 273.10 0.40 -1.37 0.11 35.00 290.00 180.20

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1779.65 2270.58 27.59% 82.61% 0.00%
[asnpom Poccus GAZP RX 192.66 214.93 11.56% 82.35% 0.00%
PocHedTb Poccus ROSN RX 216.09 269.61 24.77% 89.47% 5.26%
CypryTHedTeras Poccus SNGS RX 30.22 36.11 19.48% 36.36% 9.09%
TaTHedTb Poccus TATN3 RX 149.15 167.22 12.11% 18.18% 45.45%
[asnpomHedTb Poccusa SIBN RX 131.80 147.18 11.67% 45.00% 25.00%
Hoeatak Poccusa NOTK RX 306.37 339.65 10.86% 60.00% 0.00%
Exxon CLUA XOM US 72.00 73.40 1.94% 43.48% 4.35%
Chevron CLUA CVX US 86.65 95.36 10.05% 76.00% 0.00%
BP AHrnus BP/ LN 455.40 514.23 12.92% 63.16% 5.26%
Total dpaHumsa FP FP 39.42 46.25 17.33% 65.79% 2.63%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 104.62 128.54 22.86% 84.00% 0.00%
BTBE Poccus VTBR RX 0.10 0.09 -8.21% 14.29% 14.29%
HSBC AHrnns HSBA LN 666.70 780.90 17.13% 61.54% 7.69%
JPMorgan Chase&Co CLUA JPM US 40.81 52.29 28.12% 82.35% 0.00%
Banco Santander Mcnanusa SAN SQ 8.49 10.59 24.69% 57.78% 15.56%
Bank of America CLUA BAC US 12.65 17.95 41.86% 64.71% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1877.51 2072.30 10.38% 50.00% 0.00%
MonumeTtann Poccus PMTL RX 602.40 523.63 -13.08% 33.33% 16.67%
Goldcorp CLUA GG US 46.22 57.40 24.19% 76.19% 4.76%
Barrick Gold CLUA ABX US 53.38 62.17 16.46% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6572.51 7035.67 7.05% 76.47% 0.00%
HIIMK Poccusa NLMK RX 140.46 110.19 -21.55% 18.18% 9.09%
MMK Poccus MAGN RX 34.20 82.82 142.15% 57.14% 7.14%
CeBepcTanb Poccus CHMF RX 517.53 551.23 6.51% 60.00% 6.67%
Pacnapgckas Poccus RASP RX 203.30 219.04 7.74% 54.55% 4.55%
BHP Billiton AHrnus BLT LN 2469.00 254417 3.04% 60.61% 12.12%
Rio Tinto AHrnns RIO LN 4381.50 4871.43 11.18% 82.35% 5.88%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 56.07 70.21 25.22% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.62 2.1 30.14% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.89 2.86 -1.04% 58.82% 11.76%
Ork-3 Poccus OGKC RX 1.66 2.00 20.54% 50.00% 18.75%
+Moc3Hepro Poccus MSNG RX 3.19 4.59 44.03% 61.54% 7.69%
E.ON AG epmanua EOAN GY 22.59 24.53 8.57% 34.88% 25.58%
GDF Suez dpaHumsa GSZ FP 27.54 31.21 13.34% 67.86% 7.14%
Iberdrola Wcnanusa IBE SQ 5.56 6.29 13.06% 43.24% 8.11%
Exelon CLUA EXC US 39.61 43.96 10.99% 21.74% 21.74%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 144.71 122.71 -156.21% 0.00% 50.00%
Bonratenekom Poccusi VTEL RX 133.00 137.99 3.75% 50.00% 0.00%
MTC Poccusi MTSI RX 254.72 419.47 64.68% 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.37 1.48 8.01% 41.67% 0.00%
AT&T CWA TUS 28.82 31.21 8.29% 57.14% 0.00%
Vodafone Group AHrnmns VOD LN 163.85 180.17 9.96% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 17.30 20.31 17.42% 62.50% 10.42%
Ypob6penus
Ypankanwii Poccusi URKA RX 209.19 238.90 14.20% 60.00% 20.00%
gztii?cigifaf CLUA POT US 138.91 160.33 15.42% 55.56% 0.00%
Mosaic CLA MOS US 68.32 73.65 7.80% 42.86% 9.52%
ToproBble ceTu
Marnut Poccusi MGNT RX 4080.31 2534.66 -37.88% 37.50% 12.50%
7 KOHTUHEHT Poccusi SCOH RX 250.46 272.18 8.67% 0.00% 50.00%
Tesco AHrnmns TSCO LN 426.35 465.29 9.13% 60.47% 18.60%
Carrefour ®paHums CAFP 31.96 38.84 21.56% 39.53% 20.93%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 36.93 24.69 -33.13% 0.00% 100.00%
Ford CWA F US 16.76 18.75 11.87% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 83.99 92.89 10.60% 81.25% 0.00%
Lufthansa epmaHus LHA GY 16.92 18.39 8.75% 61.54% 5.13%
British Airways AHrnus BAY LN 273.10 329.42 20.62% 61.54% 3.85%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

KomnaHnwus CrpaHa Tukep KOTUDORKE" Kanuranusaumna™® P/E P/S P/CF P/B
Hedreras

Jykowin Poccus LKOH RX 1779.65 1513.71 5.71 0.59 3.38 0.79
["asnpom Poccus GAZP RX 192.66 4560.94 4.57 1.45 4.01 0.79
PocHedTb Poccusi ROSN RX 216.09 2290.16 7.40 1.1 4.60 1.30
CypryTtHedbTeras Poccus SNGS RX 30.22 1079.75 9.30 2.05 #N/A N/A 0.88
TaTHedTb Poccusi TATN3 RX 149.15 324.95 7.78 0.73 5.26 1.06
[a3npomHedTb Poccusi SIBN RX 131.80 624.90 6.46 0.62 4.82 1.19
Hosarak Poccus NOTK RX 306.37 930.23 24.57 8.39 21.56 6.67
Exxon CLUA XOM US 72.00 363.06 12.68 1.06 7.93 2.50
Chevron CLLUA CVX USs 86.65 174.38 9.99 0.93 5.74 1.71
BP AHrvs BP/LN 455.40 85.60 #N/A N/A 0.47 6.40 1.51
Total DpaHuus FP FP 39.42 92.60 8.28 0.65 5.19 1.53
DUHaAHCOBBI CEKTOP

C6epbaHk Poccna  SBERO3 RX 104.62 2258.43 18.20 2.28 2.02 2.47
BTB Poccus VTBR RX 0.10 1057.56 461.64 3.24 #N/A N/A 2.02
HSBC AHrnvs HSBA LN 666.70 117.91 20.84 2.16 2.38 1.36
JPMorgan Chase&Co CLLA JPM US 40.81 159.53 10.68 1.44 31.62 0.96
Banco Santander Wcnanua SAN SQ 8.49 70.75 8.74 1.72 #N/A N/A 1.00
Bank of America CLWA BAC US 12.65 127.58 17.12 0.86 1.08 0.60
LiBeTHasi meTannyprus

Montoc 3onoto Poccus PLZL RX 1877.51 357.91 37.86 7.81 33.56 3.78
Monumetann Poccus PMTL RX 602.40 240.58 50.00 0.41 1.61 712
Goldcorp CLLA GG US 46.22 34.37 38.84 10.42 23.11 2.00
Barrick Gold CLLA ABX US 53.38 53.17 18.86 5.17 #N/A N/A 2.97
MeTtannbl 1 nobblva

:’;"sz:fp””"c"”ﬁ Poccus  GMKNRX 657251 1252.90 8.24 2.88 7.50 2.82
HNMK Poccus NLMK RX 140.46 841.81 26.00 3.68 29.75 3.06
MMK Poccus MAGN RX 34.20 382.17 28.81 1.81 18.01 1.28
CesepcTanb Poccus CHMF RX 517.53 521.52 24.03 1.10 #N/A N/A 2.26
Pacnapckas Poccus RASP RX 203.30 158.74 #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A
BHP Billiton AHrnvs BLT LN 2469.00 149.59 17.05 411 12.10 4.45
Rio Tinto AHravs RIO LN 4381.50 90.63 16.72 2.81 9.88 2.97
Cia Vale do Rio Doce Bpaswnnus  VALE3 BZ 56.07 286.89 13.05 4.39 12.39 2.51
OHepreTvka

Pyclvapo Poccust HYDR RX 1.62 468.84 12.88 1.59 8.80 1.06
OrkK-5 Poccus OGKE RX 2.89 102.22 19.67 2.03 15.43 1.67
Ork-3 Poccus OGKC RX 1.66 78.88 17.60 1.92 10.41 0.75
+Moc3OHepro Poccust MSNG RX 3.19 126.80 38.92 0.99 8.45 0.67
E.ON AG lepmanns  EOAN GY 22.59 45.20 7.53 0.49 3.71 1.10
GDF Suez dpaHums GSZ FP 27.54 61.94 12.69 0.75 5.62 0.99
Iberdrola Vcnanua IBE SQ 5.56 30.77 10.47 1.07 #N/A N/A 1.08
Exelon CLA EXC US 39.61 26.20 9.85 1.43 4.70 1.88

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 144.71 105.45 26.40 1.68 8.50 1.91
Bonratenexkom Poccust VTEL RX 133.00 32.71 7.80 1.00 2.47 1.10
MTC Poccus MTSI RX 254.72 507.74 15.78 1.61 4.41 3.73
YpanceasbuHopM Poccus URSI RX 1.37 4412 7.24 0.92 #N/A N/A 1.65
AT&T CLLUA TUS 28.82 170.33 13.53 1.37 4.96 1.51
Vodafone Group AHrnus VOD LN 163.85 85.49 7.59 1.90 6.72 0.95
Telefonica Mcnanus TEF SQ 17.30 78.96 7.14 1.32 3.88 3.54
Ypo6peHus

Ypankanun Poccus URKA RX 209.19 444.40 33.67 9.28 34.46 9.15
gztsii'zci:;sa‘: CWA  POTUS 138.91 41.35 26.61 7.07 14.87 5.27
Mosaic CLWA MOS US 68.32 30.45 28.71 4.07 17.51 3.37
ToproBble ceTu

Marnur Poccus MGNT RX 4080.31 363.05 39.72 1.78 23.32 7.93
7 KOHTUHEHT Poccus SCOH RX 250.46 18.78 14.04 0.47 4.16 1.14
Tesco Aurnus TSCO LN 426.35 34.23 13.69 0.58 7.08 2.32
Carrefour ®OpaHuus CAFP 31.96 22.53 48.42 0.25 7.31 217
ABTOMOGUNECTPOEHNE

ABToBa3 Poccus AVAZ RX 36.93 51.26 #N/A N/A 0.56 #N/A N/A 26.36
Ford CLWA FUS 16.76 58.20 8.34 0.43 81.60 #N/A N/A
ABranvHumn

AspodnoT Poccus AFLT RX 83.99 93.28 33.36 0.89 12.84 3.1
Lufthansa lepmanna  LHA GY 16.92 7.75 17.44 0.29 2.60 1.06
British Airways AHMnA BAY LN 273.10 3.15 35.56 0.38 3.96 1.51

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



