1 O AeKkaopa 2010

exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

ADK CUCTEMA
Yucras npubbinb AOK Cuctema no US GAAP B 111 MHAeKC MMBBb 3a AO€Hb
KB. coctaBuna $182,7 maH. >>> cTp. 3
1670 BuepaluH1e Topru Ha pOCCUIMCKOM pbIHKE 3aBepLUn-
Ork-1 JINCb POCTOM MHAEKCoB. MHaekc MMBEB npu6asun
Yucras npubbiib OMK-1 no MCOO 3a 9 mecsueB 0,64% wn pocTur ypoBHs 1660,6 nyHkTOB. MHAEKC
coctaBuna $91,24 MnaH. >>> cTp. 3 1660 PTC 3akpbincsa poctom 6onee yem Ha 1%, HEMHOrO
CKOPPEKTMPOBABLUMCH B BEYEPHIOI CECCHIO. ..
AMNTEYHASA CETb 36,6 1650 >>> cTp. 2

Y6bITok AnTeuHol cetv 36,6 B I nr. no MCPO cHu-
3unca Ha 9,2% >>> cTp. 3

1640
SRR SRR KR
noJitoC 30J710TO S 232 I s K3y
MpoXOpoB 3alMeT AOMKHOCTb reHampekTopa Mosnto-
ca, NPeXHui reHanpekTop Bo3rnasut KazakhGold
>>> cTp. 4
KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHue
Py6./USD 30.98 -0.83% UHpekcobl
Py6./EUR 41.21 -0.15% 3aKpbiTue
CbIPbEBbBIE PbIHKA RTS 1711.56 1.02%
MICEX 1660.62 0.64%
HedTb Dow Jones 11370.06 -0.02%
Nasdaq 2616.67 0.29%
3akpbiTne FTSE 100 5807.96 0.23%
Urals Med., $/6app. 89.09 -0.45% DAX 5807.96 0.23%
S&P500 1233.00 0.38%
Metansnbi MSCI EM 1116.56 0.12%

3akpbiTne ALP (JloHpoH) WU3meHeHne

AnoMuHMIA, $/ToHHa  2350.0 2.35% 3akpbiTue

Menpb, $/ToHHa 9041.5 1.8 % (USD)

Hukenb, $/ToHHa 23755.0 0.02% A®K Cucrema 1.225 -2.86%

3onoro, $/yHuus 1391.3 0.42% BTB 0.003 -1.53%

MnaTtuHa, $/yHuus 1691 0.48% FMKHopHuk 220.9 1.47%
rasnpomHedTb 4.276 0.56%
Nykoiin 57.5 0.61%
HJIMK 4.55 3.03%
Montoc3onoro 73.5 0.69%
Pycl'mapo 0.053 1.24%
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OCHOBHbIE HOBOCTU
PLIHOK AKLMA

Whpexc PTC 1712 1.02% BuepaluHue Topru Ha pOCCUIICKOM pbIHKE 3aBEepLUMMCL POCTOM MHAEKCOB. NHaekc MMBB npuba-
Bun 0,64% v pgoctur yposHs 1660,6 nyHkToB. MHaekc PTC 3akpbinca poctoM 6onee vem Ha 1%,
O6bem Topros PTC 552 mnH. gonn. HEMHOr0 CKOPPEKTUPOBABLUMCL B BEYEPHIOIO CECCUIO.

BOsbLIMHCTBO €BPONENCKUX MHAEKCOB BbIPOC/IO MO WTOraM BYepaLlHEl TOProBoW ceccum.Stoxx
O6bem Topros MMBB 1877 wmnH. ponn. 600 BHOBb OGHOBU/ ABYXJIETHUI MaKCMMyM. AKUMM Aopoxanu 6rnarogapsi MO3UTUBHBIM KOPIO-

paTUBHbLIM AAHHbIM.
Beaylume vHAMKATOpPbI pbiHKa akuwmii CLLUIA 3aBepLunnu Topry pasHoHanpasneHHo. D] He3Hauu-

JIMAEPLI NOBLILWEHNA/

TeNbHO CHU3MNCS, B TO BpeMs Kak S&P 500 nogopoxan Ha 0,4%. Moaaepxky MHBECTOpaM OKa-

MOHMXEHUA B MMBbB 3ana cunbHasi MakpoOIKOHOMMYECKas CTaTUCTMKA: YMC/IO aMepUKaHLIEB, BNepBble 06paTUBLLMXCS
3a nocobuem no 6e3paboTuue, cokpaTUoch Ha 17 Teic. — Ao 421 Thic. Yenosek. PbIHOK oxuaan
HYTPRHBECTXONAMHI 30.55% CHWXKeHUs nokasaTens Ao 425 Toic. Moaaepano pbiHOK 1 cooblyeHne 06 yBennyeHnn NporHo3a
Pacific Investment Management Co. pocta akoHomuku CLLA B 2011 r. ¢ 2-2,5% po 3-3,5%.
AanbHeBOCTOUHbIH 6aHK 27.5% " o
®oHAo0BbIE MHAEKCHI CTPaH ATP NpenMyLLeCTBEHHO CHUXAOTCA. BUHOM TOMY B MEHbLUEW CTeneHn
Al YK . v, %
ecarre [ == CHKEHME [IONTOCPOYHBIX PETUHIOB MpnaHauM no o6s13aTenbeTBaM B HaLMOHaNBHOI BanioTe.
Mlpumopckoe mop. nap-so 9.61% B nepByto ouepeab MHBECTOPbI 06ECMOKOEHbI BO3MOXHOCTbLIO HOBOIO Y)XECTOUYEHUS MOHETapHOM
uvm :| 9.52% MOMIUTUKN KUTAWCKUMU BMACTSIMU.
] 0,
Vamyproa :m"_ o HedTb Brent Topryetcsa B paiioHe $91,54, nogopoxas ¢ 3akpbiTusi ToproB Ha MMBB Ha 0,67%.

30/10TO HE3HAUNTENBHO MOAELLEBENO M CTOUT nopsiaka $1392 3a Tporickyto yHUMIO. Oblouepc Ha
Humeropnnu(a+ C6bIT. KOMN., NP | -10,85%
) S&P 500 Topryetcs B nitoce Ha 0,34%.

o CMelLlaHHbIe BHEILHWIA (hOH OMpe/enuT OCTOPOXHOE MOBEAEHNE MHBECTOPOB B NEPBbIE MUHYTI

Ao [ i TOpros.
BnanuMupEnﬁ XMMUYecKui 3a80a -14.66%

-15% -5% 5% 15% 25% 35%

CobbITUSA Ha ceroaHs:

o P®: 06beM aeHexHol 6a3bl

¢ 10:45 ®OpaHumMs: NpOMbILLNIEHHOE NPOU3BOACTBO 3a OKTA6Pb

o 12:30 BenvkobpuTanusi: MHAEKC LeH Npou3BoanTenel 3a Hosi6pb

""ﬂEPbl rIOBbII-UEH"ﬂ/ o 16:30 KaHaza: ToproBbii 6anaHc 3a OKTS6pb
MOHWKXEHWA B PTC e 16:30 CLLA: ToproBbiit 6anaHc 3a HosI6pb

e 17:55 CLA: UHgekc noTpebutenbcKoro AoBepus yHusepcuteTa MuumraHa

Cesepcrans Yepenosey ‘ 1.97% e 19:00 KvTai: 06beM NpsiMbix MHBECTULMIA C HaYana roaa
e 22:00 CLLA: rocynapCTBEHHbIN GIOMKET 3a HOS6Pb
PekomeHayeMm cerogHsi 06paTUTb BHUMaHWe Ha akumm MMK, nybnukyrowei otyeT no MCHO 3a

- 0
MK Hopunbcknii HuKenb :| 0.93% 9 MecsiLieB. |
Fasnpom 0.47%
CypryTHedTeras 0.46%
HK nyl{oﬁn -0.28%
C6epbaHk @ -0.41%

TatHedrs | -0.45%

m{ Pochedts | -0.61%

BaHk BTB -1.47%

Ypankanui ‘ 1.88%

-2% -2% -1% -1% % 1% 1% 2% 2%

Uctounuk: UK dHeprokanurtan
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YUCTASA NPUBbIJIb A®K CUCTEMA MO US GAAP B III KB. CO-
A®K CUCTEMA CTABWUJIA $182,7 MJIH.

Yucrasa npubbinb Cuctema no US GAAP B III kB. 2010 r. coctaBuna $182,7 mnH. B III kB.
2009 r. Cuctema nokasasna YnCTyto Npubbinb Ha ypoBHe $1,684 mnpa. Takum obpasom, B
nione-ceHTsAbpe Tekylero roga nokasatenb cHu3uAcsa 9,2 pasa. B otyetHoctu 3a III ks.
2010 r. Cucrema cooblimna Apyroii nokasaTtesb NPOLLIOro roaa - yobiTok B $231,4 MiH.
370 06BACHAETCS TeM, YTO NpubLIb OT NpUOBpeTEHUs koMMNaHuii bawTIKa B pa3mepe
$2,783 Mnpa. nepBoHavanbHO 6bina npusHara B III n IV kB. 2009 r., HO 3aTeM nepeHeceHa
B nokasatenu II ke. 2009 r.. be3 yyeTa 3T0ro pasosoro dakrtopa OIBDA Cucremsbl B nione-
ceHTs6pe 2009 r. coctaBuna $1,46 mnpa. (peHTtabenbHOCTb - 27,4%), unctas npubbinb -
$178 mMnH. Bblpyuka A®K 3a III kB. 2010 r. Bblpocna Ha 36,9%, ao $7,3 mnpa. MokasaTenb
OIBDA yBenuuuncs Ha 28,3%, o $1,9 mnpa., peHtabensHocTb OIBDA cHu3mnack 4o 26%
€ 27,6%. Moka3zatens OIBDA npuseseH 6e3 yyeta npubbinv oT nokynku bawTIKa.
Ony6nmKoBaHHbIE pe3ynbTaTbl MO NPUObIIM OKa3aINCh NyYLle MPOrHO30B - NPU6bLIIb OXK-
fanocb B pasmepe $177,5 MnH. Bbipyyka oxwvpanacb B pasmepe $7,24 mnpa., OIBDA -
$1,87 mnpa., peHTabenbHocTb OIBDA - 25,8%. Obwue kansnoxeHust Cuctemsl B 11T k8.
CHM3MAUCL A0 $572,2 MNH. NO cpaBHeHWO C $864,6 MNIH. rogoM paHee, M BbIPOCWN Ha
23,3% no cpaBHeHwio ¢ $463,8 MNH. B NpeabiayLleM KBapTane. 3a OTYETHbIN Nepuoa Ha
npuobpetenns CucrteMa Hanpasuna $128,5 MnH. OcHOBHasl YacTb CPEACTB NOTpayeHa Ha
npuobpeteHue komnanuen MTC 100%-How fonu akuuii 3A0 MynbTUPervoH. YvcTbii gonr
A®DK Ha koHel, ceHTs6ps coctaBun $10,459 mnpa. npotvs $11,633 mnpa. Ha koHey II k..
OcTaToK AeHeXHbIX cpeacTB coctasun $4,009 mnpa. npotue $2,395 mnpa.m

OrK-1 YUCTASA NPUBbIJ1b OrK-1 MO MC®0 3A 9 MECALIEB COCTABM-
J1A $91,24 MJIH.

OrkK-1 no utoram 9 mecsues 2010 roga yBenmumio Ynctyto npubbinb no MCOO no cpasHe-
HUIO C @aHaNorMYHbIM NEepUoAOM roaoM paHee - ¢ $91,02 MnH. go $91,24.

drHAHCOBbIE pacxofbl NO 3TOM cTaTbe cocTaBunn $9,95 MAH. Bbipydka rpynnbl OMK-1 3a
[eBATb MecsiueB coctaBuna $1,35 mnpa., uto Ha 20,1% 6onblue, YeM rogom paHee. Poct
BbIPYYKM CBSA3aH C YBENMYEHNEM OTMYCKA 3/1EKTPOIHEPTUM U 3HAUNTENbHBIM POCTOM LieH
Ha 3/1EeKTPO3HEPruio Ha cBOHBOAHOM pbiHKe. DnekTpoctaHumm OrK-1 ¢ yyetom HvxHesap-
ToBcKoi MPIC 3a oTYeTHbIN Nepuoa BbipaboTanu 37,4 Mnpa KBT.4 31ekTposHeprm (pocT
Ha 20,4%).

CebecToMMOCTb Npoaax yBenmuunack Ha 16,1% v coctasuna $1,22 mnpa. PocT pacxogos
obycnoBneH eaMHOBPEMEHHbIM yBennyeHnem Tapudos Ha ras B 2010 rogy no cpasHe-
Huo ¢ 2009 ropom, korga ysenvyeHue TapudoB Ha TOMMBO NPOXOAUIIO MOKBapTasbHO.
OnepauuoHHasi Npubbb Bbipocna Ha 73,8% - fo $132,71 mnH. MokasaTtenb EBITDA 3a 9
MecsiueB coctasun $186,96 MiH., yBenuumBLIUCE Ha 15,7%.m

YBbITOK ANTEYHOW CETU 36,6 B I NIr. N0 MC®O CHU3WJICA
ANTEYHAS CETb 36,6 yELIToK

YucTbili y6bITOK AnTeuHas ceTb 36,6 B I nr. no MC®O CHM3WNCA MO CPaBHEHMIO C aHaso-
MMYHBIM NEPMOAOM NPOLLNOro roga Ha 9,2% u coctaBun $18,17 mnH. Bbipyyka cHU3MMach
Ha 14,9% 1 cocTtaBuna $324,42 mnH. Banosas npubbinb cHM3Mnace Ha 7,6% - ao $136,43
MrH. Moka3atenb EBITDA yBenuuuncs Ha 3,6% B I nr. 2010 r. no cpaBHeHWIO C aHano-
rMYHbIM neproaoM 2009 r. u coctaBun $28,4 MiH. Bo II KB. UMCTbIN YBbITOK CHA3MICS Ha
15,4% u coctaBun $4,34 mnH. Banosas npubbinb Bo II kB. cokpaTunack Ha 4,5% - fo
$75,93 mnH. EBITDA Bo II KB. yBENnMuunack Ha 4,6% - 8o $21,21 MaH. YvcTbit gonr rpyn-
nbl Ha kKoHel II kB. 2010 r. coctaBun $234,04 MnH.m
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NONKC 30J10TO I'IPOXOPQB 3AMMET AOJ/IDKHOCTb FrEHAUPEKTOPA MOJIIOCA,
NPEXXHUN TEHAVPEKTOP BO3INTABUT KAZAKHGOLD
Muxaun MpoxopoB, OAMH U3 OCHOBHbIX BrlaAenbLeB poccuiickoro Montoc 3om0Ta, 3aMeT
NOCT reHepanbHOro AmpekTopa koMnaHun, CoBeT AMpeKTOpoB MontocanpuHsn pelleHmne o
npekpaLleHny NOTHOMOYUI 3aHUMABLLEro [OMKHOCTb reHaupekTopa EBreHusi MBaHoBa ¢
9 pekabps. OH 3alMeTCcs peanusaumeil MexayHapOAHbIX NMPOEKTOB rPyMMbl B AO/MHKHOCTU
npeacenaTens CoBeTa AMPeKTopoB U reHanpekTopa KazakhGold. Moct npeacenatens co-

BETa AMPeKTopoB Montoca, KOTopbIi paHee 3aHuMan M.MpoxopoB, Tenepb 3aliMeT 3aMec-
TuTens uHavpektopa OHakcMma EkaTepyHa CanbHVKOBa. M

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



KANNEHBAPb NPEACTOSALLUX COBbITUN

10 pekabps
10 pekabps
10 pekabps
10 pekabps
10 pekabps
10 pekabps
10 pekabps
10 pekabps
10 pexabps

P®: 06beM aeHexHoi 6asbl

KuTaii: ToproBbiit 6anaHc 3a Hos6pb

CLUA: rocynapCTBeHHbIii GioaxeT 3a HOsI6pb

CLUA: ToproBbit 6anaHc 3a okTsi6pb

CLUA: MHpekc noTpebutenbckoro foBepus yHuBepcuteta MuunraHa
08:00 SinoHus: VHaekc noTpebrTenbCcKoro AoBepust 3a HOSI6Pb
10:45 ®paHums: NpOMbILLIEHHOE NPOM3BOACTBO 3a OKTA6Pb

13:00 WUtanuns: BBl 3a III kB.

16:30 KaHaga: ToproBbiii 6anaHc 3a oKTsI6pb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



