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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
171205 1223.70 91.35 10285.88 1650.08
357%  CesCr
0.66% 0.45% 0.01% 0.52% 1.57% 1.94% Ypram
1,79% XonMPCK
1,57% ®CKESC
B OMMD‘AH |/| |/| OTKPID'TI/IF' -0,68% TatHgt
BHeLWHNN POH — yMepPEeHHO NO3UTUBHbIN. [JlelelERzE0lelNllel/ N elolo /TN NSEERYIZ olel=Ne 0.71% MMK
MoLLaaKax BHOBb YCTaHOBUIMCE OMTUMUCTUYHbIE HACTPOEHUS. AMEPVIKAHCKNE MHIOEKCH! 3a- '
BEPLUMNV TOPIW POCTOM B pamkax 0,4%, B A3vin nHaMKaTops! npréasnsatoT o 0,5%. Peiovepc 0.72% Momoc3onor
Ha S&P ceroaHa TopryeTes G MosbILueHviem Ha 0,5%, a LigHb! Ha HedDTb BHOBL OKa3aiCh BbILLE 0,8%% Monumetann
ypoBHa $91 Ha dhoHe MHApoPMaLMM O CHWKkeHMM 3anacos B CLUA. B TekyLuer cuTyaumm Mol . Chentari
nonaraem, 4Y1o POCCUMCKMIA PBIHOK Ha OTKPBITUM MPOAEMOHCTRUPYET POCT Ha 1%. Conpo- 0,94% epo

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Akuuu Monroca3onoToiEEelel/lsleR

TVBneHrem no MMBB BeicTymaeT yposeHb 1700 MyHKTOB. BnvaHMe Ha XOf TOProB CEeroiHs
OynyT OKasbIBaTH AaHHbIE MO MEPBMHYHBIM 0OPaLLEHVSM 3a MOCOBVeM No 6e3padoTuLe B CLUA
1 3amachl Ha OMTOBbIX CKNadax. Takke MHBECTopaM CTOUT 0OPaTUTb BHUMAHWE Ha PeLleHme

MO MPOLEHTHbIM CTaBkam baHka AHMmnm.

LBVPKYLLIME DAKTOPBI

Poct . MapeHue

- [NoKyMKK Ha MMPOBbIX NNOLLIAAKaX
- PocT dhbtovepcos Ha S&P
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POCCHA

POCCUMCKMY CDOHAOBBIM PBIHOK MPOLEMOHCTPVPOBAN
HUCXOOALLYIO AVHAMUIKY B DaMKax KOPPEKLIMOHHOMO [BWKEHWS Nocne
HECKOIMBKMX CECCM pocTa. [10cne OTKPbLITYS «SMOM» BHU3 MHAEKCY
MMBE ynanocsk B nepsble 2 Yaca TOProB BhIATU Ha MONOMUTENbHYO
TEPPUTOPMIO, OHAKO 3aTeM «MedBedV» NPOSBMNM MHULMATMBY. [1on-
YMHOW HEraTViBHbIX HACTPOEHWUM CTanv CHWKEHWE LeH Ha HeddTb 1
OKUOaHVA MOBBILLEHNS MPOLEHTHbIX CTaBOK B KuTae. o utoram aHs
CHWKeHne nHaexca MMBB okasanocsk Ha yposHe 1,6%.

Ha ypoBHE C PbIHKOM Ha dooHe HEOOMNBLIOMO CHYDKEHMS LIEH HA HEADTh
10 $90,8 3a Gapperns Mapk/ Brent Toprosasncs HedoTerasosblii CexTop.
Ak Tagnpoma nofewesenm Ha 1,1%, Gymaru Jlykoina CHU3MmMCs
B LieHe Ha 2%. CHWKeHveM Ha 1,7% OTMETUNMCE akuyii PocHedpT 1
CypryTHeddTerasa. PasHoHanpaBrieHHoe OBV KeHVe Habmomanocs B
MEeTanyprmyeckoM cexkTope. AUV HOpHUKENS OKasanmcb B MUHyce
Ha 1,7%. B cpeny koMnaHus onpenenvna LieHy BTOPUHHOMO pasMetlle-
HVs 37 MITH akumii amepukanckon Stillwater Mining Company Ha ypoBs-
He $19,5 3a Gymary. [oNOXUTENBHON OMHaMUKOM Ha OOHE HOBOCTM
0 TOM, 41O € 2011 roga yeenun4meaetcs Ha 40% LieHa Ha aBTonpokar
OTMETINCH akumm CesepcTany, NprbaBe 2%. Xye pbiHKa TOpro-
Ba/MCb Oymarvi OCHOBHbIX MPELCTaBUTENe (OMHAHCOBOMO CeKTopa.
Axumn Coepbarka v BTE no ntoram ans notepsnv 2,5% 1 2% cooT-
BETCTBEHHO.

7 nek

NOBVHE [HA OblNW CPedn MAepoB POCTa,
OOHaKO 3aTeM akTMBHO MpPOLdaBasCh,
CHU3MBLLMCH Ha  2,3%. HeraTtusHoe Bnng-
HWE CBA3aHa C HOBOCTBIO, YTO KOMMaHus
KazakhGold, 65% akumin KoTopow npuHag-
nexxuT «lonocy», nognvcana cornallenne
¢ AltynGroup Kazakhstan Llp o npogaxe
3010TOA00bIBAIOLLX aKTVBOB AltynGroup

S&P500

1235

1230

1240

1225

1220

1215

!'J-1+'?m¢i:'

1210

6 pek 7 nek

MIPOBBIE PbIHKN/
B Cpefly MNPOLEeMOHCTOVPOBAIIA BOC-

XOOALLYIO AMHaMMKY, 6narofaps NoKynkam B doVHaHCOBOM TEXHOMOM -
yeckoMm cexTopax. Dow Jones npubarin 0,1%, B To Bpemst kak S&P500
1 Nasdag Bbipocim Ha 0,4% Kakabli, NpyYemM MocnedHuii nokasan
ny“LLniA pesynsTar ¢ doespans 2008 roaa.

3amMeTHbIN BKNAL B POCT TEXHONOMMYECKOrO CEKTOPa BHECIM Takue
rnraHTsl, kak Apple (+0,9%), Microsoft (+1,3%) 1 Qualcomm (+0,9%).
Taxkas avHamMKKa Obina CeA3aHa C OXKMOaHNAMM YBENUYEHNS NPOLAK B
npeaagepyivi HOBOrOAHWX NPa3aHMKOB.

DUHAHCOBBI CEKTOP Tarke OEMOHCTPVPOBa MoBbiLeHMe. bymarn
Bank of America (+3,7%), Wells Fargo (+3,2%) 1 JPMorgan Chase
(+2,6%) oKkasanmch B 4nCne NUOepoB CeKTopa. VICKMioYeHne cocTa-
BV akUym American International Group (-3,9%), KOTOpble CHYXarMCh
Ha doOHE OXKMOAEMOM NPOOAXKM KOMMaHMER [BYX CBOMX «OOYEeK» ONs
BbIMNaTbl KpeaMTa rocyaapCTay.

Axupm McDonald's (-2%) yrnanu B LieHe NoCre TOro Kak KOMMaHms oy -
OnvKoBarna oT4eT 3a Hosopb. [podaxn BeIpOCM Ha 4,8%, B TO Bpemd
Kak 3KCNepPTbl oxmaany pocTa Ha 5,6%.

[oxoaHoCTb 10-NETHWIX KagHa4ercKx 0onuraLyii Belpocna oo 3.236%
NOCne TOro, Kak ayKUMOH 3adoMKCHPOBa HanbombLLYIO CTaBKy 3a Mo-
cregHvie cemMb MecsLes — 3,34%.

8 nek

¥ Azunu

© VHdbopmaLyoHHoe areHTCTBO «A3MIM», 2010




TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume
nykomn 1 1 0 1
[A3MPOM 1 1
POCHE®Tb 1 0 0

CYPIYTHE®TErA3 1 1 1

TATHE®Tb 1

FA3MPOM HE®Tb 1

CBEPBAHK 1 41 I
BTG 1 1 1 0 0
HOPUNBCKMA HUKENb 1 1 -1 1
Momtoc 301070

HIMK -1
YPATKANA/ 0
PYCTUIPO 0 1
®CK E3C 0 -1
MTC

POCTENEKOM -1

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MA1 MA2 MA3
nykown

A3MPOM

POCHE®Tb
CYPIYTHE®TEA3
TATHE®Tb

[A3MPOM HE®Tb
CBEPBAHK

BTE

HOPUINbCKMA HUKESb
MONtOC 30110TO
HITMK 1 1
YPAJIKATAR 1 1
PYCrngrPo
®CKESC

MTC
POCTENEKOM
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B e R

oOr hoooooo

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

9 NEKABPS 2010

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
YKax CHM3MMECh MO CPaBHEHWIO C MPedblayLLen
Ceccurei, HO OCTanacb Ha BbICOKOM YPOBHE.
O6bem Toprog akuysaMn Ha MMBBE cocTasun
72,33 mnpa pyo.

NHhoexke MMBE B cpefly nponemMoHcTprposan
38KOHOMEPHOE CHWKEHWE Ha dDOHE CUbHON
TEXHNYECKON MEePEKyreHHOCT. [oanep Ko
BbICTYMMNA 5-AHEBHAA CKOSMb3dLLAA CPEeOHsd.
B cryyae ycuneHmns KOpReKUMOHHbIX HacTpoe-
HUIA CHWKEHME MOXXET OOCTWYb 1600 MyHKTOB.
Tem He MeHee, noka «Obl4beMy TPREHOY HAYTO
He YrpoXKaeT, TexHUYEeCcKasa LeMb OCTaeTca Ha
ypoBHe 1700 MyHKTOB.

MHeHue aHanuTukKa

KOPPEKLIMOHHbIE OBVMEHUA HA POCCUIACKOM
PbIHKE B Cpedy NOMyYMnv NPOOOIKEHWE, B pe-
3ynbTare Yero nHaekc MMBE cHy3unca K ypos-
HIO MomOep K1 1650 myHKTOB., OTa OTMETKa
ABMIAETCA BKHON [ONA «ObIKOB», MOCKOMbKY €€
MPOOOVI MOXKET YBECTU MHOEKC HKE — YPOBHIO
1600 nyHKTOB. ECnn »ke 3Toro He CnyYmTcs, TO
MOXXHO PacCyMThIBaTL Ha BO3OOHOBMEHME MO-
KYMOK 1 POCT PbIHKa K YPOBHIO 1700 MyHKTOB Mo
MMBE.

¥ Azunum

© WHdoopmaLioHHoe areHTcTBo AWM, 2010



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5794.53 -0.24 2.69 -1.37 11.35 5902.11 4790.04
DAX FepmaHus DAX 6975.87 -0.37 1.59 2.77 23.51 7042.67 5433.02
CAC DpaHuus CAC 3831.98 0.56 4.43 -2.88 1.99 4088.18 3287.57
ATX ABcTpust ATX 2795.45 1.15 7.21 2.84 9.26 2801.40 2195.28
BEL 20 Benbrus BEL20 2617.44 -0.28 2.01 -3.16 5.95 2725.69 2288.83
AEX lonnaxpwms AEX 346.72 0.15 3.25 -0.29 10.82 358.23 301.48
Irish Overall Wpnangusa ISEQ 2817.89 0.64 4.57 1.52 -1.28 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10078.40 1.55 4.13 -3.18 -12.67 12240.50 8563.60
S&P/MIB Utanua SPMIB 20393.95 1.40 4.23 -5.49 -8.29 24058.76 18044.47
PSI 20 MopTyranwvs PSI20 7887.66 0.89 4.60 0.39 -2.13 8877.60 6566.04
Swiss Market LLisenuapus SMI 6508.13 0.71 1.54 -1.12 2.46 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1145.63 -0.29 1.00 2.89 21.24 1157.22 919.39
Budapest Stock BeHrpus BUX 21763.33 0.26 2.21 -6.69 6.89 25690.06 20095.37
WSE WIG Monblua WIG 47554.07 0.08 3.05 -0.39 21.15 47738.65 37038.86
ISE National 100 Typums XU100 67704.61 -0.25 2.34 -5.37 37.65 71776.92 48080.16
PTC Poccus RTSI$ 1701.15 0.34 2.11 2.51 26.11 1735.86 1224.73
MMBBE Poccus INDEXCF 1650.08 -1.57 3.02 3.47 26.70 1701.70 1194.96
PFTS YkpaunHa PFTS 881.47 0.41 2.77 11.25 46.06 1033.02 569.30
Prague Stock Yexus PX 1165.90 -0.78 1.52 -0.52 5.43 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31769.88 0.02 3.19 0.34 18.85 31976.46 25733.31
Hermes Ervner HERMES 638.58 0.64 0.62 0.17 14.09 701.17 541.79
Amepuka

S&P 500 CLLA SPX 1228.28 0.37 1.84 1.28 12.07 1235.05 1010.91
Dow Jones CLUA INDU 11372.48 0.12 1.04 0.23 10.02 11451.53 9614.32
NASDAQ CLUA CCMP 2609.16 0.41 2.34 1.80 19.48 2623.60 2061.14
S&P/TSX KaHapa SPTSX 13152.00 -0.74 0.03 1.82 15.58 13367.60 10990.41
Merval ApreHTuHa MERVAL 3428.04 -0.82 5.11 3.12 57.76 3524.42 2060.18
Bovespa Bpasunus IBOV 68174.92 -1.68 -1.69 -4.89 0.24 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37617.77 -0.69 0.91 3.92 18.78 38119.08 29926.06
Chile Stock Yunm IPSA 4989.05 0.52 0.65 -0.28 49.83 5047.00 3313.93
Asns

NIKKEI FAnoHus NKY 10285.88 0.52 1.15 6.10 2.81 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4741.30 0.88 1.39 0.01 2.23 5025.10 4175.70
Hang Seng TOHKOHI HSI 23157.13 0.28 -1.24 -6.29 6.51 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2820.10 -1.00 -0.83 -10.04 -12.95 3315.03 2319.74
BSE SENSEX 30 Unona SENSEX 19571.08 -0.64 -2.11 -6.50 14.28 21108.64 15651.99
Jakarta WHpoHeans JCI 3781.22 0.30 4.48 1.17 52.39 3785.22 2415.35
Kuala Lumpur Manaiaus KLCI 1513.71 0.24 1.90 -0.84 20.54 1531.99 1224.37
Straits Times CuHranyp FSSTI 3207.91 0.16 0.31 -3.19 14.68 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1036.35 1.10 1.84 -1.07 49.18 1055.25 679.45
TAIEX TaviBaHb TWSE 8753.84 0.58 1.96 3.65 12.27 8782.82 7032.40
KRX 100 IOxHas Kopes KRX100 4237.32 1.78 2.49 3.98 21.48 4237.32 3239.42
NZX All Hosas 3enangus NZSE 749.53 -0.53 -0.53 -1.95 -0.20 791.89 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5794.53 17.39 1.08 5.12 1.92
DAX FepmaHusa DAX 6975.87 14.65 0.71 30.12 1.58
CAC dpaHuma CAC 3831.98 12.94 0.75 5.47 1.26
ATX ABcTpus ATX 2795.45 16.47 0.81 10.68 1.35
BEL 20 Benbrus BEL20 2617.44 11.92 0.81 5.20 1.14
AEX FNonnanpus AEX 346.72 15.23 0.53 #N/A N/A 1.31
Irish Overall WNpnangus ISEQ 2817.89 #N/A N/A 0.56 2.55 0.96
IBEX 35 NcnaHus IBEX 10078.40 9.66 1.06 74.04 1.39
S&P/MIB Ntanusa SPMIB 20393.95 13.96 0.65 #N/A N/A 0.84
PSI 20 MopTyranus PSI20 7887.66 12.19 0.93 7.98 1.32
Swiss Market LLseiuapus SMI 6508.13 14.20 1.72 10.69 2.33
OMX Stockholm 30 LLiseuns OMX 1145.63 17.73 1.66 13.57 2.27
Budapest Stock Benrpus BUX 21763.33 12.21 0.94 3.28 1.32
WSE WIG Monblua WIG 47554.07 16.73 1.04 11.10 1.62
ISE National 100 Typuusi XU100 67704.61 12.01 1.32 10.46 1.87
PTC Poccus RTSI$ 1701.15 8.86 1.35 417 1.24
MMBBE Poccus INDEXCF 1650.08 8.81 1.31 4.24 1.25
PFTS VKpauvHa PFTS 881.47 48.63 0.99 #N/A N/A 1.82
Prague Stock Yexus PX 1165.90 12.03 1.62 10.26 1.40
Adopuka

FTSE/JSE IOAP JALSH 31769.88 16.08 1.56 11.24 2.44
Hermes Ervnet HERMES 638.58 12.88 1.61 10.54 1.85
Amepuka

S&P 500 CLUA SPX 1228.28 15.37 1.31 8.35 217
Dow Jones CLUA INDU 11372.48 13.80 1.36 8.68 2.63
NASDAQ CLLUA CCMP 2609.16 33.89 1.81 13.17 2.84
S&P/TSX KaHnapa SPTSX 13152.00 20.28 1.92 11.83 2.04
Merval ApreHTuHa MERVAL 3428.04 15.84 1.70 8.65 1.90
Bovespa Bpasunusa IBOV 68174.92 13.72 1.54 38.68 1.78
Bolsa Mekcuka MEXBOL 37617.77 17.74 1.48 8.82 2.69
Chile Stock Hunm IPSA 4989.05 0.89 2.18 11.86 2.79
Asns

NIKKEI AnoHus NKY 10285.88 20.02 0.66 6.93 1.36
S&P/ASX 200 ABcTpanusi AS51 4741.30 18.52 1.87 10.58 2.04
Hang Seng COHKOHI HIS 23157.13 14.34 2.67 7.93 1.95
Shanghai SE Comp Kutan SHCOMP 2820.10 18.14 1.62 130.64 2.62
BSE SENSEX 30 NHpunsa SENSEX 19571.08 18.05 2.34 11.99 3.37
Jakarta NHpoHesns JCI 3781.22 33.64 2.28 16.10 3.49
Kuala Lumpur Manawnans KLCI 1513.71 17.33 2.54 16.61 2.41
Straits Times CuHranyp FSSTI 3207.91 12.64 1.51 11.28 1.76
THAI SET 50 TaunaHg SET 1036.35 14.98 1.12 7.91 2.05
TAIEX TanBaHb TWSE 8753.84 15.41 1.25 12.75 1.97
KRX 100 lOxHasn Kopest KRX100 4237.32 12.05 1.08 9.34 1.49
NZX All HoBasi 3enaHgus NZSE 749.53 55.93 1.00 6.90 1.46

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 91.33 0.62 0.71 3.16 13.27 93.14 72.26
WTI CLA 89.00 0.82 1.14 1.89 11.04 93.29 72.06
Me4yHoe Tonnso HOA 247.70 0.66 0.91 2.09 14.52 252.35 199.76
ras NGA 4.62 0.20 6.26 5.56 -30.27 7.14 3.85
BeHsuH XBA 232.62 0.94 -1.24 6.39 17.24 236.99 182.22
[paroueHHble MeTannsbl

3onoTo GOLDS 1386.40 0.31 0.09 -0.47 22.84 1431.25 1044.85
Cepebpo SILV 28.51 0.44 -0.10 5.89 64.07 30.70 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  23948.00 -0.45 1.88 -0.46 49.05 27599.00 15810.00
AnOMUHUIA LMAHDY 2357.00 3.15 1.56 -1.96 10.77 2448.85 1826.00
Megnb HGA 412.90 0.70 3.77 1.96 30.62 414.50 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 732.40 0.01 0.98 -5.90 4417 811.00 406.40
Kodpe KCA 204.65 -1.56 0.54 -2.87 34.82 221.45 134.45
MweHnua CA 570.75 -0.65 2.75 -3.30 32.58 617.50 356.75
Cos SA 1286.25 -0.75 0.51 -3.22 25.12 1348.50 897.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0105 0.07 -0.78 -0.25 4.36 1.0853 0.9931
USD-MXN USDMXN 12.4210 -0.14 -0.76 -0.95 3.84 13.3848 12.1305
USD-BRL USDBRL 1.6903 -0.50 0.86 0.59 4.24 1.9153 1.6442
USD-CLP USDCLP 476.9500 0.01 1.78 0.73 5.93 553.5200 473.8900
USD-COP USDCOP  1882.6000 0.61 2.65 -2.69 6.30 2061.7800 1783.4000
USD-PEN USDPEN 2.8165 0.12 0.36 -0.74 1.71 2.8920 2.7835
USD-CRC USDCRC  505.8700 0.02 0.08 2.67 12.87 578.2449 501.7500
USD-ARS USDARS 3.9797 -0.14 0.13 -0.51 -4.41 3.9882 3.7792
Azusa
USD-JPY USDJPY 83.9200 0.14 -0.12 -2.66 4.71 94.9900 80.2200
USD-HKD USDHKD 7.7691 -0.03 -0.04 -0.23 -0.24 7.8070 7.7502
AUD-USD AUDUSD 0.9857 0.62 0.88 -1.77 8.49 1.0183 0.8067
NzZD-USD NzZDUSD 0.7484 0.12 -0.90 -3.77 4.10 0.7976 0.6561
USD-SGD USDSGD 1.3109 0.24 -0.32 -1.56 6.18 1.4274 1.2817
USD-TWD USDTWD 30.1100 0.25 0.83 0.11 7.27 32.5000 30.0250
USD-KRW USDKRW  1139.4000 0.59 0.83 -2.30 1.96 1277.8500 1102.8500
USD-PHP USDPHP 43.7150 0.08 0.34 -0.72 5.99 47.1270 42.3000
USD-IDR USDIDR 9013.0000 0.12 0.06 -1.17 4.67 9545.0000 8881.0000
USD-INR USDINR 45.1550 -0.16 0.31 -1.84 3.08 47.7450 43.9750
USD-CNY USDCNY 6.6571 0.09 0.06 -0.21 2.56 6.8347 6.6217
USD-MYR USDMYR 3.1395 0.19 0.43 -1.36 8.23 3.4545 3.0775
USD-THB USDTHB 30.0900 0.17 -0.23 -1.93 10.14 33.5400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3292 0.23 0.63 -3.49 -9.74 1.4776 1.1877
GBP-USD GBPUSD 1.5830 0.16 1.47 -0.97 -2.65 1.6458 1.4231
USD-CHF USDCHF 0.9837 0.24 0.93 -1.58 4.37 1.1731 0.9463
USD-SEK USDSEK 6.8567 0.26 0.78 -1.44 3.51 8.1372 6.4839
USD-DKK USDDKK 5.6095 0.22 0.57 -3.58 -9.91 6.2632 5.0365
USD-NOK USDNOK 5.9917 0.31 1.57 -2.29 -4.00 6.7281 5.5976
USD-CZK USDCZK 18.8275 0.25 0.25 -5.21 -6.95 21.9220 17.0615
USD-SKK USDSKK 22.6615 0.25 0.57 -3.47 -9.72 25.3490 20.3885
USD-PLN USDPLN 3.0335 0.15 -0.55 -6.58 -6.91 3.5293 2.7274
USD-HUF USDHUF 208.5500 0.33 0.59 -4.56 -10.53 243.1200 182.5300
USD-RUB USDRUB 31.0350 0.20 0.51 -1.05 -1.85 31.9455 28.9106
USD-TRY USDTRY 1.4942 -0.68 -0.35 -5.69 0.87 1.6297 1.3872
USD-ILS USDILS 3.6281 0.02 0.16 0.22 4.68 3.9191 3.5586
USD-KES USDKES 79.8800 -0.04 0.84 0.71 -4.92 82.8500 74.5400
USD-ZAR USDZAR 6.9126 0.10 -0.22 -0.38 9.55 8.0800 6.7603
USD-MAD USDMAD 8.3400 0.00 1.15 -2.64 -7.36 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1779.76 -2.06 -0.63 -1.08 10.71 1874.00 1400.01
[asnpom Poccus GAZP RX 190.48 -1.12 4.28 8.13 14.17 196.90 142.09
PocredTb Poccus ROSN RX 216.78 -1.42 2.04 -3.02 -9.46 272.71 177.35
CypryTHedTeras Poccus SNGS RX 30.02 -1.21 0.16 -2.23 13.56 33.78 23.40
TatHedTb Poccus TATN3 RX 149.03 -2.69 0.26 -2.45 8.73 155.00 119.62
[a3npoMHedTb Poccus SIBN RX 131.69 -1.64 3.29 3.44 -22.46 178.50 101.00
Hoeatak Poccus NOTK RX 306.20 -1.54 9.38 9.94 89.27 336.25 157.38
Exxon CLUA XOM US 71.85 0.55 0.73 1.73 -1.29 73.56 55.94
Chevron CLUA CVX US 86.14 -0.19 4.16 3.09 11.78 86.80 66.83
BP AHrnuns BP/ LN 456.55 0.34 6.21 0.46 -20.79 658.20 296.00
Total DpaHums FP FP 39.12 0.28 3.99 -4.88 -7.58 46.74 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 104.78 -2.37 1.31 1.01 43.24 108.90 63.81
BTB Poccus VTBR RX 0.10 -1.83 0.00 -5.23 58.14 0.11 0.06
HSBC AHrnna HSBA LN 658.90 -0.99 0.41 -5.11 -5.74 747.20 595.20
é:g;ég%”o CLUA JPM US 40.26 2.57 5.53 0.90 -2.26 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.29 2.38 6.01 -4.13 -25.11 11.98 7.11
Bank of America CLWA BAC US 12.00 3.72 6.29 -2.20 -22.03 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1880.31 -2.44 6.39 14.51 17.95 1997.00 1222.68
Monumetann Poccus PMTL RX 605.84 -3.06 7.48 16.76 107.26 749.95 265.11
Goldcorp CLUA GG US 45.48 -3.11 -1.45 -1.77 11.42 48.94 32.84
Barrick Gold CLUA ABX US 52.95 -2.23 0.97 4.05 28.27 55.72 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6478.38 1.95 5.28 6.53 57.21 6750.00 4027.00
HIIMK Poccus NLMK RX 137.44 -0.81 14.24 13.26 45.84 141.34 79.50
MMK Poccus MAGN RX 33.48 -1.72 4.96 2.88 29.42 34.36 20.81
CesepcTanb Poccus CHMF RX 504.77 2.10 10.56 10.17 110.80 508.55 234.00
Pacnapckas Poccus RASP RX 202.83 -1.99 1.07 16.30 53.66 232.43 114.51
BHP Billiton AHrnus BLT LN 2428.00 -2.14 2.75 -1.66 31.21 2533.00 1678.00
Rio Tinto AHrnnsa RIO LN 4370.00 -3.00 3.87 -1.89 39.17 4592.00 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 55.46 222 0.29 -0.79 15.06 60.11 42.50
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.62 -1.82 -0.98 1.50 41.91 1.86 1.13
Ork-5 Poccus OGKE RX 2.93 -0.71 3.68 13.52 27.711 3.03 2.1
Ork-3 Poccus OGKC RX 1.67 0.00 -3.02 -0.18 10.38 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.19 -1.79 -0.38 -2.54 6.73 4.22 2.71
E.ON AG FepmaHua EOAN GY 22.41 0.22 -0.09 1.01 -17.26 29.75 20.86
GDF Suez ®dpaHuma GSZ FP 26.98 0.58 5.19 -6.55 -6.97 30.77 22.64
Iberdrola Vcnanusa IBE SQ 5.51 1.27 3.72 -4.60 -11.03 6.70 4.38
Exelon CLWA EXC US 39.61 0.38 0.43 -4.67 -21.27 51.98 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 145.92 2.20 4.24 3.50 -10.35 166.00 95.13
Bonratenekom Poccus VTEL RX 132.68 1.20 0.14 10.87 108.16 135.04 63.20
MTC Poccus MTSI RX 255.95 -0.81 -0.04 -1.74 13.94 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.37 0.00 -0.73 10.41 106.65 1.39 0.65
AT&T CLUA TUS 28.63 0.32 1.24 -1.88 3.88 29.49 23.78
Vodafone Group AHrnusa VOD LN 164.15 -0.61 -0.24 -5.66 17.42 179.90 126.50
Telefonica Wcnanus TEF SQ 17.17 0.82 1.30 -7.41 -9.82 19.85 14.67
Ynobpenus

Ypankanui Poccus URKA RX 200.09 0.74 14.12 12.39 43.87 201.98 93.30
gztsisar:iz;"’a‘: CLUA POT US 138.71 -2.23 -4.29 -1.88 12.80 153.29 83.85
Mosaic CLIA MOS US 68.62 -0.80 0.19 -4.96 15.08 74.25 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 4013.55 1.55 6.86 15.14 82.43 4049.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 249.06 -1.10 0.21 -2.45 13.76 355.00 211.10
Tesco AHrnmns TSCO LN 425.45 -1.06 2.72 2.94 2.60 454.90 368.40
Carrefour ®paHuus CAFP 32.30 -1.22 -1.82 -15.00 -1.61 41.28 31.33
ABTOMOGUNECTPOEHNE

ABsToBa3 Poccusi AVAZ RX 35.16 -1.46 8.84 -5.81 130.18 39.20 11.00
Ford CLUA FUS 16.69 0.79 1.40 3.86 88.37 17.42 8.80
AsuanuHumn

Aapocbnot Poccus AFLT RX 83.59 -1.08 5.54 8.69 88.73 87.50 43.21
Lufthansa F'epmanusa LHA GY 17.77 1.69 5.02 10.75 55.06 17.93 10.19
British Airways AHMnns BAY LN 272.00 0.93 3.30 -2.26 35.93 290.00 180.20

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1779.76 2270.58 27.58% 82.61% 0.00%
[asnpom Poccus GAZP RX 190.48 214.93 12.84% 82.35% 0.00%
PocHedTb Poccus ROSN RX 216.78 269.61 24.37% 89.47% 5.26%
CypryTHedTeras Poccus SNGS RX 30.02 36.11 20.28% 36.36% 9.09%
TaTHedTb Poccus TATN3 RX 149.08 167.22 12.20% 18.18% 45.45%
[asnpomHedTb Poccusa SIBN RX 131.69 147.18 11.76% 45.00% 25.00%
Hoeatak Poccusa NOTK RX 306.20 328.86 7.40% 60.00% 0.00%
Exxon CLUA XOM US 71.85 73.40 2.16% 43.48% 4.35%
Chevron CLUA CVX US 86.14 95.57 10.95% 76.00% 0.00%
BP AHrnus BP/ LN 456.55 514.23 12.63% 62.50% 5.00%
Total dpaHumsa FP FP 39.12 46.52 18.91% 68.42% 2.63%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 104.78 128.49 22.62% 84.00% 0.00%
BTBE Poccus VTBR RX 0.10 0.09 -9.02% 14.29% 14.29%
HSBC AHrnns HSBA LN 658.90 780.90 18.52% 61.54% 7.69%
JPMorgan Chase&Co CLUA JPM US 40.26 52.29 29.87% 82.35% 0.00%
Banco Santander Mcnanusa SAN SQ 8.29 10.59 27.71% 57.78% 15.56%
Bank of America CLUA BAC US 12.00 17.95 49.55% 64.71% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1880.31 2048.72 8.96% 50.00% 0.00%
MonumeTtann Poccus PMTL RX 605.84 523.63 -13.57% 33.33% 16.67%
Goldcorp CLUA GG US 45.48 57.40 26.22% 76.19% 4.76%
Barrick Gold CLUA ABX US 52.95 62.17 17.41% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 6478.38 7035.67 8.60% 76.47% 0.00%
HIIMK Poccusa NLMK RX 137.44 110.19 -19.83% 18.18% 9.09%
MMK Poccus MAGN RX 33.48 82.82 147.35% 57.14% 7.14%
CeBepcTanb Poccus CHMF RX 504.77 551.23 9.20% 60.00% 6.67%
Pacnapgckas Poccus RASP RX 202.83 219.04 7.99% 54.55% 4.55%
BHP Billiton AHrnus BLT LN 2428.00 254417 4.78% 60.61% 12.12%
Rio Tinto AHrnns RIO LN 4370.00 4871.43 11.47% 82.35% 5.88%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 55.46 70.21 26.60% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.62 2.1 30.21% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.93 2.86 -2.42% 58.82% 11.76%
Ork-3 Poccus OGKC RX 1.67 2.00 19.89% 50.00% 18.75%
+Moc3Hepro Poccus MSNG RX 3.19 4.59 44.12% 61.54% 7.69%
E.ON AG epmanua EOAN GY 22.41 24.53 9.47% 34.09% 27.27%
GDF Suez dpaHumsa GSZ FP 26.98 31.28 15.92% 68.97% 6.90%
Iberdrola Wcnanusa IBE SQ 5.51 6.29 14.15% 43.24% 8.11%
Exelon CLUA EXC US 39.61 43.96 10.99% 21.74% 21.74%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 145.92 124.24 -14.86% 0.00% 50.00%
Bonratenekom Poccusi VTEL RX 132.68 137.99 4.00% 50.00% 0.00%
MTC Poccusi MTSI RX 255.95 419.47 63.89% 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.37 1.48 7.85% 41.67% 0.00%
AT&T CLUA TUS 28.63 31.21 9.01% 60.00% 0.00%
Vodafone Group AHrnvs VOD LN 164.15 179.83 9.55% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 1717 20.31 18.31% 62.50% 10.42%
Ypob6penus
Ypankanwii Poccusi URKA RX 200.09 238.90 19.40% 60.00% 20.00%
gztii?cigifaf CLUA POT US 138.71 160.33 15.59% 55.56% 0.00%
Mosaic CLA MOS US 68.62 73.65 7.33% 42.86% 4.76%
ToproBble ceTu
Marnut Poccus MGNT RX 4013.55 2534.66 -36.85% 37.50% 12.50%
7 KOHTUHEHT Poccusi SCOH RX 249.06 272.18 9.28% 0.00% 50.00%
Tesco AHruA TSCO LN 425.45 465.29 9.36% 60.47% 18.60%
Carrefour ®paHums CAFP 32.30 38.90 20.44% 39.53% 20.93%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 35.16 24.69 -29.78% 0.00% 100.00%
Ford CWA F US 16.69 18.75 12.34% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 83.59 92.89 11.13% 81.25% 0.00%
Lufthansa epmaHus LHA GY 17.77 18.39 3.51% 61.54% 5.13%
British Airways AHrnuns BAY LN 272.00 329.42 21.11% 61.54% 3.85%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

KomnaHnwus CrpaHa Tukep KOTUDORKE" Kanuranusaumna™® P/E P/S P/CF P/B
Hedreras

Jykonn Poccusi LKOH RX 1779.76 1513.80 5.68 0.59 3.36 0.79
[aznpom Poccus GAZP RX 190.48 4509.33 4.52 1.43 3.96 0.79
PocHedTb Poccusi ROSN RX 216.78 2297.47 7.39 1.1 4.59 1.30
CypryTtHedbTeras Poccus SNGS RX 30.02 1072.60 9.23 2.04 #N/A N/A 0.88
TatHedTb Poccus TATNS3 RX 149.03 324.69 7.77 0.73 5.26 1.06
[a3npomHedTb Poccusi SIBN RX 131.69 624.38 6.42 0.62 4.80 1.18
Hoatak Poccus NOTK RX 306.20 929.72 24.56 8.38 21.55 6.67
Exxon CLUA XOM US 71.85 362.31 12.65 1.05 7.91 2.50
Chevron CLWA CVX US 86.14 173.35 9.94 0.93 5.71 1.70
BP AHrnus BP/ LN 456.55 85.81 #N/A N/A 0.47 6.43 1.52
Total DpaHuus FP FP 39.12 91.89 8.22 0.64 5.15 1.52
DUHaAHCOBBI CEKTOP

Cb6epbaHk Poccus SBERO03 RX 104.78 2261.88 18.23 2.28 2.02 2.48
BTB Poccusi VTBR RX 0.10 1066.98 465.75 3.27 #N/A N/A 2.04
HSBC AHrnusa HSBA LN 658.90 116.53 20.65 2.14 2.36 1.34
JPMorgan Chase&Co CLLA JPM US 40.26 157.38 10.54 1.42 31.19 0.95
Banco Santander Wcnanua SAN SQ 8.29 69.07 8.53 1.68 #N/A N/A 0.98
Bank of America CLWA BAC US 12.00 121.02 16.24 0.81 1.03 0.57
LiBeTHasi meTannyprus

Montoc 3onoto Poccus PLZL RX 1880.31 358.44 37.73 7.78 33.44 3.77
MonumeTtann Poccus PMTL RX 605.84 241.96 50.04 0.41 1.61 712
Goldcorp CLIA GG US 45.48 33.75 38.22 10.25 22.74 1.97
Barrick Gold CLWA ABX US 52.95 52.74 18.71 5.13 #N/A N/A 2.94
MeTtannbl 1 nobblva

:’;"sz:fp””"c"”ﬁ Poccus  GMKNRX  6478.38 1234.96 8.08 2.82 7.36 2.77
HIIMK Poccus NLMK RX 137.44 8283.71 25.31 3.58 28.97 2.98
MMK Poccusi MAGN RX 33.48 374.14 28.07 1.76 17.55 1.25
CeBepcrasnb Poccus CHMF RX 504.77 508.66 23.32 1.07 #N/A N/A 2.19
Pacnapckas Poccus RASP RX 202.83 158.37 #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A
BHP Billiton AHrnus BLT LN 2428.00 148.47 16.81 4.05 11.94 4.39
Rio Tinto AHrnus RIO LN 4370.00 90.56 16.73 2.81 9.88 2.97
Cia Vale do Rio Doce Bpaswnnus  VALE3 BZ 55.46 284.47 12.91 4.35 12.26 2.48
OHepreTvka

Pycl'mgpo Poccus HYDR RX 1.62 468.26 12.86 1.58 8.78 1.06
Ork-5 Poccusi OGKE RX 2.93 103.68 19.95 2.06 15.65 1.70
Ork-3 Poccus OGKC RX 1.67 79.30 17.69 1.93 10.46 0.76
+Moc3OHepro Poccust MSNG RX 3.19 126.72 38.90 0.99 8.44 0.67
E.ON AG Fepmanna EOAN GY 22.41 44.83 7.47 0.49 3.68 1.09
GDF Suez dpaHuus GSZ FP 26.98 60.70 12.43 0.74 5.51 0.97
Iberdrola Vcnanua IBE SQ 5.51 30.48 10.37 1.06 #N/A N/A 1.07
Exelon CLLUA EXC US 39.61 26.20 9.85 1.43 4.70 1.88

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 145.92 106.33 26.62 1.70 8.57 1.92
Bonratenexkom Poccust VTEL RX 132.68 32.64 7.79 1.00 2.46 1.10
MTC Poccus MTSI RX 255.95 510.19 15.77 1.61 4.41 3.73
YpanceasbuHopM Poccus URSI RX 1.37 44.18 7.25 0.92 #N/A N/A 1.65
AT&T CLLUA TUS 28.63 169.20 13.44 1.36 4.93 1.50
Vodafone Group AHrnus VOD LN 164.15 85.67 7.61 1.91 6.73 0.95
Telefonica Mcnanus TEF SQ 17.17 78.36 7.09 1.31 3.85 3.51
Ypo6peHus

Ypankanun Poccus URKA RX 200.09 425.07 32.21 8.88 32.96 8.76
gztsii'zci:;sa‘: CWA  POTUS 138.71 41.29 26.57 7.06 14.85 5.26
Mosaic CLWA MOS US 68.62 30.58 28.83 4.08 17.58 3.39
ToproBble ceTu

Marnur Poccus MGNT RX 4013.55 357.11 38.88 1.74 22.83 7.76
7 KOHTUHEHT Poccus SCOH RX 249.06 18.68 13.96 0.47 4.14 1.13
Tesco AHrnus TSCO LN 425.45 34.16 13.66 0.58 7.06 2.32
Carrefour ®OpaHuus CAFP 32.30 22.77 48.94 0.25 7.39 2.19
ABTOMOGUNECTPOEHNE

ABToBa3 Poccus AVAZ RX 35.16 48.82 #N/A N/A 0.53 #N/A N/A 25.10
Ford CLWA FUS 16.69 57.96 8.30 0.43 81.26 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 83.59 92.84 33.03 0.88 12.72 3.08
Lufthansa lepmanna  LHA GY 17.77 8.14 18.32 0.31 2.73 1.11
British Airways AHMnA BAY LN 272.00 3.14 35.42 0.38 3.95 1.50

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 07.12.2010

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
TparcKpeavTbark — Aspopa 0O A P RR 804.40 128.76 242%  2070%  11.14%  1998% 2085%  3432%  -38.66%
LienTp-nBecT — Mepabii 0O A P RR 185.75 49.49 2.21% 7.21% 754%  2002%  2113%  2110%  -37.12%
3eHuT — JloxoHbit 0O A P RUR 6080821 1025.08 1.00% 6.59% 742%  1480% 2882%  37.91%  -39.88%
3eHnT — MepenexTuBHbii O A P R 6254.39 150.83 0.95% 6.10% 1411%  2326%  39.32%  5529%  -31.56%
gﬂiii:ﬁﬁﬂﬂ KpepnT — 0O A P RUR  45806.06 1063 0.90% 460% 514%  10.04%  11.06%  2569%  80.13%
3eHuT — BanioTHbii 0O A T UsD 1000.07 156.67 0.63% 3.72% 2.16% 9.14%  2499%  21.29%  -24.82%
3enut — OcHoBa kanuTana 0 A P RUR 2542.75 89.02 0.60% 7.00% 7.09% 1429%  30.51%  38.08%
Tardhorgbank — Gowgsonoroi O C P RUR 1475.42 5.45 0.57% 3.68% 746%  1261%  2156%  3977%  4131%
CrassHckui kpeauT — Xepx-hos O A P RUR 6124.18 34.35 0.57% 1.78% 744%  13.14%  1842%  3309%  91.35%
JeHuT — JloxopHbiit I O A P RR 8267.69 459,57 0.56% 5.79% 647%  1475% 2027%  5047%  -32.87%
TMeTpokoMMepL — AKuH 0O A P RR 607.00 87.07 0.53% 371% 3.35% 783%  1271%  11.09%  -45.28%
TarorpGask — Goup 0O A P RUIR 110479 3544 043%  438% 686%  1285%  2121%  3449%  -16.56%
POCCUUCKMX aKLm
3eHuT — Tixast rasaHb 0O 0 P RUR 5741673 219.08 0.22% 1.72% 2.06% 6.16%  12.33%  1881%  19.01%
TaronpGak — Gorp 0 0 P RW 156478 8.04 0.09% 0.33% 0.92% 228%  278%  58%%  38.99%
CcTabunbHoro 1oxona
LiexTp-nisecT — BTopoii 0 0 P RR 1503.48 18.70 0.05% 0.05% 167% 8.12%  692%  3351%  20.63%
TpaHcKpepuTBark —Marverpans O O P RUR 1149.54 2.84 0.05% 0.13% 0.37% 124%  500%  5.76% 8.42%
MeTpokomMepL| — 1 O C P RWR 1866.95 275.37 0.03%  -0.03% 032%  077%  199%  582%  -34.78%
Aconior — [losepue* 0O C P RR 2061.33 204.49 0.00% 181% 6.49%  1825%  2459%  3973%  12.24%
Abcontot — [JoxoaHbIn* 0 0 P RUR 1829.23 214.73 0.00% -0.04% 0.50% 2.46% 7.53% 17.73% 39.63%
A6coniot — lMepcnekTnea* 0 [ P RUR 1315.43 47.14 0.00% 2.29% 5.54% 14.08%  15.77%  23.00% -21.51%
AScomor — TakTika* 0O A P RR 1294.73 7.36 0.00% 261% 545%  1360% 17.07%  2121%  -5.25%
Batik Ha Kpactbix Boporax — 0O C P RUIR 1785271 62.81 0.00% 447% 5.84% 1446%  1631%  87.30%  -11.49%
YHuBencanbHbIi
["a3npombaHk — KoHcepeaTuHbii® A 0 P RUR 5580.56 68.15 0.00% 0.00% 2.06% 4.54% 11.02%  25.90% 39.68%
Ezzzs‘;:éa”" — Crpaxosie M 0 P RUR 538340 278.97 000%  0.00% 138%  881%  758%  1752%  30.65%
rlerporonivep — 0O C P AW 529.29 291 0.00% -0.03% -0.01% 009%  084%  287%  -53.05%
KopnopatueHbIi
SHeproTpaHCBaHK — rape - 0O A P AW 1658.64 58.65 0.00% 427% 555%  1174%  1682%  15.82%  44.72%
POCCUUCKME aKLIMiA
SHEproTPaKCGaKK — Sraps - 0O A P RUR 85823160 5.04 0.00% 4.16% 6.64%  14.82% 22.68%  1592%  -40.72%
9HEepropecynchbl
M2M Mpaiiger bark — 0 C P RUIR 477230 185.28 000%  4.06% 342%  5A7%  1056%  28.61%
CHanaHcMpoBaHHbI*
M2M Mpaiger bark — 0O 0 P RUR  11889.82 115.45 0.00% 0.03% 0.86% 192%  471%  17.58%
CTabunbHblit*
M2M Mpaiger Ba — O A P RUIR 572157 280,38 000%  341% 147%  334%  1050%  3150%
AcbchexTnBHBbIA*
MeTpokomMepy — 2 0O C P RR 2755.60 1400.66 001%  0.00% 029%  091%  206%  571%  -32.54%
MeTpokommepy — 3 0 C P RR 1204.00 64,53 001%  -0.03% 030%  071%  182%  578%  -39.24%
Metpokommepy — O6nuraLmm 0 0 P RUR 864.52 8.86 -0.02% 0.01% -0.16% 1.65% 1.64% 3.92% -18.10%
Kpoce — CoanaHcupoaHHbii 0O A P RUR 5722304 12450 016%  462% 403%  1298% 2447%  3686%  2045%
Faanpom6ank — ArpeccBHbii 0O A P RUR 2163671 523.74 018%  537% 595%  1558%  19.70%  2553%  7.39%
Kpocc — KoHcepeaTyBHbiii o] A P RUR 132214.38 218.96 -0.20% 4.79% 4.09% 13.74%  24.73%  40.80% 25.50%
3eHNT — BeHble LEHHOCTH 0O T T RUR 5907877 496.15 028%  237% 513%  1217%  2241%  2233%  8049%
Kpocc — VIHBECTMLMOHHBIN 0 C P RUR 110052.66 15.73 -0.41% 5.86% 4.84% 16.53%  20.13%
TpancKpepubark — Mokomois O C P RUR 1377.03 8,60 063%  -3.19% 227%  A00%  TA40%  667%  26.75%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



