Aekaopa 2010
exepHeBHbIN 0630p

KaIIuTan

HOBOCTHU PbIHOK AKLIUH

YPAJICBA3bUH®OPM Nupexkc MMBB 3a geHb
Ypancssi3bMHGDOPM 3a 9 MecsaUeB YBENNUMI YNCTYIO
npu6bInb no MCOO B 2,4 pasa >>> cTp. 3 BuepaluH1e Topru Ha pOCCUIMCKOM pbIHKE 3aBepLUn-
1705 JMCb pOCTOM MHAekcoB. WMHpekc MMBB npubasun
OANbCBA3b 0,23% W [OCTUr YpoBHs 1676,4 NMyHKTOB. MHAeKc
Yucras npubbinb danbeesizv no MCOO 3a 9 mecs- 1695 PTC 3akpbincs poctoM Ha 0,6%, B TO BpeMsi Kak Be-
LeB Bblpocnia Ha 11% >>> ctp. 3 1685 uepHas ceccns oTHana 0,24%...>>> cTp. 2
noJitoC 30J710TO 1675
Montoc HamepeH 06beaNHATLCS C rnobanbHbIM 1665
30/10TO/06bITUMKOM, BOWTH B MUPOBOIA TOM-3 LI I I LI LR
>>> cTp. 4 2S489 8%88 %
KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHne
Py6./USD 31.22 -0.2 % NHpekcbl
Py6./EUR 41.65 -0.28% 3akpbiTne
RTS 1721.91 0.61%
CbIPbEBbBIE PbIHKA MICEX 1676.41 0.23%
Dow Jones 11359.16 -0.03%
HedTb Nasdaq 2598.49 0.14%
FTSE 100 5808.45 0.66%
3akpbiTne DAX 5808.45 0.66%
Urals Med., $/6app. 89.75 0.04% S&P500 1223.75 0.05%
MSCI EM 1130.48 0.36%
Metannbi
AQP (JloHpoH) WU3MmeHeHne
3akpbiTHe 3aKpbiTue
ANOMUHMI, $/TOHHA  2325.5 2.06% (Usb)
Meppb, $/TOHHa 9024.0 2.78% A®K Cucrema 1.308 -0.38%
Hukenb, $/ToHHa 24050.0 2.56% BTB 0.003 3.25%
3onoTo, $/yHums 1420.0 0.34% TMKHopHuk 223.9 -0.75%
MnaTtuHa, $/yHuus 1724 0.41% rasnpomHedTb 4.32 3.50%
Nykoiin 58.45 -1.02%
HJIMK 4.466 4.47%
Montoc3onoro 77 9.16%
Pyclmapo 0.054 0.00%
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3HaueHue WU3meHeHne

WHpekc PTC 1722
06bem Topros PTC 588

O6bem Topros MMBB

0.61%

MJH. 0N,

2 659 M™nH. ponn.

JIMAEPLI NOBLILWEHNA/

MOHWXEHUA B MMBbB

BraauMupckwii XuMHIeckuii 3a80R

39.19%

TATBEHTO 12.57%

uym 8.76%

HYTPUHBECTXONAWUHT 8.54%

Koctpomckas c6bIT. KOMN. 8.29%
M3 | _576%
Cenectpa | ¢ coo
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Crpaterns YK Nepmb | -12.62%

-13% -3% 7% 17%

27% 37%

JIMAEPLI NOBLILWWEHNA/

MOHWXEHWUA B PTC

Montoc 3onoro

‘ 5.34%

HOBAT3K

‘ 4.48%

TaTtHedTh
C6epbaHk Poccun 1.81%
CeBepcrans Yepenosey 1.08%
CypryTHedrrelJé, np. | -0.73%
OéK E3C @ -0.77%
r%npom -0.8%

HK VKON |  -1.5%

CypryTHedTeras -1.79%

‘ 3.47%

2% -1% % 1% 2% 3%

4% 5% 6%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

BuepaluH1e Topru Ha pOCCUICKOM pbIHKE 3aBEPLUMIIMCL POCTOM MHAEKCOB. UHaekc MMBB npu-
6aBun 0,23% w goctur ypoBHst 1676,4 nyHkToB. MHaekc PTC 3akpbincst poctoM Ha 0,6%, B TO
BpeMS Kak BeyepHss ceccus oTHana 0,24%.

EBponeiickue nHaekcbl npubaBunu HakaHyHe 0,35-1,6%. CBOAHbBIN MHAEKC perroHa Stoxx 600
NOAHSANCA 4O MakCMMyMa 3a ABa roga. POCTOM OTKpbINMCh Topru Ha 6upxax CLUA. PbiHkM npu-
6aBnsnM Ha HOBOCTSIX M3-3a OkeaHa, rae bapak Obama cornacuncst Ha NPoANeHVE HaNoroBbIX
NbroT AN HanoronaaTenblWMKOB C BbICOKMM YPOBHEM AOXOAOB. B TO e Bpems, utorn npocc-
KOH(EPEHLMM, Ha KOTOPOW aMepyKaHCKWI Mpe3naeHT cooblmn o HaMmepeHun 60poTbcs 3a OT-
MeHy npedepeHumit Yepes ABa rofa, NoTsHy/a BeayLuMe UHAMKATOPbI pbiHKa akuuii CLUA BHUS.
HeraTuBa po6aBuio Hayano paccnefoBaHust B OTHOLIEHUM psiia KPYMHbIX X34XK-(MOHAO0B, NOA03-
peBaeMbIX B MHCAWAEPCKON AeSTENbHOCTU. B MTOre MHAEKCHI 3aKpbINCh Pa3HOHAMNPaBIEHHO.

B Bptoccene 3aBeplumnach BCTpeda MUHUCTPOB (DMHAHCOB €BPOMENCKMX CTpaH. [upekTop-pac-
nopsigntens MB® packpuTuMKOBan BNacTu 3a MEAIMTENbHOCTb M HEMPOAYMaHHOCTb Moaxoda K
pELLEHMIO AONTOBbIX NPObeM v Npu3Ban K BbIpaboTKe BCECTOPOHHErO peLleHnsi Npobnembl.

Bo BTOpHWK BeuepoM WpnaHams npuHsna 6iopket Ha 2010 r., cokpaTvB pacxodbl Ha 6 Mpa.
€BpO, YTO MO3BO/UT CTPaHe NoNy4nTb MHAHCOBYIO nomols oT EC u MBO.

Pa3HoHamnpaBneHHO OTKPbUINCL TOprv Ha pbiHkax akumii ATP. Nikkei 225 npubasnset 0,8%
6narogapsi ocnabneHuo HauMoHanbHoOW BanoThl K 30/10Ty. CHukatotcst Shanghai Comp., Hang
Seng, Kospi 1 aBcTpanmiickuin S&P/ASX.

HedTb Brent Topryetcs B paiioHe $90,39, noaelueses nocse 3aBepLueHnst ToproB Ha MMBB Ha
0,7%. ®brouepc Ha S&P 500 Topryetcs B MuHyce Ha 0,3%.

BHewHuiA OH Ans OTKPbITUS TOProB Ha POCCUIACKOM PbIHKE akUWiA B LENOM HeWTpaneH. Mol
0XujaeM Hayana TOproB C MUHYCOM B paiioHe 0,3%.

CobbITUSA Ha ceroaHs:

e 10:00 MepmaHus: TOpro.oiii 6anaHc 3a oKTS6pb

o 10:45 OpaHuusi: ToproebIit 6anaHc 3a OKTI6pb

e 10:45 ®OpaHuus: rocyAapCTBEHHBIN GromKeT

e 14:00 MepMaHus: NPOMBbILLNIEHHOE MPOM3BOACTBO 3a OKTS6pb

¢ 14:00 BenukobputaHus: CBI MHAEKC n3MeHEHWs1 NPOMbILLIEHHbIX 3aKa30B
e 15:00 CLLA: MHaeKc nnoTevyHoro pbiHKa

e 23:00 Bbpaswnus: kntoyesas craska LIb

B OTCyTCTBYE BaXKHOW MAaKpOCTAaTUCTUKU OTEYECTBEHHBIE MHBECTOPbI B NEPBOV MOIOBUHE CECCUM
BHOBb OyAyT yAensTb MakcMMarnbHOe BHUMaHWe xody ToproB B EBpone, rae BrnosHe BO3MOXEH
HebOMbLLOK OTCKOK OT BYepallHero MakcumyMma. lMpuHsiTue Gropketa Bnactamu WpnaHgwu,
Hallell TOYKU 3peHUsl, Ha MoBeEHUE MHBECTOPOB 0COBOro BO3AEMCTBUS HE OKaXeT: HOBOCTb
BMOJHE OXupaeMma. lNoaaepxaTb POCCUMCKUI PbIHOK aKLMiA MOMYT COOBLUEHMSI O BO3MOXHOCTM
BCTynnexuns B BTO yxxe B I nr. 2011 r.

CornacHo oxwugaHnusmM, cerogHst CO ESC nogBeneT MTOrM KOHKYPEHTHOrO 0T60pa MOLLHOCTU Ha
2011 r., COOTBETCTBEHHO peKOMeHAyeM 06paTTb BHUMAHME Ha akUMy dHepreTMyeckux Komna-
HUW.

Moa ynapom MoryT oka3aTbCsl akumu AeBenionepoB nocse npeanoxeHnst MMHpermoHa o 3anpete
NpoAaXv HeAOCTPOEHHOrO XXWbs.ll

Uctounuk: UK dHeprokanurtan
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YPAJICBASbUH®OPM 3A 9 MECALUEB YBEJIN4WT YUCTYIO
YPAJICBA3bUHDOPM MPUBbLIJ1Ib MO MC®O B 2,4 PA3A

Ypances3bMH@OpM B siHBape-ceHTs6pe 2010 r. yBenuumno yuctyto npubeinb no MCOO
B 2,4 pasa Mo CPaBHEHWIO C aHaNOMMYHbIM NMepUoAOM NPOLLOoro rogda - Ao $190,61 mMnH.
Bbipyyka OT peanusaumu 3a 9 MecsLeB Bblpoc/a Ha 6% - go $1,06 mnpa.

YBenuyeHue BbIpyyku obecrneyeHo rnaBHbIM 06pa3oM MOBbILLEHWEM AOXOAOB OT Npeao-
CTaBJfieHUsl YCIyr MOABWXKHOW paavoTenedoHHON (COTOBOM) CBSi3n - Ha 23,6%, OT mnpe-
[OCTaB/EHWs yCnyr TenerpadHoii CeTu CBS3U, CETW Nepefayu AaHHbIX U TeneMaTUyeckmx
ycnyr (MHTepHeT) - Ha 14%. YaenbHblii BEC IOXOA0B OT HEperynnpyeMmbix yCiyr cessu (co-
TOBas CBA3b, Nepefaya AaHHbIX M MHTEpHET) B 06LLeli Bbipyyke KOMMaHUU cocTaBui 54%.
MokasaTtens EBITDA yBenuunncs Ha 23,1% u coctaBun $482,61 mnH., EBITDA margin co-
ctaBuna 45,4% (no utoram gesstn mecsies 2009 r. - 39,1%), NpubbIIbL OT ONEpaLMOHHON
fesTenbHocTH — $283,34 MnH. (pocT Ha 49,6%), onepauMOHHbIE Pacxoabl COKPaTUINCh Ha
4,3% - po $617,38 mMnH., onepaumMoHHasi peHTabenbHOCTL cocTtaBuna 26,6%, Net margin
-17,9%.

[JonrocpoyHble 3aeMHble 0bsi3aTenbcTBa YpancesasbmHdopma Ha 30 ceHTsbps 2010 r. co-
ctaBunm $316,78 MnH., 4To Ha 31,5% MeHblLue, YeM Ha Hadvano 2010 r. YncTbiii AONT KOM-
naHnn (CymMMa JOMrOCPOYHBIX M TEKYLUMX 3aeMHbIX 06513aTenbCTB) No utoram 9 mecsiues
coctaBun $413,73 MAH., 4To Ha 40,2% MeHblue, YeM Ha Hayano 2010 r.m

YUCTASA NMPUBbIJ1b AAJILCBA3U MO MCPO 3A 9 MECALIEB Bbl-
p‘An bCBA3b POCJIA HA 11%

Yucrasa npubbinb Oanbcsasm no MCOO 3a 9 mecsiues 2010 r. coctaBuna $71,66 MAH., 4To
Ha 11,3% 6onblue nokasaTens aHanorM4YHOro neproaa NpoLuioro roaa.

Bblpyuka yBenuumnacb Ha 5,4%, no $444,59 MnH. Pacxoapl Bblpocin Ha 5,7%, no $278,7
MnH. OIBDA noBbicunacb Ha 4,9%, po $165,56 MnH. peHTabenbHOCTb CHM3WMAcb A0
37,2% ¢ 37,3%.

YucTbit gonr [anbcBasu C Hadana roga ysenuuuncs Ha 8,4%, no $211,01 maH. Poct
06BACHAETCA MpUBIEYEHNEM AONTOCPOYHbIX KPEAUTHBIX peCypcoB Anst (UHAHCMPOBAHUS
BblKyrna COGCTBEHHbIX aKLUMii B paMKax peopraHusaumu komnanuv. B III kB. JanbcBs3b
BbIKYNW/a y CBOMX MUHOPUTAPUEB, HE COrMacHbIX C MPUCOEAMHEHMEM KOMMaHMKM K PocTe-
NeKoMy, akumm Ha cymmy $27,86 MH.E

non |'0C 30n OTO nosroC HAMEPEH OI:':_'bEAVIHSITbCiI g rMOBAJIbHbIM 30J10-
TOAOBbITYNKOM, BOUTU B MUPOBOMU TOIM-3
Montoc-3010TO HaMepeH 06beANHUTBLCSA C OAHVMM U3 MUPOBBIX KOHKYPEHTOB Mocse nosyye-
HUS! NEPBUYHOIO IMCTUHIA Ha JIOHAOHCKOM (hOHAOBOW BUpXxe.
O6beanHeHHasl KOMMaHUs BOMAET B MEpBYKD TPOWKY rnobasnbHbIX 30110TOA06LIBAOLLMX
KOMMaHWi, 3asiBUN Npe3uaeHT rpynnbl OH3keMM Muxamn Mpoxopos.
Mo cnoBam M.IMpoxopoBa, KOMMaHUS MOXET MOMYUYNUTb NEPBUYHbIA IMCTUHT Ha JIOHAOHC-
Koii hoHZOBOW BMpXKe yxKe B creayolleM rofy - 3To 6yfeT 3aBuceTb OT TOro, kak byayT
NpOXoAuTb Meperosopbl 0 cansHuK. Cam M.[poOXOpoB nocne CAenkM HaMepeH Mony4uTb
MWHOPUTAPHYIO A0MI0, KoTopas 6yaeT AOCTaTOYHO Benuka, YTobbl UMETb BO3MOXHOCTb
BMUSATb Ha CTpaTervio o6beavHEHHOW KoMnaHuu. Mo nporHosy npesvaeHTa OHaKCMMa,
pbIHOYHasi CTOMMOCTb [Montoca BblpacTeT Ha 20% cpasy nocie Nosy4YeHns TIOHAOHCKOro
JINCTUHra. |
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KANIEHBAPb NPEACTOSALLNX COBbITUN
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10 pekabps

02:50 SinoHusi: BBIM 3a III kB.

10:00 FepMaHus: TOpro.bIit 6anaHc 3a oKT6pb

10:45 ®paHuusi: Topro.blit 6anaHc 3a oKTA6Pb

10:45 ®paHuusi: rocyAapCTBeHHbIV GlomKeT

14:00 l'epMaHus: NPOMBILLIEHHOE NPOU3BOACTBO 3a OKTAOPb

14:00 Benunkobputanusa: CBI NHAEKC M3MEHEHWS MPOMbILLNEHHbIX 3aKa30B
23:00 bpasunus: knoveBas ctaska LIB

P®: o6bem 3BP

Moptyranusa: BBI1 3a III kB.

CLLA: konM4yecTBO NEPBUYHBIX ObpaLLeHuii 3a nocobuem no 6espaboTuue
CLLA: onToBble 3anackl B OKTs16pe

03:30 AscTpanus: ypoBeHb 6e3paboTuLbl B Hos6pe

04:00 HOxHasa Kopes: kntoyesas craBka LIB

09:30 ®paHuUMs: 3aHATOCTb B HECENTbCKOXO3AUCTBEHHOM cekTope B III KB.
10:00 l'epmanusa: WML, 3a Hos6pb

12:30 BenukobpuTaHusi: TOpro.blii 6anaHc 3a oKTs6pb

13:00 Ipeums: BBI (nepecmotp.) 3a III k..

14:00 Bpazunus: BBl 3a III kB.

15:30 BenukobputaHus: knoveBas ctaska Lb 3a aekabpb

P®: 06beM aeHexHoili 6asbl

KuTaii: ToproBbiit 6anaHc 3a Hos6pb

CLLUA: rocynapcCTBeHHbIii GioaxeT 3a HOsI6pb

CLLUA: ToproBbiit 6anaHc 3a okTsi6pb

CLUA: UHpekc noTpebutenbckoro foBepus yHusepcuteta MuunraHa
08:00 SinoHus: VHaekc noTpebrTenbcKoro AoBepust 3a HOSI6Pb

10:45 ®paHums: NpOMbILLNEHHOE MPOM3BOACTBO 3a OKTA6pb

13:00 WUtanuns: BBl 3a III kB.

16:30 KaHaga: ToproBbiii 6anaHc 3a oKTsI6pb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enapTamMeHT ynpas/eHus 6narococtosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpanuct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuUTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMpPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywwuin cneumanuct +7 (812) 329-17-72

Otpen A0CTyna K TOpProebiM njiolaakam

AHppeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,
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