Hpoxaém HUF

YunTbiBast Hall NPOrHO3 0 BO3MOXHOM AocTmkeHunn napovi EUR/USD ypoBHs 1.26 B aekabpe-siHBape, Mbl BUAUM
CcBOe0obpa3sHbIi NoTeHUman ana pocta B napax USD/HUF n EUR/HUF.

OcHoBHas naest B nonb3y pocta USD/HUF ¢ npuuenoM Ha aoctmxeHue yposHen 228.50 1 220 npu 3ToM CBOAUTCS K
cnepylowemy:

SkoHoMuKa CLLUA BocCTaHaBnMBAETCS 3HaUUTENbHO BbICTpee, HeXenn s3KOHOMKKa BeHrpun.

BeHrpus He BXOAMT B €BPO30HY, @ 3HAYUT M MOMOLLb CTpaHe B c/lyvyae HeobxoanMocTu He byaet
npefoCcTaB/ieHa HAaCTONbKO OnepaTUMBHO, Kak 3TO 6bis1o B ciyyae ¢ peuunen nnu UpnaHaven.

Moody’s NOHM3MN peUTUHr rocobnuraunii BeHrpum ao Baa3 ¢ Baal, npuMcBOMB NPOrHO3 «HEraTUBHBbIN».

Bcnepn 3a Moody’s Ha Takue waru B 6nanxaniuee BpeMsi MOXXET NMOWTU PENTUHIOBOE areHTCTBO S&P, koTopoe
yxe 3 Hosbps M3MeHWIa NPOrHO3 MO PEUTUHIY Ha HeraTuBHbIA. AHanormyHo u Fitch B Hosibpe 3asBuo o
BO3MOXXHOM MEPECMOTPE KPEAUTHOrO peiTuHra BeHrpum.

B utore, ecnn no EUR/USD Mbl peanbHO 0XXMaaeM yBUAETb LIEHOBOW ypoBeHb 1.26, To noyemy 661 B USD/HUF
HaM He NonpoboBaTb NPOTECTUPOBATb YPOBEHb CEHTAOPLCKOr0 MakcnMyMa 228-230.
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TeopeTnyeckn MOXXHO noaymatb 1 o nokynkam EUR/HUF c uenbto 285, nanee 289 ncxoas v3 cneaytoLlero:

Ecnu cambiii BaxkHbIN hoHAOBLIM MHAEKC MepMaHun DAX ¢ Hauyana rofa BblpoC NpPUMEpPHO Ha 15%,
(boHaoBbIN MHAEKC BeHrpumn BUX npakTnyeckn He nokasan Kakoro-mbo pocTa, YTo JIMLLHMI pa3 3acTaBnseT
06paTuTb BHMMaHMe Ha 6onee HMU3KMe TeEMMbl POCTa BEHrePCKOW 3KOHOMUKM, YEM €BPOMENCKON.

O630p npenoctasneH K Admiral-UMIS



AHanutuk EBrennii benoycos

Mpu ntoboM Mcnonb3oBaHMM MaTepuana, B3TOro C cavta komnaHum Admiral Markets, n BTopuyHon nybnvkaumm

Ha Kaknx-nnbo Apyrnx pecypcax, NpaBo Ha MHTeNNEeKTyannbHyt0 CO6CTBEHHOCTb OocTaéTtca 3a AL "Admiral Markets",
CCbl/IKa@ Ha CanUT KOMNaHuM obs3aTenbHa.

WcTouHuk: http://www.forextrade.ru/fundamental-analysis/06.12.2010-prodayom-huf
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