YT1pennnii 063op ot 07.12.10

NHpoekc PTC: 1711.44 (+1.43%), nHaekc MMBB: 1672.57 (+1.39%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B noHemenbHMK Ha pblHKe Habnwganocb npoposmkeHne pocta. Akumm TatHedT™ (TATN) Ha MMBB
nogopoxanu Ha 2.7%, CbepbaHka (SBER) - Ha 2.5%, Pyclvapo (HYDR) - Ha 2.4%, Hosataka (NVTK) - Ha
2.0%, Nykonna (LKOH) mn lasnpoma (GAZP) - Ha 1.9%. B nepBOi MOMIOBUHE AHS MOKYMaTeNM Ha pbiHKax
aKUWIM HEMHOro COKpaTWU/IM AaKTUMBHOCTb B OTCYTCTBMM BaXXHbIX COObITUI. Kpome TOro, caepXuBarlolmm
(akTOpOM MOI/1I0 CTaTb CHUXEHNE MEXAYHAPOAHbIM PENTUHIOBbIM areHTCTBOM Moody’s perTnHra BeHrpum ¢
ypoBHs “Baal” go “Baa3” (Ha aBe cTyneHu). OgHaKo BCKOpPEe BHOBb HAMETUIOCb HEKOTOPOE OXMBJEHMeE.
YYyacCTHMKN pblHKa obpaTunu BHMMaHWe Ha bnaronpusTHble KoprnopaTuBHble cobbiTna - CbepbaHk (SBER)
onybnnkoBan OTYETHOCTb MO MeXAYHapoAHbIM CTaHAapTaM 3a AeBATb MecsueB Tekyuwero roga. Ywucras
npmbbinb 6aHka BblpoCc 6onee 4YeM B AeCATb pa3 B rogOBOM BblpaXKeHWU, peHTabenbHOCTb CO6CTBEHHOro
Kanutana nosbicnnacek A0 17.3% (B 2009 rogy - 3.2%). ®uHaHcoBble pe3ynbTaTbhl C6epbaHka okasanncb
Nyylle OXMaaHUA MHBECTOPOB.

Bo BTOpOM »>swenoHe npoAO/MHKAETCS POCT MO OTAeNbHbIM 6yMaram. Tak, OObIKHOBEHHblE aKLMK
YensibaHeprocbouita (CLSB) Ha MMBBE nogmopoxanun Ha 20.5%, KopuwyHoBckoro NOKa (KOGK) - Ha 8.2%,
Kany»ckon cébiToBoi komnaHum (KLSB) - Ha 8.1%.

®oHpoBble MHAaekcbl CLUA 3akpblincb B cpegHeM B HebonblWoOM MuUHyce, dbtoyepcbl Ha uHaekcbl CLUA
TOPryloTCs Bbille BYEpallHUX YPOBHEN 3aKpbiTus. EBponenckne WHAEKCbl 3aKpblINCb pa3HOHaMNpas/ieHo,
noKa He C/I0XWUI0Cb €ANHOM ANHAMUKK ABMXKEHUS U MO a3MaTCKMM MHAEKCaM.

Mo AaHHbIM TeXHUYeCKOro aHasnmsa, BOCXOAALWMNA TPeHA No OONbLUMHCTBY BbICOKOJIMKBUAHbIX
Oymar octaeTcs B cune, a 3aKpbiTMe 3aMeTHO Bbille anpesibCKOro JIoKasibHoro MakcMmyma no
mHaekcy PTC (1685 nyHKTOB) AaeT OCHOBaHUA OXuaaTb MPOAOIKEHUSI OBUXEHUA BBepX Ha
pblHKe B LenoM. TeM He MeHee, CerogHs B Hauyane TOProB He UCKIKOYeHa NPUOCTAHOBKA pocTa
MU3-3a HeonpegeneHHOM OOGCTAHOBKM Ha MMUpPOBbLIX (POHAOBLIX NNoLwagKkax - [aBfieHUMe Ha
CKNOHHOCTb MHBECTOPOB K NPUHATUIO pUCKa MOFJO oKa3aTb HexenaHue EBpocotoza yBennuutb
c¢hoHA NnoapepkKKa cTpaH co cnabon 3KOHOMUKOW (MHOTMe YYacTHUKU pPbIHKa OXMUaanu pelueHus o
pacwmpeHun ¢oHaa no uTOoram BuepallHEeW BCTPeYM MUHUCTPOB duHaHcoB ctpaH EC).
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Lmutpmii KyiiakoB, HauyasibHUK OTAE/1a aKkumi



E ToBapHble pbIHKH

Hed1s

B noHepenbHMK Ha JloHaoHckoM 6upxe ICE Futures dbtoyepchbl Ha HedTb Brent nosbicmnmcb Ha 0.03% 4o
$91.45 3a 6appenb. LleHa poccuiickon HedTn Urals coctaBuna $89.71 3a 6appenb, 4to Ha 0.64% Huxe
LeHbl spot, 3admnkcmpoBaHHoOM 3 aekabps.

PocT LeH Ha HedTb NPMOCTAHOBWUIICS, UYTO CBSI3@aHO CKOpee C MCUXONorMYeckuMm dakTopaMmm - HeKoTopble
Tpenaepbl pewmnnn 3aduKCMpoBaTb KpaTKOCPOYHY Npubbiib Nocsie pocta ueHbl Ha Brent 6onee yem Ha
6% c Havyana mecsdua. C No3uumMii TEXHUYECKOro aHanusa, nocne npobos yposHs $90 3a 6appenb no
dbloyepcam Ha Brent Bo3MOXHO Bo3BpalleHue K NpobUToMy YpOBHIO, KOTOPOE He OTMEHSIET BOCXOAALLEro
TpeHaa.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

AHanmtukn:
AHTOH CrapLeB [PoIHOK akuymi], Wibs KrneHuH [Xumus/HegTexvmus]



