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KaIIuTan

HOBOCTHU PbIHOK AKLIUH

THK-BP XONAWUHT Mupekc MMBB 3a aeHb
6 nekabpst Ha MMBB HauHyTCS TOPrM O6bIKHOBEH-

HbIMU U MPUBUIErMPOBaHHLIMKU akumaMn THK-BP Topru Ha POCCUINCKOM pbIHKE aKUMi1 B NATHULY 3a-

XonguHra >>> ctp. 3 10 BEPLUMNINCL POCTOM BeAYLUMX MHAMKATOPOB. MHAEKC
1655 MMBB npubasun 1,05% u goctur ypoBHs 1649,56
yu3 nyHKTOB. MHaekc PTC 3akpbincs poctoM Ha 1,3%,
YL3 yBenmumut uHeectrnporpamMmy Ha 2011 r. go 1645 CKOPPEKTMPOBABLINCL 33 BEUEPHIO CEccMio Ha
1,25 mnpa pyénei >>> cTp. 3 - 0,14%...>>> cTp. 2
o 1625
PA3IYNIAN S 23R R838%8
Pasrynaii B 2010 r. BNOXW 0KOMO $22 MSH. B S 29838 e n 8
NMpOM3BOACTBO caxapa >>> CTp. 3
KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHue
Py6./USD 31.26 -0.28% WUHaekchbl
Py6./EUR 41.34 0.27% 3akpbiTue
RTS 1687.36 1.3 %
CbIPbEBbBIE PbIHKA MICEX 1649.56 1.05%
Dow Jones 11382.09 0.17%
HedTb Nasdaq 2591.46 0.47%
FTSE 100 5745.32 -0.39%
3akpbiTne DAX 5745.32 -0.39%
Urals Med., $/6app. 90.29 1.17% S&P500 122471 0.26%
MSCI EM 1121.78 0.7 %
Metannbi
AQP (JloHpoH) WU3meHeHne
3akpbiTne 3aKpbiTue

AnOMuHMIA, $/TOHHaA  2324.0 -0.09% (Usb)

Meppb, $/TOHHa 8754.0 0.49% A®K Cucrema 1.325 -1.05%

Hukenb, $/ToHHa 23505.0 -0.72% BTB 0.003 -2.82%

3onoTo, $/yHums 1403.5 1.04% TMKHopHuk 225 4.60%

MnaTtuHa, $/yHuus 1718 1.06% rasnpomHedTb 4.16 1.32%
Nykoiin 58.15 1.66%
HJIMK 4.279 4.37%
Montoc3onoro 70.5 -0.14%
Pyclrmapo 0.053 0.19%
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3HaueHue WU3meHeHne

WHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1687 1.3 %

724  MAH. gonn.

2 622 MnH. ponn.

JIMAEPLI NOBLILWEHNA/
MOHWXEHUA B MMBbB

KpacHbili OkTa6pn

KpacHbiii OKTs6pb, np.

TpauckpeauTBank

Rarecranckas cBbIT. KoM,

Kanyxkckas cBbiT. koM.

AAC, np.

e
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Eanuuupaan cBbiT. Komn.

‘ 16.57%

‘ 12.51%

11.04%
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-6.33%

-6.38%

-6.62%

-9.53%

Crpaterus YK Nepmb

-16.31%

-17% -12% -7% -2%

3% 8% 13%

JIMAEPLI NOBLILWWEHNA/
MOHWXEHWUA B PTC

Ypankanui

I'MK Hopunbckuii HuKenb 3.24%

——
—

Cesepcransb Yepenosey

CypryTHedTeras 0.83%

Pycrunp{

Ta'rnech

C6epbaHk Pocc@
C6epbaHk Poccun
BaHk BT

-0.42%

-1.06%

-1.25%

-2.62%

7.21%

-3% -1% 1%

3% 5% 7%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

Topru Ha pOCCUIACKOM PbIHKE aKLUUi B MSTHULY 3aBEPLUMIUCL POCTOM BEAYLUMX UHAUKATOPOB.
MHaexkc MMBB npubasun 1,05% u goctur ypoBHsi 1649,56 nyHkToB. MHaekc PTC 3akpbincs poc-
TOM Ha 1,3%, CKOppEeKTUPOBaBLUMCH 3a BeYepHIo ceccuio Ha 0,14%.

Toprn B EBpone 3aBepluimnncb pasHOHampaBfiEHHO, YeMy Croco6CTBOBanM MPOTUMBOPEUMBbLIE
cTaTucTuyeckue aaxHble n3 CLUA, rae, no AaHHbIM MUHUCTEPCTBa TPpyAa, 6e3paboTuua gocturna
pekopaHbIx ¢ anpens 9,8%, B TO BpeMs, Kak NpOrHO3MpoBasCs nokasatesb Ha yposHe 9,6%.
Yucno paboumx MecT yBenmMumunocb Ha 39 TbIC., MPOTUB OXWAAHUM pbiHKa, COCTaBnsBLWKX 150
ThiC. [103UTVBOM B MSITHWLY CTan poCT BAXHOro rMokasaTens - UHAEKCa AeN0oBOV aKTUBHOCTY B
cdepe ycnyr, paccunTbiBaeMoro ISM, cBMaeTenbCTBYOWMI 06 YCTOWUMBOCTU BOCCTAHOBEHWS!
3KOHOMUKU. Begylune uHaukaTopsbl peiHka akumii CLUA npubasunu 0,17-0,47%.

B BockpeceHbe beH BepHapke 3asBui 0 BO3MOXHOCTW paclumnpeHust $600-MunnvapaHou npo-
rpaMMbl CTUMY/IMPOBAHUS 3KOHOMMWKM, OMPOBEPrHYB OMACeHUsi OTHOCUTENIbHO PUCKOB MHMNS-
umn. Mo MHeHuto npeaceaatens ®PC, pelueHve O MOKynKe AONOMHUTENbHOro obbemMa obnura-
umii 6yaeT 3aBuceTb OT 3(hEKTUBHOCTM AEWCTBYIOLLEV NPOrpaMMbl.

3asBneHns beHa BepHapke okasanu noaAepX Ky Ha OTKPbITUM TOProB Ha pblHKax akuwuii ATP.
TeM He MeHee, B AasbHENLIEM psii MHAEKCOB OMyCTUMCS B KPACHYH 30HY. B YacTHOCTU, CHUXa-
etcsa Nikkei 225 nocne NSTHUYHOrO NageHMs Kypca Aosinapa K MeHe.

HedTb Brent Topryetcs B palioHe $91,6. Mocne 3akpbiTus ToproB Ha MMBB LieHa Ha dbtoyepchl
S&P 500 npubasuna 0,38%, HedTb npubasuna 0,46%.

B Lienom BHeLwHMiA POH YMEPEHHO MO3UTUBEH NSt POCCUIMCKOrO pbiHKa akumid. OTKPbITME TOProB
BEPOSITHEE BCEro MPOMAET B 3e/1eHON 30He. OfHaKO, CyLLECTBEHHOMO POCTa Ha OTKPLITUM Mbl HE
XKOEM.

CobbITUSA Ha ceroaHs:

e CbepbaHk: nybnunkaums otyeTHocTn no MCPO 3a 9 mecsues 2010 r.
e 11:00 Benmkobputanus: Halifax MHaeKkc cToMMocTu »xunbsi 3a HOSI6pb
e 12:30 EBpo3oHa: Sentix: MHaekc pnoBepust MHBECTOPOB 3a Aekabpb

o 18:00 KaHaga: Ivey WHaekc aenoBoii akTMBHOCTM 3a HOSIGpb

e 18:00 CLUA: MiHaeKC avHaMuKu Tpyaa 3a Hosibpb

B OTCyTCTBME 3HAUMMbIX MaKpPOSKOHOMUYECKUX AAHHBIX, B TEYEHWE TOProBOro AHSI POCCUICKME
MHBECTOpbl 6yayT obpallaTh 0coboe BHMMaHUE Ha Xo4 TOpros B EBpone, rae BO3MOXHO HOBOE
060CTpeHne OnaceHni OTHOCUTENLHO AOJTOBbLIX NPO6IEM psiia CTpaH.

CerofiHs pa3HOHanpaB/eHHbIE ABUXKEHUSI BO3MOXHbI B akumsx AOK Cuctema. C oiHOM CTOPOHBI,
KOMMaHus n3baBunack OT NPo6IEMHOro akTuBa — aesenonepa Cucrema-ranc. C apyroit, npoga-
xa cocrosinack ¢ noytn 30% AUCKOHTOM K PbIHKY. B TO e BpeMs, noapactvt MoryT akuum BTB,
€CNn MOATBEPASTCS CNYXM O TOM, YTO MMEHHO baHK siBnseTca npuobpetaTtenem naketa.m

Uctounuk: UK dHeprokanurtan
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THK-BP Xonp‘u HI 6 NEKABPSA HA MMBBb HAYHYTCA TOPI'M ObbIKHOBEHHbIMU U
NMPUBUNErMPOBAHHbIMU AKLUNAMU THK-BP XOJIQUHTA
6 nekabps 2010 r. Ha MMBB HayHyTCA TOPrM O6bIKHOBEHHBLIMU W MPUBUAErMPOBAHHBIMU
akumammn THK-BP XonauHr. Ha Topru 6yayT BbicTasneHbl 14 mnpa 996 maH 968 Tbic. 366
WTYK OBbIKHOBEHHbIX aKLUMIA KOMMaHUM HOMUHAJbHOW CTOMMOCTbIO 1 py6rb 3a Kaxayio
(Toprosebiit kog - TNBP; ISIN koa - RUDOOAOHGPM9) 1 450 MIH LUTYK NPUBMIErMPOBaHHbIX

aKUMI, HOMVUHabHasi CTOMMOCTb KOTOPbIX Takxke cocTaBnseT 1 pybnb 3a kaxayto (Topro-
BbIll koz - TNBPP;ISIN koa -RUOOOAQHGPN7).

THK-BP nnanupyet yBennumTb B 2011 r. kanutanoBnoxeHus Ha 15% Mo cpaBHeHWio ¢
TeKyLMM rogoM. BusHec-nnaH komnaHumm Ha 2010 r. npeanonaraeT MHBECTULIMM Ha YPOB-
He $4,4 mnpa. MHBectmumm THK-BP k 2013 r. MOryT yBenMUnTLCS NO cpaBHeHuto ¢ 2010 .
6onee yem Ha 13% - go $5 mnpa.m

Llu3 Yu3 YBEJIMMUT MHBECTNPOrPAMMY HA 2011 I. 40 1,25
MNP PYBJIEUN

CoBeT AuMpeKTopoB YensibUHCKUI LMHKOBbLIV 3aBOA Ha 3acefaHun 1 aekabps npuHsn pe-
LIEHWE YBEIMUYNTb MHBECTULIMOHHYIO Nporpammy Ha 2011r. go 1 mnpg 250 MnH py6. Bonb-
Wwasi YyacTb 3TUX cpeacTs - 915 mMnH pybnen - noipeT nokaeT Ha passuTue YL3. Coset
[MPEKTOPOB TalkoxKe yTeepann biomkeT koMnaHum Ha 2011r. BiogpkeT npeaycMatpusaeT
yBenuyeHve obbema BbiMycka TOBApHOroO LMHKA U LMHKOBbIX crnaBoB B YL3 go 160 ThiC.
TOHH. He MeHee MofoBUHbI OCHOBHOM MPOAYKLUMM MaHUPYETCsl peanu3oBaTb Ha POCCUM-
CKOM pbIHKE, OCTanbHOE KOSIMYECTBO GyAET OTrPy>KeHO Mo AOroBOpY AaBasibyeckol nepe-
paboTku.m

Y PA3IY/II B 2010 I'. BJIOXXWU/1 OKOJIO $22 M/IH. B NPOMU3-
PA3TYNIAW BOACTBO CAXAPA

ArpoxonauvHr Pasrynsii B 3TOM rogy BIOXW OKono $22,6 M/H. B MPOM3BOACTBO CaxapHOM
CBeK/bl U caxapa. OCHOBHble cpeAcTBa 6blv HanpasieHbl Ha NpUobpeTeHNne 1 YCTaHOBKY
HOBOro 060pyAOBaHWsi BEAyLIMX MUPOBbLIX NpousBoauTeneii - Putsch Nerva (Wcnawus),
BMA (FepmaHusi), Babbini (Utanusi) n apyrvux. OkynaeMoCTb BSIOXeEHWI cocTaBnseT 3-4
roga.

HecMOTpsi Ha aHOManbHyI0 Xapy MUHYBLUErO NeTa, KOMMNaHWUs NIaHUpyeT COXPaHUTb 06b-
€M 3aroTOBKW CaxapHOW CBEKJIbl Ha YPOBHE MPOLLIOrO roAa - OKOMO 3 MJIH TOHH. 3TOro
yAanoch A0CTUYb 3@ CYET CBOEBPEMEHHOM ONTUMU3ALIMM NPOLIECCOB 06eCrneyeHmst CbipbeM
caxapHbIX 3aBOA0B. B arpoxonamHre paccumnTbiBatoT, 4To Aons “Pasrynss” Ha poccuicKoM
PbIHKE caxapa B 3TOM rofy AocTurHet 14,1% npotus 13,8% B npoLwunom rogy, koraa 66110
BblpaboTaHo 438,8 TbIC. TOHH Caxapa.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAENbHbIA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC

KOMMepHeCKOE ynpasJieHue

ApteM KoHuH konin@energ.ru
HauanbHuk ynpasneHus
3amecTuTenb [eHepanbHOro AnpekTopa +7 (812) 458-57-01

[enaptamMeHT ynpasieHus 6narococTosiHnem

Muxaun BabapuH babarin@energ.ru
[vpekTop AenapTaMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. aupekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

B o +7 (812) 329-17-29
eyl cnelpannct

EneHa Konocosa

MpvieM OH-naiiH nopy4eHun +7 (812) 329-17-94

[lenapTaMeHT MHBECTULIMOHHOIO MOAENMPOBAHUS

KoHcraHTUH EpMoOneHko

ermolenko@energ.ru
[unpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneumanuct otaena +7 (812) 441-29-27
YnpaBfieHne akTMBaMn Ha pbIHKE LieHHbIX bymMar

AMuTpuii AKCeHoB aks@energ.ru
3aMecTuTenb reHepanbHOro AMPeKTopa Mo PbIHKY LeHHbIX Gymar +7 (812) 329-17-73
Anekcangp Nasnos a_pavlov@energ.ru
HavanbHuK oTAena ynpaBieHusi Ha pbiHKe LieHHbIX Gymar +7 (812) 329-17-73

KnueHnTtckuit otaen

TaTtbsina EpwioBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

Otpen A0CTYyna K TOproebiM njiolaakam

AHapeii AHapeeB and@energ.ru
HavanbHuk oTaena +7 (812) 329-53-08
[Aapbs BopoHoBa +7 (812) 329-44-46

AamuHuctpaTop NetInvestor/Quik

[enapTamMeHT NpoAax 1 pernoHanbHOro pasBuUTust

Aenunc KoctnH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[enapTaMeHT no paboTe C MHCTUTYLIMOHabHBIMM MHBECTOpaMu B PTC

Bnaaumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTaMeHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



