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COBbITUA OHA

v' ®AC paccmoTpuT pfgeno B oOTHoweHun «YL3» no npusHakam HapylweHWst aHTUMOHOMOMbLHOro

3akoHoaaTenbCcTBa.

10:00 — o6HapoaoBaHNe OaHHbIX O PO3HMYHbBIX Npodaxax B lepmaHunm 3a oKTA0pb.

11:55 — nybnukauusa 3HavyeHuss nHgekca genoson aktmeHocTu (PMI) B obpabatbiBatoweint MpoMbILLIIEHHOCTU

FepmaHmm 3a HOAGPb.

v' 12:00 — nyGnukaums 3Ha4yeHuin MHaekcoB aenosoii akTneHocT (PMI) B o6pabaTbiBatoLeit NpoMbILLIEHHOCTH
EBpo3oHbI, PpaHuum n Ntanmm 3a HoAOpSb.

v 12:30 - nybnukauus 3HadeHuss uHOekca gaenosoi  aktueHoctu (PMI CIPS) B oGpaGartbiBatoLuent
NPOMBbILLIEHHOCTY BennkobputaHumn 3a HOAOPb.

v' 16:15 — o6HapogoBaHMe AaHHbIX 06 M3MeHeHUM Yucna paboumx MecT B YyacTHoM cekTope CLUA 3a okTabpb
(no gaHHbIM ADP).

v' 16:30 — nyGrnvkaums aaHHbIX o npoussoauTensHocTn Tpyaa B CLUA 3a Il ksaptan 2010 roaa.

v' 18:00 — nybnukauus 3HaveHus MHaekca aenosoi aktuBHocTu (ISM Manufacturing) B npovsBogcTBEHHOM
cektope CLUA 3a HOSAOpb.

v' 18:30 — ny6rnukaums exeHedenbHOro AoKnaga o KOMMepYeckux 3anacax HedpT, 6eH3nHa U AUCTUNNSATOB B
CUWA.

v' 22:00 — nybnukaums «bexesoit kHurn» ®PC (Beige Book).

AN

KOMMEHTAPWU MO PbIHKY AKLIUA

Poccunckun pbIHOK akuuMin. Buyepa, HeCMOTpS Ha NPOTUBOPEYMBLIA BHELIHWUA HOBOCTHOW (HOH, POCCUNCKUIA
PbIHOK 3aBepLumn AeHb poctom. MHaekc MMBB no utoram gHst npubasun 0,70%, gocturHye 1565,52 nyHkTa.
Haubonee nuKemaHble akLUMM He NPOAEMOHCTPUPOBANM eauHoNM AnHamuku: «lasnpom» (+0,68%), «JTYKOWI»
(+3,10%), «Hopunbckuin Hukenb» (+1,34%), «CeBepctanb» (-0,18%), «Pyclvgpo» (+1,35%), «CbepbaHk»-ao
(+0,79%), «BTB» (-1,19%).

Pa3BuTble pbiHKW. Buyepa pbiHkM akumii EBponbl okasanucb nog AaBrneHnem Ha (poHe pocTa [OXOOHOCTEN
rocobnurauun nepudepuinHbix ctpaH eBpo3oHbl: FTSE 100 (-0,41%), CAC 40 (-0,73%), DAX (-0,14%).
OcHoBHble uHaekcbl CLUA Takke 3akpbinncb B «MMHyce», YeMy cnocobcTBoBana cnabasi MakpocTaTtucTika no
PbIHKY XWMbs (POCT MHAEKCA LEH Ha XuUinbe okasarncs xyxxe oxvaaHun akcneptoB): Dow Jones (-0,42%), S&P 500
(-0,61%), NASDAQ (-1,07%).

OxupaHus nepep Ha4vanom ToproB. CerogHs yTpoM Mbl OXMOAeM pocTa KOTUPOBOK OOMbLUMHCTBA NIMKBUOHBIX
akumii Ha MMBB. MopaepXKy pbliHKY OKaxyT gopoxatowas HedpTb Brent (nocne nageHns cerogHs HOYbO) U pocT
bOYEepPCOB Ha OCHOBHblE amepuKkaHckme uHaekcbl. Kpome Toro, kypc espo k gonnapy CLUA cerogHs yTpom
Ha4YMHaEeT OThbIrpblBaTb BYEpaLLHME NOTEPU.

B TeyeHue gHs ocoboe BHUMaHWe criegyeT 06paTuTb Ha MHAEKChl AENOBOW aKTUBHOCTU B Pa3BUTLIX CTpaHax 3a
HOSI6Pb, KOTOpblEe SABNSAKTCS OMnepeXatroLwMMn SKOHOMUYECKUMU MHAMKaTopamun. Oxuaaercs, Yto uHgekc PMI B
lepmaHumn Bbipoc B Hosibpe fo 58,9 nyHkTa ¢ 56,6 nyHkTa Mecsuem paHee. B EBpo3oHe AaHHbI uHavkarop,
cornacHo nporHosam, Bblpoc Ao 55,5 nyHkta ¢ 54,6 nyHkta B okTa6pe. MHaekc ISM Manufacturing B CLUA B
Hosbpe, kak oxuaaercs, cHu3unca Ao 56,5 nyHkta ¢ 56,9 nyHkTa mecsuem paHee. Takke WHTepec Ans
nHBecTopoB OyayT npencTaBnsiTh AaHHble O 3aHATOCTM B YacTHOM cektope CLUA 3a HosOpb: oxuaaeTcst pocTt
pabounx MecT oo 65 Tbic. nocne pocta Ha 43 TbiC. MecsueM paHee. CornacHo NporHo3am, NPOM3BOAUTENBHOCTb
Tpyaa B CLUA Beipocna B Il kBapTane Ha 2,3%.
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HOBOCTWU KOMMNAHUA

JIYKoun

Buepa «JTYKOWI» obHapomosan cuHaHcoBylo oTyeTHocTb no US GAAP 3a 9 mecsues 2010 roga. Yucras
NpubbInb KOMNaHWMKM 3a yKa3aHHbIN nepuod coctaBuna 6,820 mnpa. gonn., 4To Ha 29,0% npeBbiaeT 3Ha4YeHue
[i@HHOrO MokasaTens 3a sHBapb-ceHTA6pb 2009 roga. Yucras npubbink «JTYKOWMax» 3a lll keaptan gocturna
2,818 mnpa. py6., yBenuunsLLUCh B rogqoBOM BblpaxeHuu Ha 37,1%.

PocT crHaHCcoBbIX pe3ynsTraToB BO MHOMOM OOYCrOBMEH pPe3kMMm poOCTOM LiEH Ha YyrneBogopoabl 3a 9 mecsiues
2010 ropga no cpasHeHuto ¢ 9 mecsuamum 2009 roga. Kpome Toro, B Il kBaptane 2010 roga komnaHusa npusHana
aoxon B cymme 438 MIH. Oonn., MOMyYeHHbI B pesyrbTate MOMOXWUTENbHOrO paspeLleHust KoprnopaTUBHOMO
cnopa. B To e BpeMsi HeraTMBHOE BIMsIHNE Ha YMCTYHO NPUOLINbL OKa3anu poCT HanoroBow Harpy3ku, ykpenneHue
pybns k gonnapy 1 pocT ornepaunoHHbIX Y TPAHCMOPTHBIX PacxonoB.

Boipyuka «JTYKOWIla» 3a 9 mecsues 2010 roaa Belpocna Ha 34,3%, AocTurHyB 76,272 mnpa. gonn. MNpu 3Tom B
[l kBapTane oHa coctasuna 26,517 mnpa. gonn., 4to Ha 20,9% 6onblue, YeM 3a aHaNOrMMYHbIA NEPUOL NPOLLSIOro
roga. Nokasatene EBITDA 3a 9 mecaues 2010 roga goctur 11,985 mnpg. gonn., ysenuumBwuncb Ha 17,1% B
rogoBOM BblpaXKeHuM.

[obblva ToBapHbIX YrreBO4OPOAOB rPYNMoN 3a OTYETHLIM Nepuod coctasuna 2,249 Toic. 6app. H. 3. B CyTKK, 4TO
Ha 1,6% npeBblwaeT ypoeeHb 9 mecaues 2009 roga. [obblva HedpTn 3a 9 mecsaueB 2010 roga coctaBuna 72,27
MITH. TOHH, Aobbl4a ToBapHoro rasza gocturna 13,79 mnpa. kybometpoB. O6bem Bbinycka HeTENPOAYKTOB Ha
co6CTBEHHbIX 1 3aBucUMbIX HM3 «TYKOWINa» 3a oTuyeTHbI neprog ysenuuuncst Ha 7,6% v coctasun 47,79 MiH.
TOHH.

OnybnukoBaHHbIE AaHHbIE MPEBLICUIN OXMAAHWS YYACTHUKOB PbIHKA, OKa3aB CYLLECTBEHHYHO MOAAEPXKKY akUMAM
komnaHun. Tak, Byepa Ha MMBB akuum «JTYKOWIa» BblGunuch B nuaepbl pocTta, nogopoxas Ha 3,1% (npu
pocte nHgekca MMBBE Ha 0,7%).

MCTOYHUK nHGopMaLmmn: MHTepdake, AaHHbIE KOMNaHUW

BTBb

CerogHsa yTpom 3amecTutenb npesngeHTa-npeacenarensa npaenexdvs «BTb» L Mooc B kynyapax Poccuiickoro
GaHkoBckoro dopyma coobwwmn, 4to caenka no npueatusaumn 10% akumii KpeauTHoOW opraHusauum Oyoet
3akpbiTa B |-l kBapTane 2011 roga.

OH Takke fobasun, 4To GaHKy KOMGOPTHO MMETb roCydapCTBO B KayecTBe akumoHepa. [pyn 3TOM OH OTMETWI,
yTo «BTB» He cumTaeT HyxHbIM yBenuumeaTh free-float go 2012-2013 roga. YTo KacaeTcs KNOYEBLIX PbIHKOB
(MOMMMO POCCUINCKOro), Ha KOTOPbIX BaHK NnaHMpyeT COCpPenoTouUTLCS B Onukalllee BpeMs, OH HasBarn pPbIHOK
YKpauHbl.

Ha Haw B3msag, 3aseneHus . Mooca Bpsa N OkaxyT CyLLEeCTBEHHOE BNUSAHWE Ha KOTUMPOBKM akumi «BTby,
MOCKOIbKY YHAaCTHUKMN PbIHKa U paHee oxuaanu 3aBepLueHus caenky no npoaaxe ykasaHHoro 10% naketa akuui
GaHka B TedeHue Gnmxkanwmnx mecaues. OOHAKO B TEHEHUE AHS HE UCKIIOYEHO MOSBMNEHNE HOBOW MHOpMaLmm B
OTHOLUEHUN NNaHoB AarnbHenwero pa3sutus «BTb», koTopble MOryT nogorpeTb MHTEPEC K €ro akLMsaM.

UcTouHrK nHdopmaumu: MHtepdakc.
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rA3MPOM HE®Tb, HOBAT3K

Buepa OO0 «Aman passutue» (cosMectHoe npeanpuatne « HOBATOKa» n «fasnpom HedTu») 3akpbino caenky
no npuobpeteHnto 51% yctaBHoro kanutana OOO «CeBep3OHeprus». OO6wWas cymma CcOenku, BKovas
CTOMMOCTb [0 U CTOMMOCTb NprobpeTaembix npas TpeboBaHun k «CeBepdOHeprum» no A0roBopy akLUMOHEPHOro
3aima c «lfasnpomom» coctaeuna 56,3 mnpg. pyo.

«Aman passutue» koHTponupyetcs «asnpom HedhTblo» U «HOBATOKom» Ha napuTeTHbIX Havanax, a 3atpatbl B
paMKkax COBepLUeHHOW cOenku pacnpedensloTca Mexay napTHepamu nponopuuoHansHo. Bnagenbuem
ocTtaBwmxca 49% «CesepIHeprumn» aensertcs Arctic Russia B.V. — coBmecTHoe npeanpustne utanssaHCkux Eni n
Enel, koTopble KOHTponupytoT cooTBeTcTBEHHO 60% 1 40% B CI1.

3aBeplueHne cgenkm no koHconugauun 51% ponm B kanutane «CeBepOHeprum» SABRASETCA MNO3UTUBHBIM
cob6bITMEeM B feATenbHOCTM Kak «asnpom HedTu», Tak n « HOBATIKay, nockonbky obecneynsaeT foctyn obenx
KOMMNaHui K HedTerasokoHaeHcaTHbIM MecTopoxaeHuam cesepa AHAO (Cambyprckun, EBo-AxuHckui, Apo-
AxuHcknin 1 CeBepo-Yacenbckuin y4acTtku).

OpHako B KpaTKOCPOYHOM Nepuofe AaHHas HOBOCTb HE OKaXKeT CyLLLECTBEHHOIO BAUSHWUA Ha AMHAMUKY KOTUPOBOK
akumin «"as3npom HedpTn» n «HOBAT3Kay», nockonbky 3aBepLueHue CAenkn oxXmaganochb y4acTHUKaMu pbiHka. Mpu
3TOM CyMMa CAerkun okasarnacb B pamMmKax pPbIHOYHbLIX OXXUOAaHWUN.

UcTouHUK MHpopMaLmn: NHTepdake, JaHHbIe KOMNaHWA.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 30.11.10 | 11 006,02 -46,47 0,42 Brent 30.11.10 85,92 142 -163
S&P 500 (CLLA) 30.11.10 1 180,55 7,21 -0,61 Urals 30.11.10 84,30 470 1,98
NASDAQ (CLLA) 30.11.10 | 249823 | 26,99 1,07
FTSE 100 (Benuko6put.) | 30.11.10 | 552827 22,68 0,41 3onoTo 30.11.10 | 138350 | 26,50 1,95
CAC 40 (dpaHuus) 30.11.10 | 3610,44 26,52 0,73 Mnatuha | 30.11.10 | 165800 | 22,00 1,34
DAX (FepmaHusi) 30.11.10 | 6688,49 9,48 0,14  Cepebpo | 30.11.10 27,13 0,39 1,46
Nikkei 225 (Snous)) 30.11.10 | 993704 | -188,95 1,87 Nannagmit | 30.11.10 702,00 | 22,00 3,24
MMBB 30.11.10 1 565,52 10,87 0,70  Menb 30.11.10 | 8384,0| 57,50 0,69
PTC (ocHosHas ceccus)) | 30.11.10 1 597,35 8,04 0,51 Hukenb 30.11.10 22615 | -159,00 -0,70
PTC (seuepHsisi ceccus) | 30.11.10 1 594,25 -3,10 0,19 LivHk 30.11.10 | 2101,0| -2350 1,11
Bovespa (bpasunus) 30.11.10 67 705,40 -202,78 -0,30
BSE Sensex 30 (MHawst) | 30.11.10 | 1952125 | 116,15 0,60 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutait) | 30.11.10 | 2820,18 -46,18 -1,61 Cranka 3navene o
PazBuBalownecs pbIHKN Ha 30.11.10
Merival (ApreHTuHa) 30.11.10 | 3261,49 -8,61 -0,26 MOSPRIME O/N (1 fetb) 4,78 1,04
Bolsa (Mekcuka) 30.11.10 | 36 817,32 73,29 -0,20 MOSPRIME 1W (1 Hea.) 4,36 0,80
Kospi (FOx. Kopes) 30.11.10 1 904,63 9,09 048  MOSPRIME 1M (1 mec.) 4,08 0,57
Hang Seng (FoHKoHr) 30.11.10 | 23007,99 | -158,23 -0,68 MOSPRIME 3M (3 wmec.) 4,04 0,26
Straits Times (CuHranyp) | 30.11.10 | 3 144,70 13,51 0,43 MOSPRIME 6M (6 mec.) 4,39 0,13
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: SHEMEITTE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha01.12.10
Fasnpom (OTC) 30.11.10 22,06 -0,85 4 172,80 -0,80 USD/RUR 31,3335
Fasnpom HedTb (OTC) | 30.11.10 19,75 2,23 5 123,77 0,82 EUR/RUR 41,0814
NYKOWN (OTC) 30.11.10 54,81 1,50 1 1717,39 -1,02 EUR/USD 1,3111
PocHedTs (LSE)* 30.11.10 6,60 0,45 1 206,80 0,47
CypryTtHedTeras (OTC) 30.11.10 9,30 -0,53 10 29,14 -1,56 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 30.11.10 19,77 -0,90 01| 619463 2,34  Hwa  AreHtctBa  «MHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 30.11.10 23,48 -0,80 1 735,71 11 camre www.ddinvestru, He
MMK (LSE)* 30.11.10 12,94 0,08 13 31,19 0,03  noanexuT  AanbHeiwemy
Cesepcrans (LSE)* 30.11.10 14,13 -0,63 1 442,74 -0,78  BocnpousseaeHuio  u/unu
PycTuapo (LSE) 30.11.10 528 1,25 100 1,65 0,21 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTB (LSE)* 30.11.10 6,36 -1,24 2000 0,10 -0,36 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 30.11.10 20,97 1,41 2 328,53 29,29  arentcTBa «MHTepdakc-Mo-
PocTenekom (OTC) 30.11.10 26,44 0,34 6 138,08 084 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;B_'f”n% I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 174,20 0,68 172,27 175,00 8 002 066 039 45 689
lasnpom HedTb ao 124,79 0,39 123,96 125,40 57 155 841 1120
NYKOWN ao 1 735,00 3,10 1694,98 1744,90 5370418 349 46 474
HOBAT3K ao 268,50 0,59 266,06 269,61 61 665 430 889
PocHedTb ao 207,77 -0,83 206,76 210,45 3 104 021 858 28 574
CypryTHedTeras ao 29,603 -0,30 29,550 29,983 678 017 133 11 215
CypryTHedTeras an 14,420 -0,72 13,250 14,600 219 428 485 2515
TatHedpTb @0 148,47 -0,10 147,10 149,76 162 269 586 3676
TatHedTb an 77,74 1,42 76,22 78,10 21700475 492
TpaHcHedTb an 41 000,00 1,03 39 730,00 41 250,00 3624 805 126 9 316
MeTtannyprus
"MK HopHukenb ao 6 053,03 1,34 5 925,50 6 088,88 3 759 898 575 32738
Meyen ao 744,00 0,22 735,00 748,00 21 426 490 412
MMK ao 31,198 0,22 30,757 31,228 26 194 894 713
HIIMK ao 117,59 -2,21 115,55 120,80 117 195 251 3125
Monumertann ao 570,00 0,71 559,61 589,44 79 419 681 2532
Montoc 3onoTo ao 1775,00 0,63 1751,64 1 805,00 346 379 894 4237
CeBepcTanb ao 446,21 -0,18 443,10 452,00 503 260 043 12 559
BenoH ao 24,95 -0,04 24,83 25,00 5221189 739
Pacnagckas ao 189,00 2,16 186,09 190,98 40 157 720 416
WHTep PAO ESQC ao 0,0480 2,56 0,0465 0,0481 358 657 089 4 520
MocaHepro ao 3,150 -0,44 3,116 3,249 107 202 190 2175
Pyclvapo ao 1,651 1,35 1,623 1,652 830 110 061 6 339
PCK EQC ao 0,366 1,39 0,359 0,367 322 472 527 2 255
BTB ao 0,1000 -1,19 0,0994 0,1016 2820 045 321 18 993
CbepbaHk ao 101,51 0,79 99,62 101,95 16 286 385 114 93 785
Cb6epbaHk an 74,30 0,92 73,14 74,45 2 359 103 962 25480
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 254,10 0,04 252,75 255,90 99 958 043 1733
Poctenekom ao 139,24 0,67 137,50 140,75 25309 134 983
Poctenekom an 77,30 -0,08 77,02 77,74 105640718 1881
Ypancss3bnHhopM ao 1,380 0,44 1,353 1,385 147 565 471 1992
YpancssasbuHdopMm an 1,052 1,15 1,039 1,064 13 570 800 201
Aapodpnot ao 80,00 -0,37 78,92 80,99 55 046 673 917
Ypankanuii ao 170,71 -2,17 170,62 175,00 535 583 381 7 167
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