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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
159405 1182.70 86.2 9988,05 1565.52 .
2.40% NYKOMN
-0.25% 0.26% 0.00% 051% 0.70% 1,7% XonhiPCK
1,46% Pacnagckas
0,81% 1HTepPAO1D
B OXXKNOAHNA OTKPBITINA 142% Cyprran
BenylLiie MYDOBbIE PbIHKM AEMOHCTOMPYIOT PasHOHa- 155% Pockedrs
npaBneHHoe ABVKeHVe. Topri B AMEPIKE 3aBEPLLUMNCH CHIKEHMEM OCHOBHbIX MOKasaTenel :
Ha 0,4-1,1%, B A3V HET eOuHOrO ABKeHMs. Deioyepc Ha S&P nproasnaeT 0,3%, LieHs! Ha -1,89% BTB
HedOTb HaxOAATCH Ha YpoBHe $86,2 3a 6appent Brent. B TekyLLern cuTyaumm Mbl nonaraeM, Yto 287% YpKanuit
OTKPBITVE POCCUIMCKOrO PhbiHKa MPOV3OMAET BOMMI3M TEKYLLMX YDOBHEN, BOSMOXKEH Clabbli . HIVK
pocT B pamkax 0,5%. brvxaiiee conpoTueneHve no MMBB Haxoautes Ha oTveTke 1570 291%

nyHKTOB. CeroaHs BNVSHVE Ha X0 TOProB OyAyT OkadblBaTb AaHHbIE MO YMCY PaBOYMX MECT
oT ADP, a Tarke CTaTucTvKa A0 OeNOBOV akTVBHOCTY B MPOVI3BOACTBEHHOM CEKTOPE, aHHbIE

MO pacxofam Ha CTPOUTENLCTBO W 3anacam HeddTw B CLLIA.
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Poct h Mapexue '

- PocT dhbtovepca Ha S&P

1585
1580
1575 !

1570 A *

1565 $T_¢Tﬂ

1560
1555
1550
1545
1540

26 Hosa 29 Hosa

POCCIA
Ha POCCUMACKOM (DOHOOBOM  PblHKE

CNOXMNCH AOBOSBHO 61aronpusaTHO. [1oce OTKPbITVS «3MOM» BBEPX
B cepenvHe aHa vHaeke MMBB BepHyncs Ha ypoBHW Hadana aHa Ha
dOOHE HeraTVBHOW AVHAMVKM HA EBROMNEMCKIAX MIOLLAAKax, OaHaKO Mo-
3UTVB MHBECTOPOB MPOSIBUNCHA MOL 3aHaBeC TOProBOW ceccun. [1ono-
YKUTENBHOE BIIVIAHME OKa3aM BbICOKad LieHa Ha HeddTb, HaxoadLLasaca
Y NIOK&bHOMO MakChMyMa, & Tarkke paf XOPOLUEr MakpoCTaTUCTMKA
Jlydwe oxmaaH SKCMEPTOB BBILLMM YMKArCKUA MHAEKC AenoBoi
AKTVBHOCTU, MHOEKC MOTPEOUTENLCKOrO A0BEPUS 1 psf APYrix CTaT-
JaHHbIX. JIWb OaHHble MO MHOEKCY LeH Ha »xnbe S&P/Case-Shiller
OKa3amMechb HeraTviBHbIMM, HO WHBECTOPbI MPOUrHOPUPOBaUM KX, (10
mToram aHa Haeke MMBB nponemoHcTprposan pocT Ha 0,7%, Cymes
3aKPEMMTLECS Bbile YpoBHA 1560 MyHKTOB. 3aMETHO Ny4lle PbiHKa BO
BTOPHWK BbIMMIALEN MeTanyprudeckmii cektop. GnarmaHom oTpacm
CTanv akumm HopHwukens, nogopoxaslune Ha 1,3%. [dparisepom po-
CTa 15 GymMar KOMMnaHmy cTana HOBOCTh O Mpofavke Ao B Stillwater,
OT KOTOPOW MHBECTOPbI OXKMOAIOT MOBLILEHHYIO AVBMOEHOHYIO [0~
XO[HOCTb, HebonbLLMM POCTOM OTMETUIMCE akumn MMK, BeipocCLLve
B LeHe Ha 0,2%. B mmnHyce axkumm Cesepctamm v HITMK. KoTrposki
nocnedHnx ynani Ha 0,2% 1 2,2% cooTseTCTBeHHO. Cnabyto aMHamm-
Ky MPOOEMOHCTPUPOBAIT OaHKOBCKMIM CexkTop. bymaru BTE okasanuck
cpeam ayTcannepos, notepss 1,2%, a akumm Coepbanka BbIpoCv B
uere Ha 0,8%.
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- CHWxeHve AMEPUKAHCKNX MHOEKCOB

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

VAW ISETE] ToproBanich Gymari

Jykorina — nioc 3,1%. Komnanmst ony-
Onmkoeana Mo3UTUBHYIO OTHETHOCTH
3a 9 MecsiLes aToro rofa no US GAAR
YucTad nprbbins HK Beipocna Ha 29%
B MOAOBOM conocTaeneHun, oo $6,82
MIPA.
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MINPOBbIE PbIHKIA

DUKaHCKIE VHOMKATOPbI Ha MONOXKUTENBHYIO TEPPUTOPMIO BO BTOPHMK.
l/HAEKC WWpoKoro peiHka S&P500 no utoram AHs cHmaunes Ha 0,6%,
Dow Jones notepsan 0,4%, a Nasdag — 1,1%.

BHeluH1M choH OKasbiBas HeraTviBHOE BNWSHME Ha PbIHKM, MHBECTOP.
epxar B yMe 10NroBble Npobnemsl EBPOMbI. 3T0 OTparkaeTcs B pocTe
Kypca [on1apa NPoTYB €BPO M MOBLILLEHM KOTUDOBOK 30/10Ta.
MakpocTaTicTiKa nombiTanacb M3MeHWTb CUTyaumio. VIHaexe aeno-
BOWM aKTWBHOCTM B “MKaro 3a HOA0pb BbIPOC CUMbHEE OXKMOaHNA 1
COoCTaBUN 62,5 NyHKTa, AHaIIMTVK/ MPOrHO3MPOBani 3Hadenne 59,6
MYHKTOB. JlyYLLe NPOrHO30B OKa3anmch M AaHHbIe MO AOBEPVIO NOTPE-
ouTenen. Mnaexc, paccumTbiBaemsit Conference Board, nogHancs no
YPOBHA 54,1 NMyHKTa, OnepenviB oxmaanvia Ha 2,1 nyHkTa. Heckonbko
NOANOPTUM OOLLEe BreYaTneHne faHHbIe Mo PoiHKY HEOBKUMOCTY.
l/Hnexc Case-Shiller nogpoc 8 ceHTsiope Ha 0,6% BMECTO 0xMaAaeMoro
3HaqerVs 1%.

bymarn Google (-4,5%) v Bank of America (-3,2%) oxadanv 3Haum-
TeNbHOE HeraTvBHOE BIVSHME Ha PbIHOK., KOTUMPOBKM KpyNHEMwero
MOVICKOBVIKA CHN3MIMCH Ha (OOHE pasomnpaTenbCTs No aHTUTPaCTOBO-
My 3akoHodaTenscTBy 8 EBpone, a Bank of America npopasancs Ha
(POHE CIMYyX0B, YTO CKaHOANbHO U3BECTHbIM canT WikiLeaks nnaHmpyeT
OnybrMKoBaTh MHGIOPMaLVIO 06 «O[HOM KDYMHOM GaHKe».

A3MNUN
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA3 RSI Volume
nykowun -
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TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM
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Oocoocor kr ihoooo

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.
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Mpopaxa Mokynka

1 DEKABPS 2010

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
»Kax HECKOnbko Bo3poca. Obbem TOProB ak-
M Ha MMBB Bo BTOpHWK cocTasmn 52,27
MIIPA PYO.

Ha p[HeBHOM Cpese noka He Habmomaercs
3HAYMTENBHBLIX M3MeHeHW. IHoeke MMBE pe-
MOHCTPUPYET Cnabylo BOCXOALLYIO AVHAMMIKY
B paMkax [0NroCpPOYHOro PacTyLLero TpeHaa.
NHOMKATOPbI CKOMb3ALLME CPEfHME Aal0T CUr-
Hanbl Ha NoKymKy, ocumnngTop RSI HerTpaneH.
Brvkanias Moamepkka pacronaraetcd  Ha
ypoBHE 1540 MyHKTOB, conpoTverieHne — 1600
MyHKTOB.

MHeHue aHanuTukKa

OyepenHas MOMbITKA  PblHKA  3aKPEMUTHCS
BblLWe ypoBHA 1570 nyHkToB No MMBB 3axoH-
YNaCh Heyaaqen, YTo BeI3BaUIO YCUMEHVE MPOo-
O&K Ha POCCUMCKMX Miollaakax. brvpkarwern
Lenbio HACXOLALLErO  [ABMMKEHMS  BbICTYMaeT
HKHAA  TPaHMLA  JTOKarIbHOMO  BOCXOAALLErO
KaHana, kotopad npoxoouT Ha oTMeTke 1545
MyHKTOB. TeXHMYECKME TPEHOOBbIE MHAVKATOP.I
HaloT CUrHambl Ha mpogaxy, ocumnnstop RS
HeTpaneH.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5528.27 -0.41 -0.95 -2.92 4.07 5902.11 4790.04
DAX FepmaHus DAX 6688.49 -0.14 -0.25 1.27 15.79 6907.61 5433.02
CAC DpaHuus CAC 3610.44 -0.73 -3.06 -6.01 -4.38 4088.18 3287.57
ATX ABcTpust ATX 2607.50 -1.22 -1.84 -2.27 3.05 2801.40 2195.28
BEL 20 Benbrus BEL20 2506.13 -0.60 -3.02 -6.78 0.65 2725.69 2288.83
AEX lonnaxpwms AEX 327.41 -0.69 -2.21 -3.52 3.79 358.23 301.48
Irish Overall Wpnangusa ISEQ 2646.00 -0.35 -0.67 -1.19 -7.15 3497.17 2607.97
IBEX 35 WcnaHus IBEX 9267.20 -0.62 -4.38 -12.98 -21.88 12240.50 8563.60
S&P/MIB Utanua SPMIB 19105.71 -1.08 -4.24 -9.81 -15.30 24058.76 18044.47
PSI 20 MopTyranwvs PSI20 7322.89 -1.25 -3.87 -9.83 -12.62 8877.60 6566.04
Swiss Market LLisenuapus SMI 6312.43 -1.33 -1.27 -2.96 -0.94 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1107.05 0.24 1.68 1.41 16.06 1121.38 919.39
Budapest Stock BeHrpus BUX 20639.64 2.07 -5.98 -10.83 -1.27 25690.06 20095.37
WSE WIG Monblua WIG 45361.07 0.17 -0.81 -1.88 13.67 47738.65 37038.86
ISE National 100 Typums XU100 65350.85 2.00 -1.48 -5.39 41.81 71776.92 45046.44
PTC Poccus RTSI$ 1594.25 -0.24 -0.44 -0.38 12.56 1685.60 1224.73
MMBBE Poccus INDEXCF 1565.52 0.70 1.86 2.07 18.66 1597.51 1194.96
PFTS YkpaunHa PFTS 838.22 0.13 3.01 11.48 38.78 1033.02 569.30
Prague Stock Yexus PX 1107.20 -1.05 -1.32 -4.35 -0.91 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 30266.40 -1.46 -2.03 -1.21 10.96 31859.05 25733.31
Hermes Ervnet HERMES 634.67 -1.01 -1.74 2.55 16.93 701.17 541.33
Amepuka

S&P 500 CLLA SPX 1180.55 -0.61 -1.44 -0.32 6.47 1227.08 1010.91
Dow Jones CLUA INDU 11006.02 -0.42 -1.54 -1.07 5.10 11451.53 9614.32
NASDAQ CLUA CCMP 2498.23 -1.07 -1.33 -0.26 14.82 2592.94 2061.14
S&P/TSX Kanapa SPTSX 12952.88 0.44 1.24 2.27 10.64 13114.05 10990.41
Merval ApreHTuHa MERVAL 3261.49 -0.26 1.89 6.00 47.57 3380.81 2060.18
Bovespa Bpasunua IBOV 67705.40 -0.30 -0.36 -5.39 -1.03 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36817.32 -0.20 1.50 3.06 15.96 37153.94 29926.06
Chile Stock Yunm IPSA 4956.96 -0.33 0.11 0.90 49.15 5047.00 3256.15
Asns

NIKKEI FAnoHus NKY 9988.05 0.51 -0.42 9.10 4.34 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4586.60 0.05 0.04 -2.38 -2.81 5025.10 4175.70
Hang Seng "oHKOHr HSI 22921.49 -0.38 -0.44 -3.09 3.66 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2820.63 0.02 -1.37 -7.64 -12.82 3334.01 2319.74
BSE SENSEX 30 Unona SENSEX 19714.53 0.99 1.31 -3.15 14.63 21108.64 15651.99
Jakarta WHpoHeans JCI 3573.33 1.19 -2.34 -1.97 45.70 3777.92 2413.00
Kuala Lumpur Manaiaus KLCI 1481.27 -0.27 -0.49 -1.88 16.94 1531.99 1224.37
Straits Times CuHranyp FSSTI 3146.82 0.07 0.31 -1.42 13.56 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1012.86 0.77 0.68 0.96 42.65 1055.25 679.45
TAIEX TaviBaHb TWSE 8520.11 1.76 2.69 1.67 11.39 8520.11 7032.40
KRX 100 IOxHas Kopes KRX100 4087.99 1.43 0.48 2.13 21.71 4142.47 3239.42
NZX All Hosas 3enangus NZSE 749.64 -0.04 -0.57 -1.44 -0.88 791.89 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5528.27 16.48 1.02 4.86 1.82
DAX FepmaHusa DAX 6688.49 14.04 0.68 27.36 1.51
CAC dpaHuma CAC 3610.44 12.16 0.71 5.14 1.19
ATX ABcTpus ATX 2607.50 15.43 0.76 9.94 1.26
BEL 20 Benbrus BEL20 2506.13 11.36 0.78 4.80 1.09
AEX FNonnanpus AEX 327.41 14.38 0.50 #N/A N/A 1.28
Irish Overall Npnangusa ISEQ 2646.00 #N/A N/A 0.55 2.52 0.94
IBEX 35 NcnaHus IBEX 9267.20 8.86 0.97 65.97 1.27
S&P/MIB Ntanusa SPMIB 19105.71 12.97 0.61 #N/A N/A 0.79
PSI 20 MopTyranus PSI20 7322.89 11.24 0.86 7.41 1.22
Swiss Market LLseiuapus SMI 6312.43 13.68 1.66 10.30 2.24
OMX Stockholm 30 LLiseuusn OMX 1107.05 17.11 1.60 13.08 2.19
Budapest Stock Benrpus BUX 20639.64 11.58 0.89 3.12 1.26
WSE WIG Monblua WIG 45361.07 15.93 0.99 10.54 1.53
ISE National 100 Typuusi XU100 65350.85 11.76 1.27 9.87 1.82
PTC Poccus RTSI$ 1594.25 8.68 1.27 4.56 1.18
MMBBE Poccus INDEXCF 1565.52 8.56 1.23 4.51 1.19
PFTS VKpauvHa PFTS 838.22 46.24 0.95 #N/A N/A 1.73
Prague Stock Yexus PX 1107.20 11.44 1.54 9.73 1.33
Adopuka

FTSE/JSE IOAP JALSH 30266.40 15.37 1.50 10.51 2.32
Hermes Ervnet HERMES 634.67 12.83 1.61 13.26 1.84
Amepuka

S&P 500 CLUA SPX 1180.55 14.78 1.26 7.99 2.10
Dow Jones CLUA INDU 11006.02 13.36 1.31 8.40 2.54
NASDAQ CLLUA CCMP 2498.23 32.53 1.74 12.62 2.64
S&P/TSX KaHnapa SPTSX 12952.88 19.92 1.89 10.49 2.01
Merval ApreHTmnHa MERVAL 3261.49 15.08 1.62 8.24 1.81
Bovespa Bpasunusa IBOV 67705.40 13.64 1.53 39.31 1.78
Bolsa Mekcuka MEXBOL 36817.32 17.44 1.44 8.65 2.63
Chile Stock Hunm IPSA 4956.96 20.80 2.26 11.16 2.77
Asns

NIKKEI AnoHus NKY 9988.05 19.44 0.64 6.67 1.32
S&P/ASX 200 ABcTpanusi AS51 4586.60 17.47 1.81 10.20 1.96
Hang Seng COHKOHI HIS 22921.49 14.15 2.64 8.10 1.94
Shanghai SE Comp Kutai SHCOMP 2820.63 18.13 1.62 130.42 2.61
BSE SENSEX 30 NHpunsa SENSEX 19714.53 18.08 2.34 11.88 3.35
Jakarta NHpoHe3usa JCI 3573.33 31.06 2.13 15.03 3.27
Kuala Lumpur Manawnans KLCI 1481.27 12.49 2.49 0.00 2.36
Straits Times CuHranyp FSSTI 3146.82 12.36 1.48 10.13 1.73
THAI SET 50 TaunaHg SET 1012.86 14.66 1.10 7.72 2.01
TAIEX TanBaHb TWSE 8520.11 15.04 1.22 12.45 1.93
KRX 100 lOxHasn Kopest KRX100 4087.99 11.49 1.04 9.42 1.44
NZX All HoBasi 3enaHgus NZSE 749.64 55.22 0.99 6.91 1.46

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 86.25 0.38 0.48 1.66 -0.77 93.14 72.26
WTI CLA 84.46 0.42 3.95 0.94 -2.53 93.29 72.06
Me4yHoe Tonnso HOA 233.58 0.49 3.04 1.47 0.49 252.35 199.76
ras NGA 4.22 0.96 -4.42 3.28 -36.03 7.14 3.85
BeHsuH XBA 220.91 1.02 5.86 5.01 2.71 233.29 182.22
[paroueHHble MeTannsbl

3onoTo GOLDS 1392.60 0.47 1.41 2.86 16.38 1424.60 1044.85
Cepebpo SILV 28.29 0.77 2.55 14.65 48.17 29.36 14.64
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  22998.00 2.80 6.74 0.35 40.79 27599.00 15805.00
AnIOMUHNUIA LMAHDY 2254.75 0.42 1.26 -2.64 11.13 2448.85 1826.00
Megnb HGA 383.90 0.35 3.45 1.09 17.78 408.75 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 710.00 -2.45 4.26 -1.93 39.38 811.00 406.40
Kodpe KCA 201.20 -0.72 -4.44 -2.02 33.64 221.45 134.45
MweHnua CA 548.00 0.74 0.92 -7.20 20.84 617.50 356.75
Cos SA 1250.50 0.60 0.93 1.26 18.62 1348.50 897.25

[HarHble Bloomberg

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0238 0.25 -1.36 -0.84 2.19 1.0853 0.9931
USD-MXN USDMXN 12.4638 0.19 -0.73 -1.02 3.1 13.3848 12.1305
USD-BRL USDBRL 1.7143 0.25 1.25 -0.66 2.42 1.9153 1.6442
USD-CLP USDCLP 487.2500 -0.07 -1.12 0.46 2.01 553.5200 473.8900
USD-COP USDCOP  1944.1500 -1.09 -2.63 -5.36 3.03 2061.7800 1783.4000
USD-PEN USDPEN 2.8318 -0.12 -0.73 -1.18 1.72 2.8920 2.7835
USD-CRC USDCRC  506.4500 0.00 0.36 1.46 10.97 578.2449 501.7500
USD-ARS USDARS 3.9847 -0.09 -0.28 -0.63 -4.33 3.9882 3.7792
Azusa
USD-JPY USDJPY 83.4700 0.26 0.08 -3.55 3.85 94.9900 80.2200
USD-HKD USDHKD 7.7662 0.00 -0.09 -0.17 -0.21 7.8070 7.7498
AUD-USD AUDUSD 0.9593 0.05 -2.28 -2.82 3.71 1.0183 0.8067
NzZD-USD NzZDUSD 0.7445 0.26 -2.03 -2.97 2.56 0.7976 0.6561
USD-SGD USDSGD 1.3172 0.23 -0.55 -1.93 4.81 1.4274 1.2817
USD-TWD USDTWD 30.4350 0.15 0.04 0.12 5.77 32.5000 30.0250
USD-KRW USDKRW  1151.2500 0.69 -0.78 -3.01 0.86 1277.8500 1102.8500
USD-PHP USDPHP 43.6800 0.95 0.84 -1.95 7.28 47.1270 42.3000
USD-IDR USDIDR 9023.0000 0.20 -0.67 -1.11 4.79 9545.0000 8881.0000
USD-INR USDINR 45.7138 0.37 -0.02 -2.70 1.32 47.7450 43.9750
USD-CNY USDCNY 6.6634 0.06 -0.15 0.41 2.44 6.8347 6.6217
USD-MYR USDMYR 3.1570 0.21 -0.67 -1.96 717 3.4545 3.0775
USD-THB USDTHB 30.0700 0.47 -0.13 -0.70 10.34 33.5400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3027 0.34 -2.31 -6.23 -13.62 1.5141 1.1877
GBP-USD GBPUSD 1.5583 0.13 -1.20 -2.82 -6.19 1.6722 1.4231
USD-CHF USDCHF 1.0024 0.10 -0.63 -1.07 -0.30 1.1731 0.9463
USD-SEK USDSEK 7.0073 0.31 -0.85 -4.51 -1.43 8.1372 6.4839
USD-DKK USDDKK 5.7212 0.35 -2.28 -6.18 -13.74 6.2632 4.9149
USD-NOK USDNOK 6.1906 0.30 -1.59 -5.02 -9.19 6.7281 5.5627
USD-CZK USDCZK 19.1435 0.40 -3.12 -7.89 -10.20 21.9220 17.0376
USD-SKK USDSKK 23.1258 0.33 -2.29 -6.24 -13.63 25.3490 19.9048
USD-PLN USDPLN 3.0892 0.32 -3.87 -7.583 -11.66 3.5293 2.6999
USD-HUF USDHUF 215.4500 0.43 -3.93 -9.57 -16.44 243.1200 177.8100
USD-RUB USDRUB 31.4912 -0.05 -0.73 -2.17 -7.73 31.9455 28.9106
USD-TRY USDTRY 1.5044 0.00 -1.26 -5.20 1.52 1.6297 1.3872
USD-ILS USDILS 3.6735 0.15 -0.46 -1.31 2.63 3.9191 3.5586
USD-KES USDKES 80.9000 -0.12 -0.62 -0.31 -7.96 82.8500 74.3600
USD-ZAR USDZAR 7.0899 0.19 -0.33 -1.62 2.96 8.0800 6.7603
USD-MAD USDMAD 8.5502 -0.12 -2.07 -5.38 -11.56 9.3725 7.0174

¥ Asunu

HanHble Bloomberg

© WHdoopmaLioHHoe areHTcTBo AWM, 2010



ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1739.82 3.43 2.24 -0.55 0.90 1826.70 1400.01
[asnpom Poccus GAZP RX 174.41 0.77 3.99 2.73 3.42 196.90 142.09
PocredTb Poccus ROSN RX 208.30 -0.61 -0.87 -4.38 -15.25 272.71 177.35
CypryTHedTeras Poccus SNGS RX 29.61 -0.31 -0.22 -3.28 10.09 33.78 23.40
TatHedTb Poccus TATN3 RX 148.21 -0.82 -1.50 0.10 2.25 154.09 119.62
[a3npoMHedTb Poccus SIBN RX 124.79 0.56 -0.98 3.40 -21.63 178.50 101.00
Hoeatak Poccus NOTK RX 268.30 0.50 0.68 5.96 65.62 283.99 157.38
Exxon CLUA XOM US 69.56 0.16 -0.90 3.90 -8.52 76.30 55.94
Chevron CLUA CVX US 80.97 -0.88 -2.97 -0.59 2.42 86.19 66.83
BP AHrnuns BP/ LN 425.95 -0.54 -0.65 0.46 -27.40 658.20 296.00
Total ®dpaHuus FP FP 37.32 0.58 -1.20 -4.93 -11.62 46.74 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 101.75 0.98 3.40 -0.12 42.99 106.47 63.81
BTB Poccus VTBR RX 0.10 -0.89 -0.79 -3.19 53.71 0.11 0.06
HSBC AHrnna HSBA LN 648.30 -0.48 0.68 -1.05 -10.70 747.20 595.20
‘é:';";’;g%”o CLUA JPM US 37.40 -1.35 -2.88 -0.05 -11.42 48.20 35.16
Banco Santander Vcnanusa SAN SQ 7.30 -0.42 -6.40 -18.45 -36.43 11.98 7.11
Bank of America CLUA BAC US 10.95 -3.18 -3.10 -4.78 -31.13 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1782.80 1.17 0.27 15.15 9.12 1805.00 1222.68
Monumetann Poccus PMTL RX 570.15 0.58 7.45 16.71 100.41 589.44 265.11
Goldcorp CLUA GG US 45.59 1.15 -1.02 2.75 1.85 48.94 32.84
Barrick Gold CLUA ABX US 51.65 2.62 2.79 7.49 12.11 53.44 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6067.96 1.56 3.48 8.22 47.99 6182.53 4020.00
HIIMK Poccus NLMK RX 117.52 -2.28 -2.62 7.90 31.23 127.14 79.50
MMK Poccus MAGN RX 31.11 -0.06 2.22 1.91 34.02 33.00 20.81
CesepcTanb Poccus CHMF RX 447.56 -0.04 0.83 4.38 93.77 474.50 223.30
Pacnapckas Poccus RASP RX 188.98 -1.05 517 6.43 43.22 232.43 114.51
BHP Billiton AHrnus BLT LN 2285.00 0.86 0.75 2.24 18.82 2500.00 1678.00
Rio Tinto AHrnnsa RIO LN 4079.50 0.90 0.23 -0.01 27.09 4477.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 53.56 -1.20 -0.63 2.26 7.33 60.11 42.50
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.65 1.41 2.61 4.70 44.78 1.86 1.12
Ork-5 Poccus OGKE RX 2.84 -0.63 3.27 8.98 27.87 2.99 2.1
Ork-3 Poccus OGKC RX 1.68 0.06 2.07 1.95 13.18 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.15 -0.38 -0.22 -3.96 11.28 4.22 2.71
E.ON AG FepmaHua EOAN GY 22.11 -0.87 -1.18 -1.47 -17.98 29.75 20.86
GDF Suez ®dpaHuma GSZ FP 25.55 -0.14 -5.63 -10.24 -10.35 30.77 22.64
Iberdrola Vcnanusa IBE SQ 5.30 -1.58 -5.24 -11.90 -17.52 6.89 4.50
Exelon CLWA EXC US 39.37 0.03 -1.28 -3.74 -19.69 51.98 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 139.32 0.75 0.53 0.50 -19.90 181.30 95.13
Bonratenekom Poccus VTEL RX 131.71 0.86 1.32 13.94 107.48 132.16 63.00
MTC Poccus MTSI RX 254.08 0.08 -0.17 1.62 11.52 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.38 0.36 1.47 15.90 101.17 1.39 0.65
AT&T CLUA TUS 27.79 0.32 -1.77 -3.24 2.24 29.49 23.78
Vodafone Group AHrnus VOD LN 160.75 0.91 -1.35 -5.77 14.82 179.90 126.50
Telefonica Wcnanus TEF SQ 16.39 -1.21 -4.49 -15.14 -16.03 19.85 14.67
Ynobpenus

Ypankanui Poccus URKA RX 171.13 -1.52 -0.36 11.50 22.31 183.50 93.30
gztsisar:iz;"’a‘: CLUA POT US 143.75 -0.07 1.84 -1.96 23.30 153.29 83.85
Mosaic CLIA MOS US 67.63 -1.01 -3.04 -6.50 18.30 74.25 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3631.00 0.39 1.15 1.14 88.68 3850.01 1792.32
7 KOHTUHEHT Poccus SCOH RX 248.20 -0.12 -1.36 -0.72 7.53 355.00 174.00
Tesco AHrnmns TSCO LN 414.30 -1.73 -0.94 -3.31 -2.84 454.90 368.40
Carrefour ®paHuus CAFP 34.86 -2.15 -3.93 -10.18 7.43 41.28 31.81
ABTOMOGUNECTPOEHNE

ABsToBa3 Poccusi AVAZ RX 31.38 -2.60 -4.19 -11.22 98.34 39.20 11.00
Ford CLUA FUS 15.94 -0.75 -1.60 12.02 79.50 17.42 8.76
AsuanuHumn

Aapocbnot Poccus AFLT RX 79.92 -0.47 1.94 4.24 7713 82.90 43.21
Lufthansa F'epmanusa LHA GY 16.40 0.00 2.21 5.88 50.14 17.07 10.19
British Airways AHrnuns BAY LN 255.60 -2.14 -3.18 -4.66 28.44 290.00 180.20

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1739.82 2232.15 28.30% 81.82% 0.00%
[asnpom Poccus GAZP RX 174.41 211.24 21.12% 82.35% 0.00%
PocHedTb Poccus ROSN RX 208.30 269.25 29.26% 89.47% 5.26%
CypryTHedTeras Poccus SNGS RX 29.61 35.45 19.72% 36.36% 9.09%
TaTHedTb Poccusa TATN3 RX 148.21 166.56 12.38% 16.67% 50.00%
[asnpoMHedTb Poccus SIBN RX 124.79 145.49 16.59% 45.00% 25.00%
Hoeatak Poccusa NOTK RX 268.30 314.92 17.38% 50.00% 0.00%
Exxon CLUA XOM US 69.56 72.80 4.66% 43.48% 4.35%
Chevron CLUA CVX US 80.97 95.07 17.42% 76.00% 0.00%
BP AHrnus BP/ LN 425.95 507.09 19.05% 63.41% 4.88%
Total dpaHumsa FP FP 37.32 46.88 25.64% 71.05% 2.63%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 101.75 123.29 21.17% 80.77% 3.85%
BTBE Poccus VTBR RX 0.10 0.09 -7.39% 14.29% 14.29%
HSBC AHrnns HSBA LN 648.30 778.44 20.07% 61.54% 7.69%
JPMorgan Chase&Co CLUA JPM US 37.40 52.29 39.80% 82.35% 0.00%
Banco Santander Mcnanusa SAN SQ 7.30 10.80 47.95% 57.78% 15.56%
Bank of America CLUA BAC US 10.95 17.95 63.89% 64.71% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1782.80 1889.71 6.00% 54.55% 0.00%
MonumeTtann Poccus PMTL RX 570.15 532.18 -6.66% 28.57% 14.29%
Goldcorp CLUA GG US 45.59 56.79 24.57% 77.27% 4.55%
Barrick Gold CLUA ABX US 51.65 61.03 18.16% 86.21% 3.45%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6067.96 7027.20 15.81% 76.47% 0.00%
HIIMK Poccusa NLMK RX 117.52 107.61 -8.43% 18.18% 9.09%
MMK Poccus MAGN RX 31.11 82.45 165.04% 57.14% 7.14%
CeBepcTanb Poccus CHMF RX 447.56 512.40 14.49% 56.25% 6.25%
Pacnapgckas Poccus RASP RX 188.98 217.02 14.84% 56.52% 4.35%
BHP Billiton AHrnus BLT LN 2285.00 254417 11.34% 60.61% 12.12%
Rio Tinto AHrnns RIO LN 4079.50 4851.73 18.93% 82.35% 5.88%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 53.56 68.61 28.10% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.65 2.1 28.08% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.84 3.02 6.44% 58.82% 11.76%
Ork-3 Poccus OGKC RX 1.68 2.04 21.68% 50.00% 18.75%
+Moc3Hepro Poccus MSNG RX 3.15 4.67 48.21% 61.54% 7.69%
E.ON AG epmanua EOAN GY 22.11 24.83 12.33% 39.53% 25.58%
GDF Suez dpaHumsa GSZ FP 25.55 30.94 21.10% 65.52% 6.90%
Iberdrola Wcnanusa IBE SQ 5.30 6.49 22.52% 43.24% 8.11%
Exelon CLUA EXC US 39.37 44.04 11.86% 21.74% 21.74%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 139.32 124.24 -10.83% 0.00% 50.00%
Bonratenekom Poccus VTEL RX 131.71 137.63 4.49% 60.00% 0.00%
MTC Poccusi MTSI RX 254.08 419.47 65.09% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.38 1.47 6.46% 50.00% 0.00%
AT&T CLUA TUS 27.79 31.24 12.41% 58.33% 0.00%
Vodafone Group AHrnvs VOD LN 160.75 178.50 11.04% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 16.39 20.44 24.73% 61.70% 10.64%
Ypob6penus
Ypankanun Poccus URKA RX 171.13 229.75 34.26% 60.00% 20.00%
gztii?cigifaf CLUA POT US 14375 159.34 10.85% 57.14% 0.00%
Mosaic CLA MOS US 67.63 74.16 9.65% 45.45% 9.09%
ToproBble ceTu
Marnut Poccus MGNT RX 3631.00 2667.20 -26.54% 37.50% 12.50%
7 KOHTUHEHT Poccusi SCOH RX 248.20 275.56 11.02% 0.00% 50.00%
Tesco AHruA TSCO LN 414.30 461.66 11.43% 62.79% 18.60%
Carrefour ®paHums CAFP 34.86 42.37 21.55% 52.38% 19.05%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 31.38 24.69 -21.31% 0.00% 100.00%
Ford CWA F US 15.94 18.35 15.12% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 79.92 90.07 12.71% 81.25% 0.00%
Lufthansa epmaHus LHA GY 16.40 18.06 10.14% 62.50% 5.00%
British Airways AHrIUA BAY LN 255.60 328.28 28.43% 64.00% 4.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

KomnaHnwus CrpaHa Tukep KOTUDORKE" Kanuranusaumna™® P/E P/S P/CF P/B
Hedreras

Jykowin Poccus LKOH RX 1739.82 1479.83 5.47 0.57 3.24 0.76
[aznpom Poccus GAZP RX 174.41 4128.90 4.14 1.31 3.63 0.72
PocHedTb Poccusi ROSN RX 208.30 2207.60 7.00 1.05 4.35 1.23
CypryTHedbTeras Poccus SNGS RX 29.61 1057.92 9.11 2.01 #N/A N/A 0.86
TaTHedTb Poccus TATN3 RX 148.21 322.90 7.73 0.73 5.23 1.05
[a3npomHedTb Poccusi SIBN RX 124.79 591.67 6.00 0.58 4.48 1.10
Hosarak Poccus NOTK RX 268.30 814.64 21.52 7.35 18.88 5.84
Exxon CLUA XOM US 69.56 350.76 12.25 1.02 7.66 2.42
Chevron CLLUA CVX USs 80.97 162.95 9.34 0.87 5.36 1.59
BP AHrvs BP/LN 425.95 80.05 #N/A N/A 0.43 5.91 1.39
Total DpaHuus FP FP 37.32 87.65 7.84 0.61 4.91 1.45
DUHaAHCOBBI CEKTOP

C6epbaHk Poccna  SBERO3 RX 101.75 2196.47 26.60 2.20 3.05 2.54
BTB Poccus VTBR RX 0.10 1048.15 #N/A N/A 3.09 #N/A N/A 2.00
HSBC AHrnvs HSBA LN 648.30 114.65 20.00 2.07 2.29 1.30
JPMorgan Chase&Co CLLA JPM US 37.40 146.20 9.79 1.32 28.98 0.88
Banco Santander Wcnanua SAN SQ 7.30 60.80 7.51 1.48 #N/A N/A 0.86
Bank of America CLLA BAC US 10.95 110.43 14.82 0.74 0.94 0.52
LiBeTHasi meTannyprus

Montoc 3onoto Poccus PLZL RX 1782.80 339.85 35.28 7.27 31.27 3.52
MonumeTtann Poccus PMTL RX 570.15 227.70 46.44 0.38 1.50 6.61
Goldcorp CLLA GG US 45.59 33.75 38.31 10.28 22.80 1.98
Barrick Gold CLLA ABX US 51.65 50.94 18.25 5.01 #N/A N/A 2.87
MeTtannbl 1 nobblva

:’;"sz:fp””"c"”ﬁ Poccus  GMKNRX ~ 6067.96 1156.72 7.46 2.61 6.79 2.56
HNMK Poccus NLMK RX 117.52 704.32 21.34 3.02 24.43 2.51
MMK Poccus MAGN RX 31.11 347.63 25.72 1.62 16.08 1.14
CesepcTanb Poccus CHMF RX 447.56 451.01 20.39 0.94 #N/A N/A 1.92
Pacnapckas Poccus RASP RX 188.98 147.56 #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A
BHP Billiton AHrnvs BLT LN 2285.00 139.60 15.57 3.75 11.06 4.06
Rio Tinto AHravs RIO LN 4079.50 84.54 15.37 2.58 9.08 2.73
Cia Vale do Rio Doce Bpaswnnus  VALE3 BZ 53.56 275.64 12.46 4.20 11.84 2.40
OHepreTvka

Pyclvapo Poccust HYDR RX 1.65 476.06 13.08 1.61 8.93 1.07
OrkK-5 Poccus OGKE RX 2.84 100.46 19.33 2.00 15.16 1.64
Ork-3 Poccus OGKC RX 1.68 79.54 17.75 1.94 10.50 0.76
+Moc3OHepro Poccust MSNG RX 3.15 125.21 38.43 0.98 8.34 0.66
E.ON AG lepmanns  EOAN GY 22.11 44.23 7.37 0.48 3.63 1.08
GDF Suez ®dpaHuma GSZ FP 25.55 57.48 11.77 0.70 5.22 0.92
Iberdrola Vcnanua IBE SQ 5.30 28.50 9.70 0.99 #N/A N/A 1.00
Exelon CLLUA EXC US 39.37 26.04 9.79 1.42 4.67 1.86

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 139.32 101.52 25.42 1.62 8.19 1.84
Bonratenekom Poccus VTEL RX 131.71 32.40 7.73 0.99 2.44 1.09
MTC Poccus MTSI RX 254.08 506.46 15.44 1.58 4.31 3.65
YpancsasbnHpopm Poccus URSI RX 1.38 44.51 7.31 0.92 #N/A N/A 1.67
AT&T CLWA TUS 27.79 164.24 13.05 1.32 4.78 1.45
Vodafone Group AHrnus VOD LN 160.75 84.01 7.45 1.87 6.59 0.93
Telefonica Mcnanus TEF SQ 16.39 74.80 6.76 1.26 3.67 3.35
Ypo6peHus

Ypankanun Poccus URKA RX 171.13 363.55 27.55 7.59 28.19 7.49
gztsii'zci:;sa‘: CWA  POTUS 143.75 42.79 27.54 7.31 15.39 5.45
Mosaic CLWA MOS US 67.63 30.14 28.42 4.02 17.33 3.34
ToproBble ceTu

Marnur Poccus MGNT RX 3631.00 323.07 34.69 1.56 20.36 6.93
7 KOHTUHEHT Poccus SCOH RX 248.20 18.62 13.92 0.47 412 1.13
Tesco Aurnus TSCO LN 414.30 33.26 13.30 0.56 6.88 2.26
Carrefour ®OpaHuus CAFP 34.86 24.57 52.81 0.27 7.97 2.36
ABTOMOGUNECTPOEHNE

ABToBa3 Poccus AVAZ RX 31.38 43.56 #N/A N/A 0.47 #N/A N/A 22.40
Ford CLWA FUS 15.94 55.35 7.93 0.41 77.61 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 79.92 88.76 31.15 0.83 11.99 2.90
Lufthansa lepmanna  LHA GY 16.40 7.51 16.90 0.29 2.52 1.03
British Airways AHMnA BAY LN 255.60 2.95 33.29 0.35 3.71 1.41

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 29.11.2010

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
TpacKpeputbaxk — NokomoTv 0 C P RUR 1418.65 8.96 0.31% -0.14% 0.71% -0.54%  13.38%  10.38% 37.10%
CnassHckui kpeput — Xepx-tpoHg O A P RUR 6042.71 34.34 0.09% 2.02% 6.74% 11.02%  16.06%  31.57% 93.50%
A6conior — [loxopHbli 0 0 P RUR 1829.65 214.66 0.01% 0.20% 0.65% 2.68% 824%  17.55% 42.73%
TpaxcKpeputbatk — Maructpans O 0] P RUR 1145.85 2.83 0.00% -0.06% 0.16% 1.15% 5.33% 5.72% 9.01%

Batk Ha KpacHblx Bopotax —

o P RUR 1685878 59.97 0.00% 0.00% 193%  1428%  11.63%  34.92%  -11.56%
YHuBencanbHbIi
Faanpom6aHK — ArpeccuBHbIit* AP RUR 2059484 500.28 0.00% 1.35% 181%  1205%  1584%  2202%  594%
"a3npombaHk — KoHcepeaTueHbii® A P RUR 5562.47 67.93 0.00% 0.06% 1.58% 5.08% 11.58%  25.12% 40.96%
;Zgggg:“““ — Crpaxossie M 0 P RUR 538039 279.28 000%  0.30% 0.87% 475%  837%  1877%  31.86%
3eHUT — BeyHble LeHHoCTU® o] T r RUR 56963.26 478.38 0.00% -0.12% 1.45% 9.09% 12.96%  19.23% 74.56%
et — OcHosa KanuTana* O A P RWR 2382.25 82.99 0.00%  -0.23% 106%  1131% 2074%  34.05%
3eHuT — Tixast raganb* 0O 0 P RUR 5650224 211.98 0.00%  -0.28% 0.66% 584%  1009%  19.14%  18.58%
Kpoce — KotcepeaTueii* 0O A P RUR 12534435 207.59 0.00%  -0.33% 090%  1210%  1835%  38.00%  24.90%
Kpoce — CoanaHcuposaHbii* O A P RUR 5437205 11830 0.00%  -0.27% 078%  1187%  1860%  3435%  20.14%
TardorabaHk — ®oxp 3on0Ton* 0 C P RUR 1413.65 529 0.00% 1.67% 3.54% 9.35% 17.54%  35.40% 39.28%
ZEJ‘M";““““" — owapocaiicx o x p RUR 1054.35 3362 0.00% 0.76% 2.74% 9.33%  16.19%  2053%  -17.09%
TarosGak — @oxg 0O O P RUR 155714 8.00 000%  0.04% 0.54% 172%  281%  568%  37.96%
CTabnIbHOro foxoma
LienTp-uHiBect — BTopoit* O O P R 1496.99 1892 0.00%  -0.01% 2.59% 303%  741%  3285%  29.36%
LienTp-nBecT — Mepabiit* 0O A P RR 173.93 4622 0.00% 0.14% 264%  1151%  1395%  16.15%  -38.85%
OHeproTpaKaarK — KTaps - 0O A P RUIR 15939 56.92 000%  047% 194%  1074%  1249%  1186%  4451%
POCCUMUCKME aKLIKA
OHeproTpaKaarK — KTaps - 0O A P RUIR 82576963 485 0.00% 0.93% 382%  1355%  18.09%  11.36%  -39.64%
QHEPropecynChbl
MM Mpatteer Btk — 0 C P R 45955 177.42 000%  016%  -288%  227%  673%  24.06%
CHanaHc1poBaHHbIR*
MM Mpatteer Baik — 0O 0 P R 1187939 115,34 000%  021%  -130%  223%  513%  18.10%
CTabunbHbIi
M Mpatteer bak — 0 A P BRI 554996 26764 000%  004%  348%  15T%  743%  27.76%
OdheKTUBHbIA*
Kpoce — VHBeCTLMOHHbIT* 0O C P RUR 10301772 1472 0.00%  -0.44% A74%  1130%  12.95%
Metpokommepy — O6nuraLym 0 0 P RUR 864.28 8.90 0.00% -0.10% -0.23% 0.77% 1.94% 4.16% -17.36%
ggzs::zx: KpeanT — O A P RUR 4392577 10.76 -0.03% 0.01% 1.14% 762%  689%  2521%  8131%
TMeTpokoMMepL| — AKuH 0O A P R 586.18 84.05 010%  -0.06% 0.54% 577%  994%  1021%  -45.20%
AconioT — MepcnexTusa 0O W P RR 1288.40 4343 015%  264% 394%  1667%  18.00%  29.38%  -19.59%
[MeTpokommepy — KopnopatueHblit -~ O C P RUR 528.66 2.91 -0.17% -0.26% -0.08% -0.33% 0.87% 3.94% -51.88%
3eHuT — BanioTHli 0O A T USD 968.35 148.82 019%  021% 087%  12.04%  2405%  2435%  -24.95%
Aconior — [losepue O C P RWR 2018.56 198.23 031% 130% 499%  1950% 25.39%  4073%  16.10%
AScomor — TakTika 0O A P RR 1266.71 7.2 -061% 1.39% 501%  1537%  15.16%  2068%  -1.68%
MeTpokomMepy — 2 0O C P RR 275407 1399.88 064%  -0.63% 034%  043%  234%  7.23%  -30.74%
MeTpokoMMepL| — 1 O C P RWR 1866.18 275.12 068%  -0.64% 035%  031%  232%  T64%  -33.12%
MeTpokommepy — 3 0O C P R 1203.72 64.51 070%  -0.67% 030%  026%  211%  T.16%  -37.71%
eHuT — JoxoHbiit I 0O A P RR 7856.98 436.79 A% -0.04% 223%  15.17% 2488%  5071%  -3240%
3eHuT — MNepcnekTuBHbIA ] A P RUR 5925.17 142.89 -1.37% 2.39% 9.41% 23.89%  3311%  55.03% -31.55%
3eHuT — [loxopHbit 0O A P RUR  57359.85 966.95 157%  -04T% 257%  1499%  2205%  37.11%  -40.44%
TparcKpenyThark — Aspopa 0O A P R 681.58 109.27 220%  041% 264%  490%  13.32%  2460%  -43.92%
HanHbie ASMMN

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



