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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

Bo BTOPHWK aMepUKaHCKMI PbIHOK aKLW 3aBepLuni AeHb YMEPEHHbIM
CHWXeHneM. HeyCcTonumnBoCTb GUPXKEBLIX NOKa3aTernen onsiTb Obina
BbI3BaHa €BPONENCKMMY JOoNroBbiMn npobnemamm. OgHako
MakpocTaTucTMKa Bbilweawas Byepa B CLUA, B OCHOBHOM Hocuna
No3NTMBHBIN XxapakTep. Mo gaHHbIM Accoumauumn MeHemKepoB
Yukaro, B HOOpe NHAEKC 4EeNOBOM aKTUBHOCTU B 9TOM PernoHe
nogHancsa go 62,5 nyHkToB (nporHo3 60 n.), BbIPOC Takke MHAEKC
noTpebuTtensckoro gosepus 0o 54,1 nyHkra (nporHo3 52 n.). Tem He
MeHee, NOBTOPUTL CLieHapWi NpeablayLLEro AHA U BbIBECTU MHOEKCHI
B POCT, amepu1KaHLam BYepa He yaanocb. Takum obpasom, MHAeKC
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IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd
WHpekc PTC 1598,07 0,55% 1,57% -0,14% 16,23%
WHpekc MMBB 156552 0,70% 1,86% 2,07% 21,84%
FTSE 5528.27 -0.41% -0.95% -2.92% 6.50%

[(MaBHbIE HOBOCTU
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roga

Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd
PocTenekowm, n. 2,7000 7,13% -10,00% 25,58%
BanTuka 38,2500 6,25% 12,83% 41,14%
MO3CK 0,0555 4,72% 9,25% 35,04%
KpacHbih KoTenbLumk 0,6040 4,14% 20,81% 8,84%
CeBepcranb-aBTo 17,0000 3,03% -5,56% 15,65%
OAO CuHeprus 39,5000 2,60% 10,03% 51,92%
TpaHcHedTb, Nn. 1285,0000 2,57% 6,20% 52,98%
HopHukenb 189,0000 1,61% 2,16% 38,46%
Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

OoM3 3,0984 -6,11% 37,71% 59,44%
dapmcTtaHgapT 95,0000 -3,46% 7,83% 55,74%
BospoxaeHue 40,8000 -2,86% -4,56% 4,35%
PocHedTb 6,6000 -1,93% -6,38% -21,62%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd
WHpoekc MSCI EM 1075,85 -0,45% -4,01% 12,88%
MHupoekc MSCI BRAZIL 3527,84 -0,03% -5,82% -1,47%
MHupoekc MSCI RUSSIA 838,89 0,17% -0,99% 8,93%
MHupoekc MSCI INDIA 520,14 0,63% -7,97% 14,86%
MHpoekc MSCI CHINA 66,80 -0,77% -4,51% 3,54%

NMPOCIEKT

BPOKEPCKAS TPynna

1 nekabpsa 2010r.
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O630p pbiHKA

Bo BTOpPHWK aMepUKaHCKUI PbIHOK aKLMI 3aBEPLUNA JeHb YMEPEHHBIM CHUXEHUEM.
HeycTonumBocTb 6p>KeBbIx NoKa3saTesiel onATb 6bl/1a Bbi3BaHa €BPONENCKUMM
AonrosbiMu npobnemamu. OfHaKo MakpocTaTUCTMKa BbileAwas Byepa B CLUA, B
OCHOBHOM HOCW/1a MO3UTUBHBIN XxapakTep. Mo AaHHbIM AccoLMaLmn MeHeXepoB
Yukaro, B Hossbpe MHAEKC 4,e10BOM aKTUBHOCTU B 3TOM PervoHe NoAHaACs 40 62,5
MYHKTOB (MPOrHO3 60 M.), BbIPOC TaKXe MHAEKC NOTPebUTENbCKOro J0BEpUS 40 54,1
MyHKTa (MPOrHO3 52 .). TeM He MeHee, NOBTOPUTb CLLeHAPWI NPeabIAYLLEro AHA U
BbIBECTU MHAEKCbI B POCT, aMepUKaHL,aM BYepa He yAanocb. Takum obpa3om, nHaekc
S&P-500 BOT yXe ABe HeAe/IM TOPryeTcs B y3KOM 60OKOBOM TpeHZe C CONpPOTUB/IEHNEM
Ha ypOBHe 1200 MYHKTOB W NMOAAEPXKKOM Ha 1173 MyHKTa. JleHer Ha $poHZA0BbIX BrpxKax
MHOI0, MaKpO3KOHOMMYECKUNE AAHHBIE HEMIOXME, MOCEZHSAS OTYETHOCTb KOMMAHWUM
NO3UTMBHAA, CTPALUMIOK MaNo — ABUraTb PbIHKM BHWU3, Y UTPOKOB ABHOIO pe30Ha HeT.

BantoTHas napa EUR/USD Halwna nogaepxky Ha ypoBHe 1,2970. YTobbl po4omkuTh
ABVIXXEHWE BHU3, HY>XHa KOPPEKLMA K YPOBHIO 1,3230, NOC/Ie Yero Kypc eBpo MOXeT
YITW K 0OTMeTKe 1,2650. [oBOAbI BCe Te Xe — NpobsieMbl C rocyapcTBeHHbIMU
J0/ramMu CTPaHbl psaga «npobaeMHbIx» eBponenckmx cTpaH. Buepa areHTcrBo S&P
MOMECTU/IO ,0ITOCPOYHBIN KPEAUTHBIV PeUTUHT MopTyrannu «A-» 1 KpaTKOCPOYHbIN
«A-2» Ha MepPecMOTp C BEPOATHOCTbIO CHUXEHWS. JJMHaMuKa LieHbl Ha HepTb Mapku
Brent ($86,3/6app) cnesyeT HacTPOEHUAM Ha ameprKaHCKux brpxax. A BOT 30/10TO
ONATb MO0 B POCT ($1393/yHL,) 1, MOXOXe, PeLIna0Cb CHOBa NPe0A0/1eTb ypOBEHb
$1400/yHL,, 4TO BMOJIHE eCTECTBEHHO B pacyeTe Ha KOPPEKLIMIO MO KypCy eBpo.

CerogHslHME HACTPOEHMSA Ha a3nMaTCKUX GOHAOBBIX BUPXKaX B LLeJIOM HOCAT
no3uTMBHbIN xapakTep (MSCI Asia +0,38%). Hoabpbckas ctatucTmka ns Kutas
rnokasasia poCT NPOM3BOACTBEHHON akTUBHOCTH B cTpaHe: uHaekc PMI (CFLP) 55,2
(nporHos: 54,8) NpoTMB 54,7 B okTAbpe; nHaekc PMI (HSBC) 55,3 (MporHo3s: 55,4)
NpoTVB 54,8 B okTAbpe. 37O elye pa3 CBUAETENbCTBYET, 4TO 3KOHOMMKa [ogHebecHoM
JIerko Bblep>XMBaeT MOBbILLEHWE YYeTHbIX CTaBOK U YXXeCTOUYeHe MOHeTapHOM
NONNTUKMN.

OTKpbITVE TOPrOB Ha POCCUIMCKMX GOHA0BbIX BMpXax B cpesy Mbl yBUAUM B
HeWTpasIbHOM 30He. HeyBepeHHOe 3akpbiTve Topros. B LLTatax, HebonbLioe
oxNlaxeHne LeH Ha HedTb MOTyT BbI3BaTb HEMPOA0/IXKUTE/IbHYIO U HerlyboKyto
MpocazKy Hawux 6upxeBbIX MHAEKCOB. B LlesIoM crTyaums Ha Bcex MUPOBbIX Bupkax
0CTaeTCs A0BO/IbHO CMOKOMHOM, HU FAe He BUAHO arpecCuBHBbIX MOMbITOK Urpbl BBEPX
Wi BHU3. B 3101 cBA3KM, nHAekc MMBB B kauecTBe NoAAepKKN MMeeT YpOBeHb 1550
MYHKTOB, a B KauecTe banxaliLen Lesm pocta — 0TMeTKy 1582 nyHkTa. CerogHs
CTOUT 0OpaTUTL BHUMaHMe Ha akuum OTK-3, MocKo/IbKy cTano n3BecTHo, 4To O.
Jeprnacka xoueT KynuTb KOHTPO/IbHBIN NakeT 3TON KoMMaHuK $2 Map4. Jymato, 3ToT
baKTOp yAEpXUT BHUMaHVE MHBECTOPOB B CEKTOPE SHePreTMYeCckMx KOMMaHui,
KOTOpbIe y)e Buepa Hauaam pocT. AKuum Jlykoisia Takxe MOryT NpoA0/IXUTb POCT
KOTUPOBOK.

CerogHs B 16-15 BbIXOAWT BaxKHasi ctaTucTuka us CLLA no nsmeHeHuio uncaa paboumx
MecT B YacTHOM cekTope oT ADP 3a okT6pb (MporHo3s: 70 Teic.). B 18-00 byaeT
ony6/IMKOBaH MHAEKC /,e/10BOV aKTUBHOCTM B MPOU3BOACTBEHHOM CEKTOPE 3a HOA6Pb.
B 370 e Bpems BbIXOAAT CTaTUCTUKA MO 3aTpaTaM Ha cTpouTensctso B CLLA B
okTsbpe. B 18-30 BbIXOAST HeAe/IbHble aHHbIe M0 3anacam HedTv 3a HeAesto.
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[MoTpebutenbcknmn cekTop

«PocuHTep» - puHaHCOBbIE pe3y/bTaTbl 9 MecsLeB 2010 FoAa

«PocuHTep» onybankoBas KOHCOMAMPOBaHHbIE PUHAHCOBbIE MOKAasaTe/M sHBaps:
ceHTAbpA 2010 roga. Bolpyyka komnaHum B pybaisix yBe/mumnack Ha 17%, A0 7126
MAH.py6. EBITDA Bbipocna Ha 59% W gocturna 747 MAH.pyb. Yucras npubbine
«PocuHTepa» cocTaBuia 222 MAH.pyb. MO CpaBHEHMIO C 219 MJH.pYH. yObITKa rogov
paHee. B 3 kBapTane 2010 roza Bbipyyka «PocMHTepa» cocTaBmna 2434 MH.pyb., uTc
Ha 18% Bbllle, YeM rogom paHee. EBITDA yBennunnach B 2,3 pa3a, 40 256 MJH.pyb
YncTan npubbinb cocTaBuia 105 MAH. pyb.

OcHoBHble NoKasaTesu, MAH.pyb.
3Q09 3Q10 Mam-e 9M09 ImM10 Nsm-e

Bbipyuka 20654 24337  17.8% 60774 71257  17.2%
Banosas npubbinb 500.2 5764 15.2% 14412  1700.0 18.0%
Barosas peHmabernbHocmb 242%  23.7% 23.7% 23.9%

EBITDA 1122 2563  1285%  470.0 747.2 59.0%
PexmabensHocms no EBITDA 5.4% 10.5% 7.7% 10.5%
OnepaloHHast npubbinb 139 1537 1008% 166.6 4466  168.1%
Onepay uoHHas

peHmabenbHocmb 0.7% 6.3% 2.7% 6.3%

Yucras npubbinb -124.4 105.1 -218.6 221.9

Yucmas peHmabeibHoCMb -6.0% 4.3% -3.6% 3.1%

UcmoyHuk: daHHble KomMnaHuu

Mo wutoram g9 MecsueB roga «PoHTep» CywecTBeHHO HapacTun 3¢dekTUBHOCTE
AesTenbHOCTU. Mpuyem ecsim BasoBa s peHTabeIbHOCTb YBENMYNIACh HE3HAUYUTENBHO,
€ 23,7% A0 23,9%, To pocT peHTabesbHOocT No EBITDA 6bin ropasso Bbiwe 3a cyet
KOHTPO/1A Haj onepauuoHHbIMU m3gepxkamn. Jlons SG&A B Bbipyyke Mo UTorawv
AHBapsA-CeHTAOPS 2010 roga cocTaBWMA 15,7% MO CPaBHEHMIO C 17% roZoM paHee
CokpalleHre Npon3oLLIo B OCHOBHOM 3a CHET PACcXOZ0B Ha OMNJ/aTy TPYAa U apeHAy
Kpome TOro, CHM3WAUCL U pacxofbl HA OTKPbITUE HOBblE PECTOPAHOB — Ha 27% nc
uToram g mMecsiueB MHa 66%B 3 KBapTa/ie — B CBA3M C 3aMeZ/1IeHNeM TEMMOB OTKPbITUS
KOpPMOpaTMBHbIX PecTopaHOB B Tekylem rogy. B pesynbTaTe onepaumoHHas
peHTabenbHoCTb «PoCMHTEpa» 3a 9 MecsLeB 2010 roga cocTaBuna 6,3% nc
CpaBHeHUIO C 2,7% roAom paHee, a peHTabenbHocTb no EBITDA Bbipocsia ¢ 7,7% Ac
10,5%. OTmeTmMm, uTOo 6€3 yyeTa ¢UHAHCOBOro pesysnbTaTa OT obecueHeHus
orepaL,MOHHbIX aKTUBOB OMepaLMOHHas peHTabe IbHOCTb YBEAUYMAACh 33 9 MeCsLeE
€3,4% 40 6,2%.

MonoXWUTebHOE B/AUSHUE Ha YMCTYHO MpubLIb, MOMMMO POCTa OfepaLOHHOV
3pdeKTUBHOCTH, OKa3ano cHUXeHWe GUHAHCOBbLIX pacxosoB (net) No utoram sHBaps:
CeHTAOPA Ha 40% 33 CYET YMEHbLUEHUS Cy MMbl 06533 TENLCTB U UX CTOMMOCTU. KpoMme
TOro, CbIrpasio CBOK PO/b U CHUXEHME YObITKa OT M3MEHEHUSI KYpCOB BasIOT C 45,z
MJIH.pY 6. 4,0 4,3 M/IH.pY6.

OnybnnkoBaHHas OTYETHOCTb TakXe OTpa3vaa CHUXEHWE AOAroBOM Harpysky
«PocuHTepar. 3a g MecsL eB rosa obLmin 40T COKpaTUICS Ha 36%, A0 1412 MJH.pyb.,
a cooTHoweHnue Aoar/EBITDA cHusmnock ¢ 3 Ao 1,4 CornacHo uHbopmauuy
KOMMaHUW, K KOHLY HOSOps A0/ CHU3UACA A0 1326 M/H. @ AO0NS AOJrOCPOYUHbIX
3aiiMOB BbIpoc/ia 4,0 81% c 48% B ceHTs6pe.

Mbl NOIOXUTEIHO OLLEHNBAEM OMybNMK OBaHHble pe3y/ibTaTbl. TPETUI KBapTaa oA
TPAAMNLMOHHO ABNSIETCS HE CAMbIM YAaUHbIM AJ/15 peCTOpaHHOro 613Heca, a B TeKYLLEN
roZy, KpoMe Toro, CBOe HeraTMBHOE B/MSIHWE OKa3an M NoroAHblin dakTop. U Tem He
MeHee «POCUHTEpP» CyMen yaepxaTb PeHTabesbHOCTb Ha J0CTaTOYHO BbICOKON
ypoBHe. COrlacHO OXMAHUAM MEHeZ XMEHTa KOMMaHUK, 4 KBapTan obeljaeT cTaTt
YAAUHbIM KaK C TOYKM 3peHus NpoAax, Tak U C TOYKM 3peHus 3¢bdekTUBHOCTY
AesTenbHOCTU. B okTabpe poct LFL-Bbipyuku B pybasix 6bin Ha ypoBHe 9,7%. U nc
NpesBapuUTe/IbHbIM JaHHbIM MEHE/ XM EHTa, B HOSIbpe COMOCTaBUMbIE MPOZaXM TaKXKeE
MPOZeMOHCTPUPOBaZN PoCT Ha ypoBHe 10%. lMpu 3TomM nommMmo Tpadwuka, pacTeT v
CyMMa cpeAHero yeka, 6e3 yBesiMdeHWs LleH B pecTopaHax, Yto CBUAETE/bCTBYET C
NONOKUTENbHBIX U3MEHEHUSX B MNOTPEOUTENbCKOM MOBEAEHAM MOCETUTENEN
Bnarogapa ¢akTopy Ce30HHOCTM MOXHO OXWAATb W MOBbLILIEHUS MoKasaTeney
peHTabenbHoCcTU. MeHeAXMeHT «PocuHTepa» oxugaer peHTabenbHocTb no EBITDA
Mo MTOraM 2010 roZa Ha YpoBHe 11-11,5%. [peABapuTe/bHbIA MPOrHO3 NOKa3aTess He
2011 ro/, HaXoAMTCS Ha YpoBHe 13%.
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Hed1b Brent Hedms Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Menb, $/t 8 360,00 1,70% 2,70% 0,72% 20,63%
Linnk, $/t 2 112,00 1,64% 1,25% -13,76% -9,04%
Hukenb, $/t 23 050,00 2,79% 6,71% -0,84% 40,55%
Onoso, $/t 24 495,00 2,49% 2,49% -4,32% 61,15%
AntomuHnia, $/t 2 275,00 0,22% 0,89% -4,05% 10,54%
CsuHeu, $/t 2 230,00 1,92% 1,99% -9,53% -4,90%
Cepebpo, $/oz 28,08 3,41% 2,05% 13,77% 51,89%
3onoro, $/0z 1386,02 1,44% 0,70% 2,38% 17,50%
HedTb Brent, $/ 84,91 -2,23% 3,01% 0,64% 8,98%

HedTb Urals, $/ 83,75 -2,10% 3,15% 0,62% 8,84%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
ALMnHCKMNM3 AMEZ 0,503 0,00% -0,47% 11717 250
BawWHCB BISV 0,159 0,00% -1,86% 144 152
Baw3Hpr BEGY 2,097 0,00% 2,25% 258 391 2152
BM3 VSMZ 1372,496 0,00% -1,14% 30195 2 357
OBMIMN FESH 0,436 0,00% -0,15% 4784 1295
KazaHckB3 KHEL 3,228 0,00% 1,97% 155203 490
KOMCTAP CMST 6,359 0,00% -0,92% 15 311 2622
Meven MTLR 23,637 0,00% 0,22% 680735 9816
MoTtoBsun MOTZ 0,089 0,00% 0,72% 2 898 87
HoBcubaHpr NVNG 37,533 0,00% 0,00% 7 838 500
OAO BbikcyHckuin metannypr, VSMZ 1375,000 0,00% 0,00% 6 875 2 361
OAO MortoBunuxmHckme 3aso| MOTZ 0,090 0,00% 0,00% 9 000 89
CunMawwmHbI SILM 0,291 0,00% 0,05% 21579 2 509
CunbBUHUT SILV 827,628 0,00% -0,19% 643 267 6471
CuHT3-a0 SNTZ 54,513 0,00% 0,00% 2519 324
CnaeH-AHOC JNOS 0,476 0,00% -4,35% 23 581 436
CT3-ao SVTZ 6,036 0,00% 5,56% 1443 284
TAITMET TAMZ 0,669 0,00% 0,00% 268 340
Y-YA3 UUAZ 2,106 0,00% 2,00% 190 854 566
YMK CHMK 270,051 0,00% -1,05% 509 343 850
4yTn3 CHEP 1,790 0,00% 0,64% 6 490 845
HOxKy36. UKUZ 40,479 0,00% 1,12% 16 628 1457
HedTb 1 ras
BawHedTb BANE 41,800 0,00% 0,00% 83 500 7113
a3npom GAZP 5,470 0,00% 0,68% 136 750 254 288 507 129 494
[a3npomHedpTb SIBN 3,965 0,00% 0,39% 1815883 18 792
JTykown LKOH 54,620 0,22% 3,10% 27 310 170 808 053 46 458
HOBATOK NVTK 8,990 0,00% 0,00% 8 990 27 296
PocHedTb ROSN 6,600 -1,93% -0,83% 99 000 98 621 624 69 948
CypryTHedgTeras SNGS 1,000 0,00% -0,30% 250 000 21 541 108 35726
CypryTtHedoTeras, . SNGSP 0,461 0,00% -0,72% 92 200 6 971 406 3551
TatHedTb TATN 4,670 0,00% 189 448 10174
TpaHcHedTb, n. TRNFP 1285,000 2,57% 1,03% 12 850 115425 278 1998
OneKkTpoaHepreTuka
BawkupaHepro BEGY 2,300 9,52% 0,00% 50 900 2294
WpKyTCcKaHepro IRGZ 0,906 0,00% -3,89% 21200 758 786 4319
JleHaHepro LSNG 0,829 0,00% 0,00% 41 420 62 065 768
MO3CK MSRS 0,056 4,72% 1,93% 30 569 2 797 880 2703
Ork-2 OGKB 0,056 -0,18% 0,00% 27 750 1817
Ork-3 OGKC 0,054 0,00% 0,06% 24 300 463 067 2 564
Ork-4 OGKD 0,097 0,21% 0,00% 147 435 6 084
Ork-5 OGKE 0,084 0,00% -0,63% 42 000 372090 2971
CamapasHepro SAGO 0,010 0,00% 0,00% 5000 35
TrK-3 MSNG 0,101 0,00% -0,44% 9 350 3406 893 4027
TrK-5 TGKE 0,001 0,00% 0,00% 104 665 680
TrK-6 TGKF 0,001 0,00% -0,58% 119 680 58 134 1006
TenekoMmmMmyHuKauum
BonraTenexom NNSI 4132 | 0,00% | 0,00% 21 486 1016
KomcTtap-OTC CMST 6,600 0,00% 0,00% 6 600 2758
MTC MTSS 8,250 0,00% 0,00% 82 500 16 445
PocTenekom RTKM 4,424 0,00% 0,67% 804 090 3217
PocTtenekom, n. RTKMP 2,700 7,13% -0,08% 13 500 3 356 284 656
C3T SPTL 0,907 0,00% 0,88% 1220 500 799
Cunbnpb Tenekom ENCO 0,078 0,00% 0,00% 53430 937
TatTenekom TTLK 0,005 0,00% 1,17% 23213 115
Ypancea3buHgopm URSI 0,042 0,00% 0,44% 42 000 4 688 273 1357
LleHTpTenekom ESMO 0,960 1,05% 0,00% 48 000 1515
HOTK KUBN 0,190 9,80% 0,00% 12 350 562

MawwuHocTpoeHue
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ABTOBA3 AVAZ 0,997 0,00% -2,52% 556 929 1390
A3 GAZA 32,900 0,00% 0,00% 65474 609
VPKYT IRKT 0,340 0,00% -0,48% 17 000 85 660 333
KasaHckuii B3 KHEL 3,150 0,00% 0,00% 63 000 485
KAMA3 KMAZ 2,281 0,00% -0,72% 202 002 1610
Kunposckuii 3aBoa KIRZ 9,000 0,00% 0,00% 9 000 98
KpacHbin KotenbLymk KRKO 0,604 4,14% 0,00% 6 040 129
OM3 OoMzz 3,098 -6,11% -6,47% 642 845 403 575 110
Moponbckun MC3 PDMS 1,900 0,00% 0,00% 5130 40
PKK 3Heprus RKKE 314,530 0,00% -1,99% 8212 355
CeBepcTanb-aBTo SVAV 17,000 3,03% 0,56% 17 000 370665 574
CwvrnoBble MaLUWHbI SILM 0,290 0,00% 0,00% 29 000 2526
MeTannyprusa
AM3 AMEZ 0,503 0,00% 0,00% 25125 250
BypsaTsonoro BRZL 29,500 0,00% 0,00% 29 500 207
BCMIO VSMO 101,000 1,76% 4,78% 60 350 4492 121 1164
Meyen MTLR 23,850 0,00% 0,00% 9540 9928
MMK MAGN 0,991 0,00% 0,22% 832 231 11013
HITMK NLMK 3,736 0,00% -2,21% 3736813 22 388
HopHwukenb GMKN 189,000 1,61% 1,34% 189 000 119 502 020 36 219
Monumerann PMTL 16,566 0,00% 0,71% 36 643 2531195 6616
Montoc 3onoto PLZL 56,400 0,00% 0,63% 112 150 11 004 803 10 751
CeBepcTanb CHMF 14,492 0,00% -0,18% 39 491 15990 370 14 604
TMK TRMK 5,120 0,00% 2,31% 21094 579 464 4 800
4ym3 CHMZ 8,572 0,00% 0,00% 5143 20
BaHkun
BaHk MockBb! MMBM 30,786 0,00% -0,07% 40 241 5555
BospoxaeHve VZRZ 40,800 -2,86% -2,40% 40 800 916 438 969
BTHb VTBR 0,003 0,00% -1,19% 34 500 89 629 807 36 089
POCBAHK ROSB 3,682 0,00% 0,13% 94 121 2752
CbepbaHk SBER 3,180 -0,93% 0,00% 2034 375 69 618
YPANCUB USBN 0,005 0,00% 0,00% 53 000 1551
TpaHcnopT
Aspodpnor AFLT 2,530 -0,78% -0,37% 63 250 1758 388 2810
HanbHeBocTo4HOE MI FESH 0,443 0,00% 0,00% 23 049 1307
HMTIM NMTP 0,125 0,00% -1,25% 491 279 2424
Mpumopckoe MI1 PRIM 0,151 0,00% -1,04% 5310 120
HOTaip TMAT 0,510 0,00% 0,00% 7 650 294
MoTpebuTenbCKU pbIHOK
AnTteyHas ceTb 36,6 APTK 3,640 0,00% 0,00% 35900 382
BanTuka PKBA 38,250 6,25% 6,11% 71759 171839 5803
Bepodapm VRPH 43,900 0,34% 0,00% 43 900 439
Bumm-Bynnb-fanH WBDF 69,000 0,00% -1,92% 213592 2099773 3 036
[vnken DIXY 12,780 -1,16% 0,78% 4 257 759 353632 1099
KoHuepH KanuHa KLNA 25,000 0,00% -0,91% 12 500 38 188 244
KpacHbin OkTs6pb KROT 10,159 0,00% -1,35% 9 3% 94
Marnut MGNT 115,400 0,00% 0,39% 230 800 561 889 10 268
HyTpuHBecTxonauHr NTRI 1,705 0,00% -1,60% 17 084 27
Pasrynaw GRAZ 1,436 0,00% -2,41% 467 499 225
CenbMOoVi KOHTUHEHT SCON 8,200 0,00% 0,00% 30 340 615
PapmcTaHgapT PHST 95,000 -3,46% 0,17% 9500 213 946 3590
Yepkusoso GCHE 29,229 0,00% -0,04% 378481 1263
Hedrexnmusa un HepTenepepaboTka
KasaHboprcuHTes KZ0OS 0,229 -0,65% 0,00% 22775 408
HwxHekamckHedTEXVM NKNC 0,780 0,00% -1,71% 39 000 14 084 1257
YdpaHedTexmm UFNC 4,460 0,00% 0,00% 44 600 1228
YdpaoprcuHTes UFOS 3,500 0,00% 0,00% 2713 342
Opyrue cektopa
MC3, OnekTpocTanb MASZ 280,000 0,00% 0,00% 67 120 390
MUK pikk 3,750 1,35% -0,51% 5003 1434 367 1850
PBEK NC RBCI 1,189 0,00% 0,08% 321451 166
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AKpOH AKRN 30,400 0,00% 0,05% 331798 1220 764 1450
[oporobyx DGBZ 0,511 0,00% 1,75% 189 894 370
CuvnbBUHAT SILV 850,000 0,00% 0,00% 297 600 6 652
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Y pankanmit | URKA | 5430 | -251% | -2,17% | 15546 | 17 018356 | 11535 |
Yronb
Pacnanckas rasp 5910 | 0,00% | 2,16% 591 000 2551 681 4615

YK I0HbIi Kys6acc UKUZ 40,000 | 0,00% | 0,00% 40 000 1444

UcmouHuk: PTC, Bloomberg
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Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$

Aspodror AETG EUR 192,470 -0,56%

BawHedTb AK6 EUR 157,000 0,00% 4,44
ALPHABANKSPONSADR ALBKY uUsD 1,470 -2,65% 23,56
TrK-3 AOMD uUsD 10,450 0,00%

TatHepTb ATAD uUsD 30,900 -2,83% 10 508,56
ABTOBA3 AVVG EUR 3,820 0,53% 0,39
Bypsit3onoro BYT EUR 22,000 3,53% 2,17
BawwmHdopmcBasb BYZ EUR 0,010 0,00%

KomcTap-OTC CMST uUsD 6,300 -1,56% 2 866,26
DKEBpa3XonguHr EVR UsD 30,610 -0,16% 10 868,48
X5 FIVE uUsD 37,950 0,53% 15 941,66
[a3npom GAZ EUR 17,005 1,43% 2943,70
WpkyTckaHepro IRK EUR 32,500 -2,26% 20,10
HOTK KUE EUR 7,000 0,00%

KysbaccaHepro KUW EUR 4,620 -0,86% 46,74
Kazakhtelecom KZTA EUR 5,600 0,00%

KasaHboprcuHTes Kzz EUR 1,020 0,00%

JTykonn LKOD uUsD 55,300 3,56% 264 241,50
JTykonn LUK EUR 42,385 4,28% 872,52
JTykonn LUKOY 1 UsD 54,810 1,50% 8 050,40
MTC MBT 5 UsD 20,970 -1,41% 68 940,88
MTC MKY 5 EUR 15,960 -0,99% 13,76
MITC MOW EUR 9,500 0,00%

TrK-3 MRO EUR 7,580 1,74% 88,98
Meyen MTL 3 UsD 23,480 -0,80% 48 598,26
HopHukenb NILSY 1 uUsD 19,770 -0,90% 4170,49
HopHukenb NNIA EUR 15,295 1,63% 231,58
HOBAT3K NVTK 1 uUsD 94,100 -2,18% 48 259,49
BonraTenekom NZH EUR 6,200 0,65% 31,00
HwxHekamcKwmHa NzK EUR 0,700 -1,82%

HwxHekamckHedpTEXM OAO EUR 5,595 0,36% 43,91
[a3npom 0GzD UsD 22,240 1,09% 282 044,00
OM3 OomMzD UsD 2,300 0,00%

MpumopckoeMI PSK EUR 4,500 0,00%

PocTenekom RKMD UsD 26,670 1,21% 120,12
PocTenekom RTL EUR 20,300 2,45% 18,69
[a3npoMHedTb SCF EUR 15,180 0,86% 68,88
CypryTHedteras SGN EUR 7,057 0,33% 13,50
CypryTHedteras SGNY EUR 3,418 -0,18% 6,87
CypryTHedteras SGTPY uUsD 4,640 0,65% 906,23
CypryTHedteras SGTZY 50 uUsD 9,300 -0,53% 75,51
AdPKCuctema SSA 1 UsD 25,890 1,53% 9 180,30
Sunlnterbrewltd SUG EUR 25,500 0,00%

SunlnterbrewLtdpr. SUGA EUR 44,000 0,00%

CT3 SVY EUR 40,000 0,00%

LIYM THT EUR 18,000 0,00%

tOTavip TYV EUR 37,500 -1,32%

Ukrnafta UKAA EUR 216,000 7,49% 0,87
Ypancea3buHgopm URL EUR 6,595 0,53% 7,20
Ypancesa3brHopm URLA1 EUR 4,850 1,04%

Bbimnenkom VIP 1 EUR 15,670 1,16% 42 777,18
BTB VTBR uUsD 6,360 -1,24% 40 897,02
Bo3spoxaeHvie 744 EUR 30,750 -0,81% 15,50
BumMm-Bunnb-AanH WBD 1 UsD 23,610 -6,01% 23 991,70
Bumm-Bunnb-[danH WBPA EUR 18,935 1,31% 4,39

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




