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KoMMeHTapumi K cUTyaunm Ha pbiHKe:

Mbl 0XMpaem OTKpbITUA POCCUMIACKOrO pblHKA C ranom

BHM3 0,5% u BONatuibHbIX TOProB B TeYyeHUe [HA.
Mo3MTMB MOXET BEepHYTCA Ha PbIHKM BMecTe C
AaHHbIMM N0 po3HWMyHbIM npojaxam B CLUA. [lo
npenBapuTeNbHbIM AaHHbIM, cTapT
npegpoxpectBeHckux pacnpogax B CLIA nocne [Ha
bnaroaapeHus 6bin AOCTAaTOYHO yCnewHbiM (CTp.2)

Texywas Eﬁ;r:oofpxuym NoTteHuymnan
HeHa, nepcnektiey, | pocTa, Y%
Komnanus pyb. i
lasnpom 170,7 171,5 0,5%
C6epbaHk 99,66 100 0,3%
PocHedTb 214,64 214 -0,3%
Hop Hukenb 5841 5850 0,2%
BTb 0,1047 0,105 0,3%
Jlykoiin 1732 1730 -0,1%
CyprytHedTeras 29,62 29,6 -0,1%
Ypankanun 177,7 178 0,2%
MMBb 1552,21 1555 0,2%

HoBocCTU KOPOTKOM CTPOKOM
e Akuuu THK-BP B 2011 rogy moryt
HayaTb Toproeatbcs Ha MMBb
e “MNpoBan” akuui Ypankanus

KaneHnpapb co6biTuii Ha cerogHs:

CLUA, 17:45 NHupekc penoBoit akTUBHOCTM YuKaro 3a
HOA6Pb (NPOrHO3 CHMXEHWE A0 60 NYHKTOB)
CLUA, 18:00 NHpekc noTpebUTENbCKOTO AOBEPUA 3

HOA6pb (NPOrHo3 pocT Ao 52,6 NYHKTOB)
CLLUA, 23:00 Boictynnenue npeacepatens ®PC bena
bepHaHke
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3aKpbiTHe 3a AeHb, % %
"':,‘}"é“c 1596,84 -0,18% 10,54%
MJSEB';C 1554,65 -0,75% 13,48%
MVIpOBbIe NHAEKCHI
DJIA 11052,49 -0,36% 5,99%
S&P 500 1187,76 -0,14% 6,52%
FTSE 100 5550,95 -2,08% 2,55%
CAC40 3636,96 -2,46% -7,61%
Nikkei 9937,03 -1,31% -5,78%
ToBapHble pbIHKK, BaNOThI
Brent 87,13 1,10% 15,40%
Gold 1366 0,22% 24,18%
EUR/USD 1,311 -0,83% -8,64%
US[:_{:UB 31,3061 -0,15% 3,51%
Jlnpepnbl pocta U nageHua 3a syepa Ha MMBb
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KommenTapuii no (poH10BBIM PHIHKAM

®oH nepep OTKPLITUEM POCCUNCKOTO pbiHKA HEraTuBHbIA. OCHOBHOE
BHMMaHMWe cenyac a3naTCKoMy permoHy - a3uaTckue pbiHKU CUAbHO
cHuxatoTca(wanxanckuit SSE Tepset 6onee 3%, anoHckuin Nikkei 6onee
1,5%), OTbIrpbIBas BYepaLlHee CHUKEHNE Ha eBPONENCKMUX NNoLagKax.
ANOHCKMIN PbIHOK CHMXaeTcs Ha hoHe cNabom CTaTUCTUKM — 0OBEM
PO3HWUYHbIX NPOAAX B cTpaHe cHu3mnca Ha 0,8%(oxupgancs poct Ha 0,2%),
ypoBeHb 6e3paboTuLbl B AnoHMK BbIpoC A0 5,1%, a 06bem
MPOMbILWIEHHOrO NPOM3BOACTBA CHU3MCA HA 1,8%. Kutanckuin poiHOK
CHUXAeTCA Ha HOBbIX ONAceHUAX 06 YCKOPeHUU MHPNALKUM (N0 AaHHBIM
kutaitckux CMU nHbnaLma B Hoabpe MOXKET NPEBbICUTD 4,4%), @ 3TO
MOXXEeT NPMBECTU K HOBOMY pPayHAY YKEeCTOYEHUA KPeAUTHO-AEeHEXKHOW
nonutukn Ub Kntas(Bo3mMoXHO NoBbileHMe YYETHOWM CTaBKU U/unu
NoBbIlWEHWe pe3epBHbIX TpeboBaHMit k 6aHkam). Kpome Toro, 6upxu Kutas
CHU3WIN YPOBEHb MAPXXWUHANBbHOTO KPeAUTOBAHMSA, YTO NPUBENO K
3aKpbITUIO NO3ULMIA pafoM UrpokoB. CUTyaumsa Ha KOpeincKom
noNyoCcTpoBe 0CTaéTca HanpsaxeHHon - KHOP noateepauna pacwupeHue
csoen apgepHoi nporpammsl, CLUA n H0xHas Kopes npofonxkatoT BOEHHbIe
yyeHus B JEntom mope, npu3biBbl [TeKMHA NPUCTYNUTL K WECTUCTOPOHHUM
neperosopam ObliM NPOUTHOPMPOBAHbLI CTOPOHAMM.

HedTsHble LeHbl, NPOAEMOHCTPUPOBABLIME BYEPA POCT OboNee YeM Ha
1%(n 370 Ha doHe nageHns EUR/USD n hoHpoBbIX pbIHKOB!), cerogHs ¢
yTpa HECKONbKO KOPPEeKTUpyoTCA.

Mbl 0XKnpgaem OTKPbITUA POCCUNCKOTO pbiHKA € ranoM BHU3 0,5% u
BONATUNIbHbBIX TOProB B TeyeHue gHA. [103UTUB MOXKeT BEpPHYTCA Ha PbIHKK
BMeCTe C aHHbIMW N0 PO3HUYHbIM npogaxam B CLUA. Mo
npenBapuTeNnbHbIM AAHHBIM, CTAPT NPefpOXAEeCTBEHCKMX PACNPOAAX B
CWA nocne [lHs bnarogapeHus 6bin1 4OCTAaTOYHO YCNEWHbIM — MO AAHHbIM
HaumoHanbHoM dhefepaLm po3HUYHON TOProBaK 26 HOAOPA MoKynaTenu
notpaTunu B cpeaHem $ 365,34 — Ha 6,4% 6onblue, YeM B NPOLWAOM rogy, a
BCEro NoKynku coBeplwuamn 6onee 212 maH. amepukaHues. CornacHo
nccnegosaHuto BIGresearch, obwme TpaThl amepuKaHLEeB COCTaBUAN OKOJO
$45 mnpa., a no gaHHbiM ShopperTrak Tpaduk Bbipoc Ha 2,2%.
KommeHnTapuit Marru Teitnop, Buue-npe3ungeHta Investors Service Moody's
B Hulo-Mopke — “MoTpe6utenn dyscTBYIOT cebs Gonee KOMPOPTHO K
3aMeTHa TeHAEHLMA pocTa pacxofoB. He noxoxe, 4To ceinyac nioau
CUNbHO 06eCNOKOEHbl BO3MOXHOW noTepeit cBoux pabounx mect”.
WToroeas oueHka no npoaaxam 6yaet onybiMKoBaHa B YeTBepr.

CeropHs coctoatca Cosetsl JupektopoB Jlykoiina(bynet obcyxpatbes
6roaxeT u nHBecTnporpamma Ha 2011 rog) Pycruppo(bynet obcyxpatbes
BOMPOC U3MEHEHWS COCTaBa NpaBieHUs KoMNaHuK). TakxKe B 3TOT AeHb
BCTYMUT B CUJY HOBBI cocTaB uHaekca MSCI(e nngekc MSCI Russia 6yayt
BK/ItOYeHbl “npedbl” TpaHcHedTH) 1 0XXMAaeTCA 06bABNEHME
ko3t dunumnenToB no o6veanHennto MPK n Poctenekoma.
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Takxe cerogHs B 12:00 npe3ungeHT PO [1.MenBenes B TpeTuii pa3 BbICTYNUT
c nocnanuem ®epgepanbHomy Cobpanuio. Kpome Toro, B 17:45 1 18:00
OyaeT onybnukoBaHa BaxHas ctatuctuka u3 CLUA 3a Hos6pb - UHAEKC
AEN0BOW aKTUBHOCTM YMKaro u MHAEKC NOTPeOMUTENbCKOTO AOBEPHUS

Axkuuu THK-BP B 2011 r moryT HayaTb ToproBatbca Ha MMBbB

OCOP 3apernctpupoBana NpocneKT 00bIKHOBEHHbIX MMEHHbIX
6€340KyMeHTapHbIX aKL Uil U NPOCNEKT NPUBUIETUPOBAHHBIX UMEHHbIX
6e3nokymeHTapHbix akumnit 0AQ "THK-BP XonauHr" (rocyaapcTBeHHble
perncTpaLuoHHblie Homepa BbinyckoB 1-01-55034-E n 2-01-55034-E ot
13.01.2005).

B cooTBeTcTBMM C NpOCNEKTOM, KOMNaHua pasmectuna 14 996 968 366
0ObIKHOBEHHbIX UMEHHbIX 6€340KYMEHTAPHbIX aKLMIA HOMUHANBHOIA
cToumocTbto 1 py6nb 3a bymary. 06wmit o6bem Beinycka cocTaBnseT 14
996 968 366 pybneii.

"THK-BP XonauHr" Takxe pazmectun 450 MAH NpuBUNErMPOBAHHbIX
aKLMii HOMUHANbHOW cToMMOCTbIo 1 py6nb 3a Bymary. 06wmii 06bem
BbINyCKa - 450 MNH pybneii.

NcT.: COP

Akumn "THK-BP Xonpguura" yxe B ekabpe Moryt HayaTb TOproBathbCs Ha
MMBB. Ceituac Ha BHebupxeBoM pbiHke (RTS board) Topryetcs 5,35%
naket THK-BP.

Fasnpom, Hadroras YkpauHbl u Rosukrenergo nognucanu

cornaweHus no peweHuio BONpocoB B3aUMoAenCcTBuA
B cooTBeTCTBMM € JOKyMeHTamu,  OyfeT  NOMHOCTbIO  MoraweHa
3apomkeHHocTb Rosukrenergo AG nepep lpynnoit «[asnpom» B pa3mepe
$810 mnH. «HadTorasom YkpauHbl» OyneT npousBefeH Bo3BpaT
12,1 mnpp Kyb6. Mrasa KomnaHuu Rosukrenergo cornacHo peleHuto
Crokronbmckoro apbutpaxa.

Kpome Toro, bypmet moraweHa 3agomkeHHocTb Rosukrenergo AG nepep,
HAK «Hadrtora3s YkpauHsi» B pasmepe $1,7 mnpg.
Takum 06pa3oM, nofnucaHue naketa COrnaleHuWit NO3BONUIO CTOPOHAM
MOJIHOCTbLIO YperyinpoBatb OTHOLWEHMUA, CBA3aHHbIe C NOCTaBKaMu rasa
B 2008-2009 ropax.
[locTUrHyTHIE CcornaleHuns No3BOAT COXPAHUTbL ra3oBblii 6HanaHc YKpauHsi
n obecneynTb NPOXoXaeHUe oTonuTenbHoro cesoHa 2010-2011 rr. Ge3
npusnevyeHnsa Hadroras YkpauHbl LONONHUTENbHbIX KPEAUTHbIX PECYPCOB.

“Nposan” akuuu Ypankanua

Akummn "Ypankanusa" nogelwesenn B noHefenbHUK Ha 2,5% Ha HOBOCTAX O
TOM, YTO NPOBan rpyHTa Ha ctaHuun bepesHnkn CBepaIOBCKOM XKene3How
AOpOry, N0 KOTOPON MAET 0TnpaBKa yAobpeHUid KOMNAHWUM, YBETNYUICS U
poctur 100 Ha 40 meTpoB.
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Mo utoram Topros LeHa akuuit "Ypankanua" Ha MMBB cHusunacb fo 174,5
py6. (-2,5%), a B TeyeHue gHa nagana go 172,77 pybns (-3,5%).

0 Tom, 4yTo GyMarM KOMNaHWUKM, KOTUPOBKW KOTOPOIA yxe 06BanMBanuChL n3-
3a asapuum 2006 roga M ee MOCNELCTBMIA, MOryT NOCTpagathb,
npegynpexpanu 3kcneptol. "HenpuaTHas cuTyauums npousowna Ha
"Ypankanuun": B bepe3Hunkax NpoBanuACA TPYHT W NPOBas NPULLENCA HA
XenesHylo gopory. [Toka CNOXHO OLEHUTb BO Y4TO 3Ta UCTOPUA BbINbLETCA
ons "Ypankanua', oqHaKo, Ha HEPBHOM pblIHKe KanuTanu3auus KoMnaHum
MOXET O4YeHb CMNIbHO NOCTPAfaTh OT TaKOro MHGOpMaLuMoHHOro ¢oHa", -
OTMEeYan aHaNUTUK pAenapTameHTa KaueHTckux onepaumin UM "Oktan"
Makcum YepHera ewie B NnATHULY.

Tem He MeHee, Kak coobuwatT "Poccuitckue xenesHble poporu”,
OTMpaBfieHNe MUHepanbHblX yAobpeHuit "Ypankanus" co cTaHUWM
bepe3nnkun-CoptpoBoyHaa ocywecTBnaeTca B WTAaTHOM pexume. [lo 3ToM
e CTaHuuuM Tenepb CNeAyeT eAWHCTBEHHbIE HA 3TOM  yYyacTKe
naccaxupckuit noesp N603 EkatepunOypr-llaccaxupckuii - bepesHuku.
Moespa c¢ rpy3amu OAO "CunbBuHMT" cnepytoT no obxopHomy 53-
KunometpoBomy yuyactky fAinea-Conukamck. HapyweHun B rpy30BOii
pabote Het, oTtmevatoT B PX[. Kak coobwanocb, yyactok xenesHoit
poporu fliiBa-ConnKamck, NOCTPOEHHbI B 06XOA WAXTHbIX NONEN KanuinHo-
MarH1eBbIX MECTOPOXAeHWIA, Obln BBeEH B 3KCMyaTaLuio B Aekabpe 2009
rofa. PeweHune o ero cTponTeNbCTBE ObINO NPUHATO B CBA3MW C TEM, YTO W3-
3a aBapuu Ha pyaHuke "Ypankanus" B oKTabpe 2006 ropa B 30He
ocefaHua MOYBbl OKas3anca Y4yacTOK XKeNe3HOZOPOXHOro MojioTHa B
paioHe ctaHuumn bepesHuku.

ApmuHuctpauua bepesHuKoB HasbiBaeT fpyrue pa3mepbl nposana. Kak
roBOpuTCA B COOOWeHMM  npecc-cayxbbl  M3puUM,  COrNACHO
MapKleiaepckuM 3amepaMm, NPOTAXEHHOCTb BOPOHKM COCTaBiseT 52 M,
WKUpuHA - 33 M. [Ny6MHA NPeLNoNOXKMUTENBHO HE NpeBbiWwaeT 20 METPOB.

B coobweHnn Takxe roBopuTCs, YTO B CBA3M C Pa3BMTMEM MONOCTU MO
HanpaBleHUI0 K Tepputopunm bBepe3HMKOBCKOro WAXTOCTPOUTENLHOTO
ynpaBneHus, a Takke Ha OCHOBE pe3ynbTaToB MOHWUTOpPUHra [opHOro
nuctutyta YpO PAH npuHATO pelseHue pacwmMpuTb 30HY OLENNEHUA W
3anpeTuUTb BUKEHME aBTOTPAHCNOPTA OT KeNe3HOA0POXHOro BOK3ana no
OJHOW 13 ynuL, ropoaa.

Kpome TOro, B coOOWEHUM NPUBOAATCA NepBble [AaHHble TFAYOUHHOIA
ceiicMopa3Beaku. "YueHble NOATBEPAMAM BEPCUID, YTO MPOMOMHA -
NOBEPXHOCTHOEe fBNeHue: paedopmauuyM rpyHTa He pacnpoCTPaHATCS
HUXe rnyouHsl B 30-40 M. [echopMupoBaHHAs Miowagb He MpeBbllWaeT
100 mMeTpoB 1 MMEEeT NOYTU NPAMOYroNbHYI0 GOpMyY, B rpaHMLLaX KOTOPOM W
NPOMUCXOLMUT pacluMpeHmne BOPOHKK", - TOBOPMUTCA B Npecc-penunse.

Kak coobuwanock, yTpom 25 HOA6pPs Nof CTapbiMU XKene3HOAOPOXKHbIMU
nyTAMW B ABYXCTax MeTpax OT BOK3ana B bepe3Hukax npow3owen nposan
FPYHTa NpU MNPOXOXAEHUM TOBAPHOTrO XENEe3HOAOPOXHOro CocTaBa C
KanuiHbiMM  yaobpeHusamu.  [IBUXeHMe noe3noB  4Yepe3  CTaHLMUIO
Bepe3HuKM ObII0 NPUMOCTAHOB/EHO.

MpenBapuTenbHOW MPUYMHOM NpOBana rpyHTA Ha3blBaeTcA npocepaHue

nopoabl B 30He KAPHANNUTOBbIX BbIPAabOTOK.
Wcr.: www.finmarket.ru
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PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru
AHanNUTUK UBaH [loHyakoB i.donchakov@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u cogepaiymecs B HeM CBeAeHUA npefHasHayeHbl ansA knmeHToB 000 «PUK-®PuHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT pacCMaTPUBATLCA HU KAaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocbba KynuTb UNU NPOAATH LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6GO OCYLLECTBUTb KAKYI0-NM60 MHYI0 UHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas uHdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOI0 AHANIUTUYECKOro 0630pa, ABNATCA HAAEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNIOYUTENIbHO MHEHME aBTOPOB OTHOCUTEIbHO aHANIM3UpYyeMbIX 06beKTOB. HecMoTpsA Ha To, YTO HacToALWMIA 0630p GbII COCTaBNEH C MAKCUMANIbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobbie cykaeHUsA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABAAIOTCA CYXXAEHMEM HAa MOMEHT Ny6nuKkauum HacTosAwWwero
aHanuTuyeckoro 063opa n MoryT 6bITb M3MeHeHbl 6e3 npegynpexaeHus. Hu 000 «PUK-DuHAHCY , HU ero COTPYAHMKMN He HEeCYT OTBETCTBEHHOCTH 32
KaKkue-nu6o notepu, BO3HMKLWME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. KonuposaHue,
BOCMPOM3BOACTBO U/ MM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpewyeHo.
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