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pas3HOHaNPaBneHHbIM xapakTep. AMEPVKAHCKME VHOEKCH! 3aBEPLUMMM TOPMM CHPKEHMEM Ha

0,3-0,9%, B Aa1 HABNIOAAETCA POCT BEOYLLVIX VHOMKATOPOB B pamkax 0,9%. dsiouepc Ha S&P -0,90% Coepbark
npurbasnaeT nopsaxa 0,5% Ha dooHe HOBOCTEM O MPedoCTaBNEHMM MOMOLLM VpnaHamy. LleHs! -0,92% HIMK

Ha HeddTb NoBsICKNMCHL A0 $86,1 3a Bappens copTa Brent. Ha aToM dhoHe Mbl nonaraem, YTo

POCCUACKUN PbIHOK OTKPOETCSH POCTOM B pamkax 0,5%. 3Ha4MMOM MaKPOCTATUCTVKA CErof- *'124% MKHoptiuk
Hs1 He HaMeYaeTCsl, NMOSTOMY OCHOBHbIM OPUEHTUPOM 1S OTEHECTBEHHbIX MHBECTOPOB BHYTOM Aviamvia 8KWA B CpasHerv C uhaekcom MMBB

[HA BbICTYNAT HACTPOEHNA Ha eeponeﬁcwx nnoLaaxkax 1 Ux peakuna Ha npedocTaBneHne

MOMOLLIN.

LBVOKYLLIME DAKTOPBI
Poct h . Mapenune '

[anHsle MMBB.

ngepom Toprosoﬁ ceccuu ey

M Gymary Ypankanus, nodopokas-
e Ha 2,9%. o MHeHWIO 3KCNepToB,
obBan rpyHTa NoL »ene3HoooPOXKHOM
BETKOW B bepesHakax, BedyLLern K npo-
M3BOACTBEHHLIM MOLLHOCTAM  KOMMa-

- PocT dpbtovepca Ha S&P - CHWDKEHVe Ha aMepPUKaHCKIX BMpyKax HUK, Cnabo OTPasuTCs Ha MocTaBKax

- [1OBbILLEHME LEH Ha HedDTb
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ER LG TV Lol g%] Ha POCCUIACKOM CDOHAOBOM PbIHKE HOCKIMV HMCXO-
LALLM xapakTep. [pUYMHOM HeraT BHBIX HARCTPOEHWIA Ha PhIHKE CTanu

[0NroBble NPOGAEMbl EBPO3OHBI, CIOMMBLLAACH CUTyaums Mexxay Ce-
BEPHOV 1 HOxHOM Kopesamu 1, Kak CNeacTsie, oTpuLaTenbHas anHa-
Muka 61pK EBpPOMbI 1 AMepyki/. [JononHUTENbHbIN HeraTue aobasmna
Jelesetolas CTOMMOCTb HedDTH Mapkm Brent, koTopast B TedeHne AHs
CHM3MNack 10 $85 3a 6appenb. B KOHLIE TOProBor ceccim Gbin 3achmk-
CMPOBaH HEOOMbLLLIOW POCT, YTO NO3BOMNO MHOeKCY MMBB cokpaTiTs
oTcTasaHue. o mtoram aHga Haeke MMBE cHramnes Ha 0,3% 0o 1566
MYyHKTOB.

Jlyuwe pbiHKa BoIMsAnen HedoTeradosbii CEKTOP BO MHOMOM Gnarodaps
[BVPKEHWIO [a3npoma NPOTYB PhiHKAa. AKLMI XONAMHIA NOA0POXKaM Ha
1,1%. Nopnepkky Gymaram OKasbiBAIOT OXKMOAHWSA MPOOaM MakeTa
aku fasnpoma, oueHveaemon B $4,5 Mnpa, Hemelkor E.ON. PocTom
TaKKe OTMETUIIMCH KOTVPOBKM TaTHeddTV, BeipocLUMe Ha 0,4%. bymarn
Jlykorna cHmamnnmcs B ueHe Ha 0,6%, akumv PocHeddTy nofelueseny Ha
0,7%. B munHyce Ha 0,2% okazanvcb akumm CypryTHedpTerasa.
HebnaronpuatHas avHammka Habmohanach B METaNyPrM4eCKOM CeK-
Tope. [pUYnHOM HeraTviBa CTaiM NamatoLLMe LieHb! Ha ChIDbEBBIX PblH-
Kax. AKummn HopHukens ynamm Ha 1,6%, 6ymary CesepcTani Belmanenm
nyyle, nogeweses nus Ha 0,1%. Ha 1,2% CHM3MMCh B LEHE axkumm
HITMK, B TO Bpems kak koTvposk/ MMK seipocnvi Ha 0,4%.
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MINPOBBIE PBIHK
Ha aMEPVIKAHCKIIX MTOLLALKAX

3aBEPLUMNACE CHWWKEHMEM OCHOBHBIX MHOMKATOPOB Ha (DOoHe onace-
HUIA OTHOCUTENBHO AONTOBbIX MPOOBNeM EBPOMbI. VIHAEKC LWMPOKOro
pblHka S&P500 no utoram aHsa cHraunes Ha 0,8%.

[laBneHve Ha pbIHOK MPOAOCIPKANM OKa3bIBaTb COMHEHWS OTHOCUTENb-
HO cnocobHocTM EBpocotosa pelnts npobnemsl pnaHoumm 1 He
LOMYyCTUTb PACMPOCTPaHEHVA KpM3KCa Ha Opyrue CTpaHbl, B MepByio
ovepens, Vicnanmo v MNoptyranuio. lNeccnmmnama 106aBnno areHT-
cTBO Standard & Poor's, kOTopoe NOHV3MNO PENTUHIMA BEdyLMX Mp-
naHackux 6aHkos Bank of Ireland u Allied Irish Banks, npuyem perTuHr
nocneaHero Gbin ypesaH 10 «0pOCOBOro» YPOBHA.

Ha BbIXOOHbIX CTano W3BECTHO, YTO €BPONENICKVE MpaBUTENLCTBA
MPULLMM K PELLEHMIO OTHOCKTENBHO MPEAOoCTaBeHs noMowm Vp-
naHomv. Ee obbem cocTasmT 85 MNpA eBPO. 3TO HECKOMBKO MEHbLLE,
4Yem paHee NpenocTaBneHHbIN NakeT and [peumn, KOTOPbIA COCTaBuN
10 mnpa espo. [NpenocTasnerHne NoMOoLM VIpnanamm JOMKHO CHIA-
3UTb OMaceHs MHBECTOPOB U YMEHLLLTL 1aBNeH1e Ha eBPONeViCKyo
BaSIOTY.

HeraTeHbIM dOaKTOPOM 151 PIHKOB OCTAETCH TaKKE HAMPSIKEHHOC T
Ha Kopeckom nonyocTpose. KOHAMMKT Mexxily CeBepHO v HOXHOM
Kopeer noka ocTaeTcs Hepa3pelleHHbIM, COXpaHsis BEPOATHOCTb HO-
BbIX BOOPY>KEHHbIX CTOTKHOBEHUIN.

¥ Asunu
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TEXHUYECKI AHANIAG SR

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHM4ecKre HOVKATOPb! pacCHMTaHbl MO AHEBHBIM AaHHbIM MpasaHnyHble aHv B CLUA He ckasanmeb Ha ax-
TVBHOCTV VHBECTOPOB Ha POCCUMCKMX OMDMaX.

Haaaarv-l ne MAL MA2 MA3 RSI Volume O6vem Toproe akuamMm Ha MVBE B msTHumLYy
ngﬁglgm 1 cocTasun 53,86 mpg pyo.
MHpoekc MMBB  ckoppexTvpoBancs OTHOCK-
E?gﬁyﬁfm:mzms TEMbHO MPEbINYLIEro A, OfHAKO COXpaHn
OO NO3UTVBHBLIN HACTPOW.  TexHMYecKMe
TATHE®TH TPEHOOBbIE VHAMKATOPb!I CUrHaNIM3VPYIOT Ha
FASTNPOM HE®TL NoKynky, ocuunnaTop RSI HerTpaneH. bnvxar-
(B:_EEPEAHK was noanepxka no MMBBE pacnonaraercs Ha
HOPVNLCKAM HUKEND ZSS?:OijMO MyHKTOB, conpoTvereHre — 1600
MONtoC 3010TO
HIMK
YPATIKANUA
PYCrnagpo
®CKEDC
MTC
POCTENEKOM

CPE[HECPOYHbIE TEHAEHLIAM

TexHM4ecK/e VIROVKaTOPb! pacCHMTaHbl MO YaCOoBbIM AaHHbIM MHpexc MMBB B naTHMLY NPOAEMOHCTPUPOBaN
BOMaTWUbHOE ABWxeHMe. [oanem«Kon BbICTY-

Hassanue MAL MA2 MA3 RSI MW yPoBeHb 1560 MyHKTOB, MOcne Yero «Oblki»

nykoun MOMbITANMCL MEPEXBaTUTL VHVLMATMBY, HO He

FA3MPOM CMOMU MOOHATL PLIHOK Bblle 1570 MyHKTOB.

POCHE®Tb Taxkvm 06pasom, MNO3NLMSA MPOOABLIOB BbIMIAAUT

CYPTYTHE®TEIA3 B HacTosLLIEE BPEMA BOMee MPeanoYTUTENBHON,

TATHE®Tb YeM noaums nokynatener. ConpoTvBneHne

FA3MPOM HE®Tb no MMBE pacnonaraetcs Ha yposHe 15701

CBEPBAHK MyHKTOB, Noanepkka — 1560.

BTB

HOPWUIbCKUI HUKENb

Nontoc 30110TO

HIIMK

YPAJIKATAR

PYCrnapo

®CKESC

MTC

POCTEJIEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5668.70 -0.53 -1.12 -0.11 8.06 5902.11 4790.04
DAX FepmaHus DAX 6848.98 -0.45 0.08 3.75 20.46 6901.93 5433.02
CAC DpaHuus CAC 3728.65 -0.84 -3.41 -2.74 0.19 4088.18 3287.57
ATX ABcTpust ATX 2681.39 -0.10 -1.87 0.50 6.10 2801.40 2195.28
BEL 20 Benbrus BEL20 2579.81 -0.83 -3.20 -3.71 5.01 2725.69 2288.83
AEX lonnaxpwms AEX 336.26 -0.74 -2.41 -0.29 8.64 358.23 300.54
Irish Overall Wpnangusa ISEQ 2666.77 0.46 -4.71 -0.65 -6.29 3497.17 2607.97
IBEX 35 WcnaHus IBEX 9547.20 -1.80 -7.05 -11.71 -18.93 12240.50 8563.60
S&P/MIB Uranua SPMIB 19844.31 -0.51 -4.47 -7.49 -10.63 24058.76 18044.47
PSI 20 MopTyranwvs PSI20 7581.80 -0.61 -3.97 -6.20 -9.38 8877.60 6566.04
Swiss Market LLIeriyapms SMI 6483.56 -0.29 -1.63 0.18 2.32 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1110.11 -0.09 -0.04 1.91 16.54 1119.19 919.39
Budapest Stock BeHrpus BUX 20763.54 -2.81 -7.69 -10.30 2.45 25690.06 19662.04
WSE WIG Monblua WIG 45641.90 -0.82 -0.79 -1.27 16.78 47738.65 37038.86
ISE National 100 Typums XU100 66147.74 -1.49 -5.50 -3.80 45.86 71776.92 44873.95
PTC Poccus RTSI$ 1599.72 -0.16 -0.04 0.79 16.80 1685.60 1224.73
MMBBE Poccus INDEXCF 1566.41 -0.31 0.62 2.82 21.80 1597.51 1194.96
PFTS YkpaunHa PFTS 829.92 -0.26 1.20 11.68 38.58 1033.02 569.30
Prague Stock Yexus PX 1126.50 -0.50 -1.80 -2.55 1.35 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31181.38 -0.37 -0.69 247 16.31 31859.05 25733.31
Hermes Ervnet HERMES 639.10 -0.43 -1.56 1.92 9.16 701.17 541.33
Amepuka

S&P 500 CLLA SPX 1189.40 -0.75 -0.61 0.52 8.97 1227.08 1010.91
Dow Jones CLUA INDU 11092.00 -0.85 -0.80 -0.24 7.59 11451.53 9614.32
NASDAQ CLUA CCMP 2534.56 -0.34 0.80 1.08 18.52 2592.94 2061.14
S&P/TSX Kanapa SPTSX 12892.71 -0.41 -0.49 1.71 12.46 13114.05 10990.41
Merval ApreHTuHa MERVAL 3302.88 -0.55 1.58 9.82 50.91 3380.81 2060.18
Bovespa Bpasunua IBOV 68226.10 -1.64 -3.77 -3.46 1.71 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36904.53 -0.17 0.83 3.76 19.92 37153.94 29926.06
Chile Stock Yunm IPSA 4974.77 -0.28 0.19 1.27 54.39 5047.00 3168.07
Asns

NIKKEI FAnoHus NKY 10125.99 0.86 1.03 10.04 11.50 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4618.50 0.44 -0.54 -0.92 1.01 5025.10 4175.70
Hang Seng OHKOHI HSI 22890.35 0.06 -2.69 -0.89 8.31 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2865.28 -0.22 -0.66 -3.81 -7.46 3334.01 2319.74
BSE SENSEX 30 WHpwns SENSEX  19291.48 0.81 -3.34 -3.70 15.99 21108.64 15651.99
Jakarta WHpoHeans JCI 3612.14 -0.83 -3.45 -0.64 50.91 3777.92 2370.53
Kuala Lumpur Manaiaus KLCI 1486.95 -0.34 -1.08 -1.24 17.03 1531.99 1224.37
Straits Times CuHranyp FSSTI 3152.06 -0.19 -1.22 0.30 14.11 3313.61 2648.15
THAI SET 50 TaunaHp, SET 991.45 -0.03 -2.72 0.71 45.72 1055.25 669.34
TAIEX TaviBaHb TWSE 8367.17 0.66 -0.09 0.97 11.70 8473.66 7032.40
KRX 100 IOxHas Kopes KRX100 4014.15 -0.17 -1.91 2.32 23.43 4142.47 3239.42
NZX All Hosas 3enangus NZSE 752.73 0.16 -0.99 -1.08 1.10 791.89 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5668.70 16.87 1.05 4.97 1.87
DAX FepmaHusa DAX 6848.98 14.70 0.69 28.04 1.55
CAC dpaHuma CAC 3728.65 12.58 0.73 5.31 1.23
ATX ABcTpus ATX 2681.39 16.04 0.78 6.94 1.29
BEL 20 Benbrus BEL20 2579.81 10.99 0.81 3.59 1.14
AEX FNonnanpus AEX 336.26 14.77 0.51 #N/A N/A 1.27
Irish Overall Npnangusa ISEQ 2666.77 #N/A N/A 0.55 2.54 0.95
IBEX 35 NcnaHus IBEX 9547.20 9.13 1.00 68.08 1.31
S&P/MIB Ntanusa SPMIB 19844.31 13.48 0.63 #N/A N/A 0.82
PSI 20 MopTyranus PSI20 7581.80 11.71 0.89 7.68 1.27
Swiss Market LLseiuapus SMI 6483.56 14.05 1.70 10.57 2.30
OMX Stockholm 30 LLiseuusn OMX 1110.11 17.12 1.60 13.07 2.19
Budapest Stock Benrpus BUX 20763.54 11.67 0.89 3.14 1.26
WSE WIG Monblua WIG 45641.90 16.03 0.99 10.53 1.54
ISE National 100 Typuusi XU100 66147.74 11.91 1.28 9.99 1.84
PTC Poccus RTSI$ 1599.72 8.87 1.29 4.74 1.19
MMBBE Poccus INDEXCF 1566.41 8.76 1.25 4.69 1.21
PFTS VKpauvHa PFTS 829.92 45.79 0.94 #N/A N/A 1.72
Prague Stock Yexus PX 1126.50 11.67 1.57 6.10 1.36
Adopuka

FTSE/JSE IOAP JALSH 31181.38 15.79 1.54 10.77 2.38
Hermes Ervnet HERMES 639.10 11.05 1.63 13.42 1.86
Amepuka

S&P 500 CLUA SPX 1189.40 14.89 1.27 8.05 2.12
Dow Jones CLUA INDU 11092.00 13.46 1.32 8.47 2.56
NASDAQ CLLUA CCMP 2534.56 33.06 1.76 12.80 2.73
S&P/TSX KaHnapa SPTSX 12892.71 19.86 1.88 10.45 2.00
Merval ApreHTuHa MERVAL 3302.88 15.31 1.64 8.36 1.84
Bovespa Bpasunus IBOV 68226.10 13.74 1.55 39.95 1.80
Bolsa Mekcuka MEXBOL 36904.53 17.47 1.45 8.67 2.63
Chile Stock Hunm IPSA 4974.77 21.26 2.29 11.23 2.79
Asns

NIKKEI AnoHus NKY 10125.99 19.70 0.65 6.54 1.33
S&P/ASX 200 ABcTpanusi AS51 4618.50 17.59 1.82 10.27 1.97
Hang Seng [FOHKOHI HIS 22890.35 14.13 2.63 8.09 1.94
Shanghai SE Comp Kutan SHCOMP 2865.28 18.31 1.63 132.33 2.64
BSE SENSEX 30 NHpunsa SENSEX 19291.48 17.70 2.29 11.62 3.28
Jakarta NHpoHesunsa JCI 3612.14 31.31 217 15.14 3.34
Kuala Lumpur Manawnans KLCI 1486.95 12.54 2.50 16.32 2.39
Straits Times CuHranyp FSSTI 3152.06 12.40 1.48 10.15 1.73
THAI SET 50 TaunaHg SET 991.45 14.34 1.07 7.52 1.96
TAIEX TanBaHb TWSE 8367.17 14.77 1.20 12.22 1.89
KRX 100 lOxHasn Kopest KRX100 4014.15 11.21 1.03 8.89 1.43
NZX All HoBasi 3enaHgus NZSE 752.73 50.22 1.00 6.99 1.47

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 86.11 0.62 2.56 3.27 1.51 93.14 72.26
WTI CLA 84.25 0.59 2.77 2.56 -0.20 93.29 72.06
Me4yHoe Tonnso HOA 232.93 0.57 2.41 4.09 3.82 249.92 196.88
ras NGA 4.43 0.73 2.47 3.89 -35.50 7.14 3.85
BeHsuH XBA 222.34 0.59 1.25 7.96 7.45 232.03 179.07
[paroueHHble MeTannsbl

3onoTo GOLDS 1362.88 -0.06 -0.26 0.26 15.73 1424.60 1044.85
Cepebpo SILV 26.82 0.42 -3.76 8.39 46.56 29.36 14.64
MpoMbILLNEeHHbIE MeTan b

Hvkenb LMNIDY  22502.00 -1.21 3.27 -3.13 36.24 27599.00 15805.00
AnOMUHUIA LMAHDY 2243.00 -0.44 0.47 -4.89 13.43 2448.85 1826.00
Megnb HGA 379.10 0.76 -1.34 1.23 20.14 408.75 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 718.40 0.15 5.79 1.28 41.45 811.00 406.40
Kodpe KCA 202.70 -2.29 -4.05 -0.42 #N/A N/A 221.45 134.45
MweHnua CA 558.50 0.99 4.44 -6.13 22.88 617.50 356.75
Cos SA 1241.50 0.24 3.33 0.44 18.04 1348.50 897.25

[HarHble Bloomberg

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0200 0.13 -0.13 -0.06 3.56 1.0853 0.9931
USD-MXN USDMXN 12.5050 -0.13 -1.64 -1.28 3.43 13.3848 12.1305
USD-BRL USDBRL 1.7279 -0.36 -0.71 -1.41 1.10 1.9153 1.6442
USD-CLP USDCLP 482.9500 -0.43 -0.57 1.76 2.40 553.5200 473.8900
USD-COP USDCOP  1908.4500 -0.91 -1.66 -3.57 3.80 2061.7800 1783.4000
USD-PEN USDPEN 2.8170 -0.20 -0.40 -0.80 2.75 2.8920 2.7835
USD-CRC USDCRC  508.8201 0.17 0.33 0.34 10.41 578.2449 501.7500
USD-ARS USDARS 3.9781 -0.19 -0.09 -0.54 -4.51 3.9801 3.7792
Azusa
USD-JPY USDJPY 84.0800 0.02 -0.89 -4.38 2.77 94.9900 80.2200
USD-HKD USDHKD 7.7637 -0.01 -0.10 -0.17 -0.18 7.8070 7.7498
AUD-USD AUDUSD 0.9644 -0.01 -2.46 -1.94 5.28 1.0183 0.8067
NzZD-USD NzZDUSD 0.7491 -0.11 -2.97 -2.27 4.62 0.7976 0.6561
USD-SGD USDSGD 1.3174 0.15 -1.54 -1.81 5.07 1.4274 1.2817
USD-TWD USDTWD 30.4640 0.00 -0.63 0.53 5.60 32.5000 30.0250
USD-KRW USDKRW  1152.4600 0.62 -2.31 -2.37 0.90 1277.8500 1102.8500
USD-PHP USDPHP 44.1500 0.10 -0.49 -2.47 6.92 47.2090 42.3000
USD-IDR USDIDR 9028.0000 -0.39 -1.05 -1.00 4.80 9545.0000 8881.0000
USD-INR USDINR 45.8250 0.07 -0.91 -3.05 1.51 47.7450 43.9750
USD-CNY USDCNY 6.6700 -0.02 -0.41 0.01 2.36 6.8347 6.6217
USD-MYR USDMYR 3.1520 -0.08 -1.55 -1.28 7.63 3.4545 3.0775
USD-THB USDTHB 30.2700 0.00 -0.93 -1.09 9.75 33.5400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3239 -0.02 -2.85 -5.08 -11.77 1.5141 1.1877
GBP-USD GBPUSD 1.5612 0.13 -2.16 -2.66 -5.04 1.6722 1.4231
USD-CHF USDCHF 1.0005 0.31 -1.08 -1.81 0.48 1.1731 0.9463
USD-SEK USDSEK 6.9937 0.15 -1.60 -4.63 -0.25 8.1372 6.4839
USD-DKK USDDKK 5.6308 -0.02 -2.83 -5.04 -11.92 6.2632 4.9149
USD-NOK USDNOK 6.1497 0.09 -2.30 -4.90 -7.65 6.7281 5.5627
USD-CZK USDCZK 18.6800 0.03 -2.89 -5.50 -6.73 21.9220 17.0376
USD-SKK USDSKK 22.7533 -0.01 -2.84 -5.04 -11.76 25.3490 19.9048
USD-PLN USDPLN 3.0437 0.14 -4.87 -6.51 -8.90 3.5293 2.6999
USD-HUF USDHUF 210.8300 0.31 -4.31 -7.74 -13.32 243.1200 177.8100
USD-RUB USDRUB 31.4174 -0.06 -0.88 -1.96 -6.85 31.9455 28.9106
USD-TRY USDTRY 1.4877 -1.15 -3.07 -4.05 2.77 1.6297 1.3872
USD-ILS USDILS 3.6731 0.13 -1.09 -1.09 2.88 3.9191 3.5586
USD-KES USDKES 80.8000 0.00 -0.93 -0.19 -7.96 82.8500 74.2900
USD-ZAR USDZAR 71417 0.16 -1.99 -2.00 3.68 8.0800 6.7603
USD-MAD USDMAD 8.4149 0.00 -2.08 -3.80 -9.61 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1710.83 -0.79 -1.96 -0.92 0.56 1826.70 1400.01
[asnpom Poccus GAZP RX 174.46 1.02 1.54 3.26 3.15 196.90 142.09
PocHedhTb Poccus ROSN RX 211.39 -0.86 -1.64 -2.03 -11.66 272.71 177.35
CypryTHedTeras Poccus SNGS RX 29.72 -0.35 -0.24 -1.84 13.78 33.78 23.40
TatHedTb Poccus TATN3 RX 149.84 0.57 -0.33 1.32 8.13 154.09 119.62
[a3npoMHedTb Poccus SIBN RX 125.91 -0.77 -0.83 4.48 -18.62 178.50 101.00
Hoatak Poccus NOTK RX 268.53 -0.29 -1.45 8.23 72.15 283.99 153.25
Exxon CLUA XOM US 69.23 -0.93 -1.54 412 -7.53 76.30 55.94
Chevron CLUA CVX US 82.05 -1.06 -2.11 -0.67 4.96 86.19 66.83
BP AHrnuns BP/ LN 436.00 -0.32 0.03 2.40 -25.32 658.20 296.00
Total DpaHums FP FP 37.74 -0.62 -2.72 -3.36 -9.87 46.74 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 101.43 -1.18 2.82 0.09 50.53 106.47 63.81
BTB Poccus VTBR RX 0.10 -1.07 -1.93 0.19 62.40 0.11 0.06
HSBC AHrnna HSBA LN 651.10 -0.76 -0.97 0.31 -7.82 747.20 595.20
é:g;ég%”o CLUA JPM US 37.50 1.73 -5.45 -0.35 -9.27 48.20 35.16
Banco Santander Vcnanusa SAN SQ 7.53 -3.68 -11.70 -18.41 -34.12 11.98 7.12
Bank of America CLWA BAC US 11.12 -1.42 -4.96 -2.87 -28.12 19.86 11.03
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1740.69 -0.84 0.39 13.13 9.88 1784.95 1222.68
Monumetann Poccus PMTL RX 545.02 2.81 8.01 10.41 99.17 549.00 265.11
Goldcorp CLUA GG US 44.92 -2.07 -1.56 0.74 5.84 48.94 32.84
Barrick Gold CLUA ABX US 50.43 -1.08 1.78 4.87 18.55 53.44 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6049.04 1.56 2.05 8.33 52.21 6182.53 3893.00
HIIMK Poccus NLMK RX 120.37 -1.14 -0.99 13.14 35.02 127.14 79.50
MMK Poccus MAGN RX 31.25 0.26 0.55 6.15 35.03 33.00 20.81
CesepcTanb Poccus CHMF RX 455.32 -0.27 0.22 8.19 103.65 474.50 219.22
Pacnapckas Poccus RASP RX 185.21 0.39 5.29 3.15 4510 232.43 114.51
BHP Billiton AHrnus BLT LN 2315.00 -1.61 -0.75 4.59 24.20 2500.00 1678.00
Rio Tinto AHrnnsa RIO LN 4179.00 -2.12 -1.21 3.54 35.26 4477.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 54.09 -1.51 245 0.91 9.05 60.11 42.50
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.64 -1.20 4.85 3.66 48.29 1.86 1.10
Ork-5 Poccus OGKE RX 2.86 0.60 6.05 11.91 25.04 2.99 2.1
Ork-3 Poccus OGKC RX 1.67 0.54 -0.06 2.90 18.03 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.18 -0.63 -0.06 -3.29 12.78 4.22 2.71
E.ON AG FepmaHua EOAN GY 22.65 -0.29 -1.11 0.64 -15.47 29.75 20.86
GDF Suez ®dpaHuma GSZ FP 26.47 -1.40 -5.09 -7.72 -7.29 30.77 22.64
Iberdrola Vcnanusa IBE SQ 541 -1.26 -7.95 -10.73 -15.20 6.89 4.50
Exelon CLWA EXC US 39.53 -0.48 -1.22 -3.16 -17.06 51.98 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 138.85 0.21 -0.86 1.51 -25.49 188.97 95.13
Bonratenekom Poccus VTEL RX 130.10 0.08 5.76 13.32 103.70 131.98 63.00
MTC Poccus MTSI RX 254.80 -0.29 -0.55 1.93 16.96 276.98 214.50
YpanceasbuHdopm  Poccus URSI RX 1.37 0.07 6.28 16.38 109.31 1.38 0.63
AT&T CLUA TUS 27.93 -0.75 -1.79 -2.07 3.48 29.49 23.78
Vodafone Group AHrnus VOD LN 165.30 0.06 -1.46 -2.68 19.44 179.90 126.50
Telefonica Wcnanus TEF SQ 16.97 -1.19 -6.43 -12.55 -12.14 19.85 14.67
Yno6penus

Ypankanui Poccus URKA RX 179.22 2.94 1.26 17.45 32.67 183.50 93.30
gztsisar:iz;"’a‘: CLUA POT US 143.14 -0.29 2.01 -1.34 28.22 153.29 83.85
Mosaic CLIA MOS US 69.80 -0.85 0.66 -4.59 28.43 74.25 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3611.32 -0.88 1.50 0.52 101.38 3850.01 1777.78
7 KOHTUHEHT Poccus SCOH RX 249.74 -0.06 -1.14 0.28 7.70 355.00 174.00
Tesco AHrnmns TSCO LN 430.00 0.16 0.79 0.74 0.23 454.90 368.40
Carrefour ®paHuus CAFP 36.42 0.52 -4.71 -6.09 12.41 41.28 31.81
ABTOMOGUNECTPOEHNE

ABsToBa3 Poccusi AVAZ RX 32.50 -0.88 -3.47 -7.23 91.97 39.20 11.00
Ford CLUA FUS 16.10 0.94 -0.12 13.94 84.42 17.42 8.67
AsuanuHumn

Aapocbnot Poccus AFLT RX 81.54 0.30 3.01 7.63 85.44 82.90 43.21
Lufthansa F'epmanusa LHA GY 16.65 -1.65 2.46 8.29 57.00 17.07 10.19
British Airways AHrnus BAY LN 271.90 -1.24 0.55 0.44 40.30 290.00 180.20

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Komnanus CTpaHa Twukep Kl—f:g;iz* ujg::*a*ﬂ nsgi::ﬂfn ﬂon;ozggrigsos npcﬂznoﬂsgi
Hedreras

Jykonn Poccus LKOH RX 1710.83 2219.14 29.71% 81.82% 0.00%
[asnpom Poccus GAZP RX 174.46 211.19 21.05% 82.35% 0.00%
PocHedTb Poccus ROSN RX 211.39 269.25 27.37% 89.47% 5.26%
CypryTHedTeras Poccus SNGS RX 29.72 35.39 19.08% 36.36% 9.09%
TaTHedTb Poccusa TATN3 RX 149.84 166.56 11.16% 16.67% 50.00%
[asnpoMHedTb Poccus SIBN RX 125.91 145.49 15.55% 45.00% 25.00%
Hoeatak Poccusa NOTK RX 268.53 305.64 13.82% 50.00% 0.00%
Exxon CLUA XOM US 69.23 72.80 5.16% 43.48% 4.35%
Chevron CLUA CVX US 82.05 95.07 15.87% 76.00% 0.00%
BP AHrnus BP/ LN 436.00 516.71 18.51% 63.41% 4.88%
Total dpaHumsa FP FP 37.74 46.88 24.25% 71.05% 2.63%
DurHaHCOoBbIN CEKTOP

Cb6epbaHk Poccusa SBERO03 RX 101.43 121.42 19.71% 80.77% 3.85%
BTB Poccus VTBR RX 0.10 32.68 32092.87% 12.50% 25.00%
HSBC AHrnns HSBA LN 651.10 778.44 19.56% 61.54% 5.13%
JPMorgan Chase&Co CLUA JPM US 37.50 52.29 39.43% 82.35% 0.00%
Banco Santander Mcnanusa SAN SQ 7.58 11.02 46.32% 57.78% 15.56%
Bank of America CLUA BAC US 11.12 17.95 61.38% 64.71% 0.00%
[paroueHHble meTansbl

Montoc 3onoto Poccus PLZL RX 1740.69 1889.71 8.56% 54.55% 0.00%
MonumeTtann Poccus PMTL RX 545.02 532.18 -2.36% 28.57% 14.29%
Goldcorp CLUA GG US 44.92 56.79 26.43% 77.27% 4.55%
Barrick Gold CLUA ABX US 50.43 60.65 20.27% 86.21% 3.45%
MeTannbl n gobblya

MK Hopunbckuii HUKenb Poccus GMKN RX 6049.04 7000.16 15.72% 76.47% 0.00%
HIIMK Poccusa NLMK RX 120.37 107.61 -10.60% 18.18% 9.09%
MMK Poccus MAGN RX 31.25 82.45 163.83% 57.14% 7.14%
CeBepcTanb Poccus CHMF RX 455.32 512.40 12.54% 56.25% 6.25%
Pacnapgckas Poccus RASP RX 185.21 217.00 17.16% 56.52% 4.35%
BHP Billiton AHrnus BLT LN 2315.00 2530.71 9.32% 60.61% 12.12%
Rio Tinto AHrnns RIO LN 4179.00 4769.91 14.14% 82.86% 5.71%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 54.09 68.61 26.85% 100.00% 0.00%
OHepreTuka

Pycl'mapo Poccusn HYDR RX 1.64 2.1 28.54% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.86 3.02 5.84% 58.82% 11.76%
Ork-3 Poccus OGKC RX 1.67 2.04 22.12% 50.00% 18.75%
+Moc3Hepro Poccus MSNG RX 3.18 4.84 52.46% 61.54% 7.69%
E.ON AG epmanua EOAN GY 22.65 24.83 9.66% 39.53% 25.58%
GDF Suez dpaHumsa GSZ FP 26.47 31.04 17.30% 65.52% 6.90%
Iberdrola Wcnanusa IBE SQ 5.41 6.47 19.62% 45.95% 8.11%
Exelon CLUA EXC US 39.53 44.04 11.41% 21.74% 21.74%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 138.85 124.24 -10.53% 0.00% 50.00%
Bonratenekom Poccusi VTEL RX 130.10 136.49 4.91% 70.00% 0.00%
MTC Poccusi MTSI RX 254.80 419.47 64.63% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.37 1.45 5.77% 50.00% 0.00%
AT&T CLUA TUS 27.93 31.24 11.85% 58.33% 0.00%
Vodafone Group AHrnmns VOD LN 165.30 178.50 7.99% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 16.97 20.48 20.70% 61.70% 10.64%
Ypob6penus
Ypankanun Poccus URKA RX 179.22 229.75 28.20% 60.00% 20.00%
gztii?cigifaf CLUA POT US 143.14 159.31 11.30% 57.14% 0.00%
Mosaic CLA MOS US 69.80 74.16 6.24% 45.45% 9.09%
ToproBble ceTu
Marnut Poccusi MGNT RX 3611.32 2667.20 -26.14% 37.50% 12.50%
7 KOHTUHEHT Poccusi SCOH RX 249.74 275.56 10.34% 0.00% 50.00%
Tesco AHrnmns TSCO LN 430.00 461.66 7.36% 63.64% 18.18%
Carrefour ®paHums CAFP 36.42 43.08 18.29% 57.14% 19.05%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 32.50 24.69 -24.03% 0.00% 100.00%
Ford CWA F US 16.10 18.35 13.98% 55.56% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 81.54 89.36 9.59% 87.50% 0.00%
Lufthansa epmaHus LHA GY 16.65 17.95 7.79% 60.00% 5.00%
British Airways AHrnus BAY LN 271.90 327.56 20.47% 64.00% 4.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

KomnaHnwus CrpaHa Tukep KOTUDORKE" Kanuranusaumna™® P/E P/S P/CF P/B
Hedreras

Jykowin Poccus LKOH RX 1710.83 145517 5.93 0.58 3.85 0.79
[aznpom Poccus GAZP RX 174.46 4130.08 4.14 1.31 3.63 0.72
PocHedTb Poccusi ROSN RX 211.39 2240.35 713 1.07 4.43 1.26
CypryTtHedbTeras Poccus SNGS RX 29.72 1061.88 9.14 2.02 #N/A N/A 0.87
TatHedpTb Poccusi TATN3 RX 149.84 326.46 7.81 0.73 5.29 1.06
[a3npomHedTb Poccusi SIBN RX 125.91 596.98 6.08 0.59 4.54 1.12
Hosarak Poccus NOTK RX 268.53 815.34 21.54 7.35 18.90 5.85
Exxon CLUA XOM US 69.23 349.10 12.19 1.02 7.62 2.41
Chevron CLLUA CVX USs 82.05 165.12 9.46 0.88 5.44 1.61
BP AHrnua BP/ LN 436.00 81.94 #N/A N/A 0.44 6.06 1.43
Total DpaHuus FP FP 37.74 88.63 7.93 0.62 4.97 1.46
DUHaAHCOBBI CEKTOP

Cb6epbaHk Poccns SBERO3 RX 101.43 2189.56 26.52 2.20 3.04 2.54
BTB Poccus VTBR RX 0.10 1061.75 #N/A N/A 3.13 #N/A N/A 2.03
HSBC AHrnus HSBA LN 651.10 115.15 20.13 2.08 2.30 1.31
JPMorgan Chase&Co CLLA JPM US 37.50 146.59 9.82 1.32 29.06 0.89
Banco Santander Wcnanua SAN SQ 7.53 62.73 7.75 1.53 #N/A N/A 0.89
Bank of America CLWA BAC US 11.12 112.15 15.05 0.75 0.95 0.53
LiBeTHasi meTannyprus

Montoc 3onoto Poccus PLZL RX 1740.69 331.82 34.58 713 30.65 3.45
MonumeTtann Poccus PMTL RX 545.02 217.67 44.56 0.36 1.44 6.34
Goldcorp CLLA GG US 44.92 33.45 37.75 10.13 22.46 1.95
Barrick Gold CLWA ABX US 50.43 49.74 17.82 4.89 #N/A N/A 2.80
MeTtannbl 1 nobblva

:’;"sz:fp””"c"”ﬁ Poccus  GMKNRX ~ 6049.04 1153.12 7.47 2.61 6.80 2.56
HNMK Poccusi NLMK RX 120.37 721.40 21.95 3.11 25.12 2.58
MMK Poccus MAGN RX 31.25 349.22 25.93 1.63 16.21 1.15
CesepcTanb Poccus CHMF RX 455.32 458.83 20.83 0.96 #N/A N/A 1.96
Pacnapckas Poccus RASP RX 185.21 144.61 #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A
BHP Billiton AHrnvs BLT LN 2315.00 140.71 15.81 3.81 11.22 413
Rio Tinto AHrnusa RIO LN 4179.00 86.35 15.77 2.65 9.32 2.81
Cia Vale do Rio Doce Bpaswnnus  VALE3 BZ 54.09 278.46 12.59 4.24 11.96 2.42
OHepreTvka

Pyclrmopo Poccust HYDR RX 1.64 474.33 13.07 1.60 9.20 1.10
OrkK-5 Poccus OGKE RX 2.86 101.02 19.44 2.01 15.25 1.65
Ork-3 Poccus OGKC RX 1.67 79.26 17.68 1.93 10.46 0.76
+Moc3OHepro Poccust MSNG RX 3.18 126.24 38.75 0.99 8.41 0.67
E.ON AG lepmanns  EOAN GY 22.65 45.31 7.55 0.50 3.72 1.11
GDF Suez dpaHums GSZ FP 26.47 59.54 12.20 0.72 5.41 0.95
Iberdrola Vcnanua IBE SQ 5.41 29.12 9.91 1.01 #N/A N/A 1.02
Exelon CLA EXC US 39.53 26.15 9.83 1.43 4.69 1.87

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 138.85 101.18 25.33 1.61 8.16 1.83
Bonratenexkom Poccust VTEL RX 130.10 32.00 7.63 0.98 2.41 1.08
MTC Poccus MTSI RX 254.80 507.90 15.54 1.59 4.34 3.68
YpanceasbuHopM Poccus URSI RX 1.37 44.28 7.27 0.92 #N/A N/A 1.66
AT&T CLWA TUS 27.93 165.07 13.11 1.33 4.81 1.46
Vodafone Group AHrnus VOD LN 165.30 86.45 7.66 1.92 6.78 0.96
Telefonica Mcnanus TEF SQ 16.97 77.43 6.99 1.30 3.80 3.47
Ypo6peHus

Ypankanun Poccus URKA RX 179.22 380.73 28.85 7.95 29.53 7.84
gztsii'zci:;sa‘: CWA  POTUS 143.14 42,61 27.42 7.28 15.33 5.43
Mosaic CLWA MOS US 69.80 31.11 29.33 4.15 17.89 3.44
ToproBble ceTu

Marnur Poccus MGNT RX 3611.32 321.32 34.63 1.55 20.33 6.92
7 KOHTUHEHT Poccus SCOH RX 249.74 18.73 14.00 0.47 4.15 1.14
Tesco AHrnus TSCO LN 430.00 34.52 13.81 0.58 7.14 2.34
Carrefour ®OpaHuus CAFP 36.42 25.67 55.18 0.29 8.33 2.47
ABTOMOGUNECTPOEHNE

ABToBa3 Poccus AVAZ RX 32.50 45.12 #N/A N/A 0.49 #N/A N/A 23.20
Ford CLWA FUS 16.10 55.91 8.01 0.41 78.39 #N/A N/A
ABranvHumn

AspodnoT Poccus AFLT RX 81.54 90.56 31.90 0.85 12.28 2.97
Lufthansa lepmanna  LHA GY 16.65 7.62 17.16 0.29 2.56 1.04
British Airways AHMnA BAY LN 271.90 3.14 35.41 0.38 3.95 1.50

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 25.11.2010

Ha3gaHve Tunl  Tun2 Tun3  Banwta Mai, py6 CHA, MIH py6. 140 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
TparcKpeanTbank — Aspopa 0 A P R 676.15 108.30 3.74% 5.34% 4.94% 464%  1153%  1027%  -42.79%
3eHUT — MepeneKTueHsii 0O A P RW 5921.41 143.29 2.10% 8.59% 863%  2597% 37.31%  4627%  -30.73%
3::::3;2?::::”“ — fiHTap, - 0O A P RUIR 82487783 484 1.96% 162% 453% 14.16%  2368%  7.89%  -38.68%
S::f;j;ﬁ::caim_ fiHTap, - 0O A P R 1586.57 56.66 1.56% 0.62% 0.93% 10.66% 1521%  11.07%  45.28%
LleHTp-nHBecT — Mepabiit 0 A P RUR 174.65 46.44 1.55% 1.35% 1.65% 12.35%  20.17%  13.99% -37.86%
TeTpokoMMepL| — AL O A P RWR 587.74 84.48 0.77% 0.34% 0.33% 6.85%  17.15%  896%  -44.24%
CnassHckui kpeaut — Xepx-tpoHg O A P RUR 6013.41 36.25 0.72% 0.94% 5.79% 10.53%  15.80%  32.21% 93.77%
Kpocc — CoanaHcuposaHHbii 0O A P RUR 5450298 118.58 0.23% 0.39% 041%  1536%  27.04%  29.32%  21.07%
Kpocc — VIHBECTULMOHHBIR 0 C P RUR 103453.02 14.78 0.18% 0.49% -1.39% 1291%  18.60%
Kpocc — KoHcepsaTBHbIi 0 A P RUR 125700.62 208.18 0.18% 0.39% -0.51% 156.50%  26.67%  32.95% 25.45%
MeTpokommepy — 2 0O C P AW 2773.15 1409.57 0.13% 0.04% 0.31% 126%  371%  6.89%  -29.45%
MeTpokommepL — 1 0O C P RW 1879.89 277.15 0.12% 0.07% 0.33% 1158%  374%  7.16%  -31.96%
gg:z::zz:: KpepuT — 0O A P RUIR 4372394 10.71 0.11% -0.26% 0.52% 739%  7.38%  2376%  80.54%
MeTpokommepy — 3 0 C P RR 1212.88 65.00 0.10% 0.11% 0.41% 113%  352%  684%  -36.62%
Metpokommepy, — KopropatveHbidi -~ O C P RUR 529.70 291 0.09% -0.12% 0.22% -0.05% 1.24% 3.35% -51.31%
TparcKpeautbask —Marverpans O O P RUR 1145.53 2,83 0.01% -0.05% 0.11% 1138%  567%  561% 9.13%
MeTpokommepL; — O6AvraLm 0O O P RWR 864.42 8.90 0.01% -0.08% -0.24% 097%  276%  418%  -16.82%
A6conioT — [losepue” 0O C P RW 1981.93 178.63 0.00% 0.54% 380%  1829%  24.02%  3555%  14.20%
AGcontoT — [loxogHbIi* 0 0O P RR 1824.68 212.80 0.00% 0.00% 0.70% 233%  804%  17.35%  42.44%
Acontor — MepcnexTusa’ O W P RWR 1251.63 42.94 0.00% 1.07% 0.10%  1384% 1528%  2098%  -21.50%
ABconior — TakTika* 0O A P AW 1245.72 7.10 0.00% 181% 290%  1394%  1549%  20.11%  -3.45%
5::::;:;’:::‘:* Boporax — 0O C P RUR 1685878 59.97 000%  -0.84% 051%  1530% 1215%  3062%  -7.78%
FaanpomGaHK — ArpeccuBHbiit* O A P RUR 2046212 498.66 0.00% 0.48% 132%  1314%  2269%  1874%  7.37%
a3npombank — KoHcepeaTueHbii® A 0 P RUR 5557.20 67.87 0.00% 0.35% 1.65% 5.23% 12.04%  25.43% 41.55%
E:ZE‘;:"’E”K — Crpaxosie M 0 P RUIR 538113 250,10 000%  0.76% 047%  521%  1061%  17.90%  32.08%
3eHUT — BeHble LeHHOCTH" O T T RWR 5771438 484.65 0.00% 0.63% 400%  1283% 14.28%  20.16%  77.02%
3enut — OcHoga kanuTana* 0 A P RUR 2375.11 81.56 0.00% -0.20% -0.57% 13.711%  24.48%  28.67%
3eHuT — Tixast ragaHs* O O P RUR 5657669 212,19 0.00% 0.03% 0.54% 729%  11.85%  17.43%  18.59%
TatthoHa6aHK — DoHg 30n0TON* 0 C P RUR 1391.66 5.21 0.00% 1.71% 0.49% 9.54% 23.711%  32.54% 37.60%
;‘;‘;j’;””ﬁa”“ —®oHRPOCCMACKAX 5 n B RUR 103662 3342 000%  061%  -047%  891%  2227% 2664%  -16.84%
If‘;gm?r:‘;;gl‘;”” 0O 0 P RR 1556.69 8.00 0.00% 0.46% 0.55% 173%  340%  570%  3831%
ggﬂﬁ;":;fﬁﬁ::&,_ 0O C P RUR 456578 175.50 000%  092%  -155%  119%  543%  2281%
g"fa“g;ﬁff Bark — 0 0 P RIR 1171804 11378 000%  15%  068%  07%%  363%  1563%
gi“g:ﬁigz:ﬁ'fa”“ - O A P AW 5520.79 266.24 0.00% -0.49% -2.23% 121%  7.33%  27.43%
LleHTp-iBecT — Bropoit 0 O P AW 1494.32 18.88 -0.14% 0.30% 0.69% 258%  7.23%  3320%  29.36%
3eHuT — [loxoHsit 0O A P RWR 5761221 971.21 -0.14% 1.66% 223%  1685% 2650%  29.14%  -39.14%
TparcKpeautBank —Jokovoris O C P RUR 1417.12 8.95 034%  -027% 0.49% 044%  1455%  10.33%  39.53%
JeHuT — JloxopHbit I 0 A P RR 7839.50 435.82 -053% 1.00% 157%  1696%  28.04%  41.99%  -31.22%
3eHuT — BanioTHbli O A T USD 955.64 146.87 246%  -0.98% 253%  1155%  23.96%  1542%  -25.36%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



