2 9 HoAOpA 2010

exepHeBHbIN 0630p

HOBOCTHU

CBEPBAHK
Yucras npubbinb Coepbarka PO no ntoram 2010r
6yneT B paiioHe 150 mnpa. py6. >>> crp. 3

X5 RETAIL
X5 Retail B III kB. yBENMu4mMna 4YncTyto Npubbinb Ha
9%, [0 $79,6 MAH. >>> CTp. 3

BEPO®APM

Mpubbinb Bepodapma 3a 9 mMec. Bbipocna Ha 14%
>>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 31.35 0.22%
Py6./EUR 41.61 -0.19%

CbIPbEBbIE PbIHKN

HedTb

3aKpbiTne

Bent, $/6app. 86.48 0.59%

MeTannbl

3akpbiTne

AnoMuHWIA, $/TOHHA 2285.0 0.66%
Meppb, $/TOHHa 8317.2 0.58%
Hukenb, $/ToHHa 22830.0 1.24%
3onoro, $/yHuus 1361.9 -0.04%
MnaTtuHa, $/yHuus 1650.2 0.3 %

PbIHOK AKLIUH

Mupekc MMBB 3a aeHb
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KaIIuTan

MATHUYHbIE TOPIY HA POCCMIACKOM PbIHKE aKLMid 3a-
BEPLUMIINCH CHVDKEHWEM BeAyLUMX UHAUKATOPOB. VH-
nekc MMBB, notepsis 0,3%, goctur yposHs 1566,4
nyHkTOB. MiHAekc PTC 3akpbinca cHmkeHneM Ha 1%,
BeuepHsia ceccusi PTC oTHsna ewe 0,17%...

>>> cTp. 2

MUPOBbLIE MHAOEKCbI
WHaekchbl

3akpbiTne
RTS 1599.72 -0.17%
MICEX 1566.41 -0.31%
Dow Jones 11092.00 -0.85%
Nasdaq 2534.56 -0.34%
FTSE 100 5668.70 -0.53%
DAX 5668.70 -0.53%
S&P500 1189.40 -0.75%
MSCI EM 1099.06 0.21%

AQP (JloHpoH) WU3meHeHne
3akpbiTue

(UsSD)
A®K Cucrema 1.28 -1.76%
BTB 0.003 -1.44%
FMKHopHumk 201 -1.95%
rasnpomHedTb 4.014 -1.38%
Nykoiin 54.4 -1.63%
HJIMK 3.862 -1.71%
Montoc3onoro 69.16 -0.35%
Pyclmapo 0.053 -1.12%
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3HaueHue WU3meHeHne

WHpekc PTC 1 600 -0.17%
06bem Topros PTC 477  MNH. ponn.
O6bem Topros MMBB 1 645 w™nH. gonn.

JIMAEPLI NOBbLILWWEHUSA/
MOHWXEHUA B MMBbB

Crpaterns YK Mepmb ‘ 39.7%
KocTpomckasi cGuIT. koM., np. ‘ 35.32%
Yens6. KysHeu.npecc. 3-A ‘ 24.94%

N ——— -
®uHaHC NIusuHr 18.62%
SHeprocBhIT pum{mepm, np. | -9.07%
TATEEHTO |  -11.05%
oM3, np. | -11.18%
KEpo-sﬂaprotﬁur -11.2%

Bnagumupckas c6uiT. komn. | -23.04%

-24% -14% -4% 6% 16% 26% 36%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHWUA B PTC

HOBAT3K 3.29%
Ypankanui 2.83%
MNontoc 3onoto 1.18%
Fasnpom 1.12%

HK Pochedrs | “104%

MK Hopunbckuii -Euxenb -1.13%
EEHK BTB -1.26%
Pycruapo | ~155%

mrc | -6.07%

-7% -5% -3% -1% 1% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

MATHUYHbIE TOPTM Ha POCCUIACKOM PbIHKE aKLUWMI 3aBEPLUUIIUCL CHWDKEHUEM BeAyLUMX WHAMKA-
TopoB. MHaekc MMBB, notepss 0,3%, foctvr yposHs 1566,4 nyHkToB. MHAeKkc PTC 3akpbincs
CHWxeHneM Ha 1%, BeuepHssa ceccust PTC oTHsna ewe 0,17%.

®oHpoBble nHaekcbl EBponbl u CLUA B nATHUUY 3aMeTHO CHM3UAMCb. OnaceHusi MHBECTOPOB
6bInn CBA3aHbI € KOH(MKTOM CeBepHoii 1 KOxHoN Kopeu, aonrossiMy npobnemamu MopTyranum
1 McnaHum u BbICOKOW UHpnsiumnel B Kntae, cnocobHOM NpUBECTM K HOBOMY 3Tany yXecToye-
HUS1 PUHAHCOBOW NONMUTUKK. Mo 0COBbIM AABMEHWEM B CIIOXKMBLUMXCS YCNIOBUSX GbIM akuum
6aHKoB.

B BoCKpeceHbe BnacTu VpnaHaum cornacoBanu ¢ MUHUCTpaMmn MHaHCOB CTpaH EBpocotosa yc-
NIOBUSI NpeAoCTaBneHns huHaHCoBOM noMolyu. CTpaHa nonyumt 85 Mapa. eBpo, U3 Hux 10 mnpa.
6yneT HanpaBneHo Ha pekanuTanu3aumio 6aHKoB, 25 Mipa. - Ha co3gaHve GoHAa NOAAEPXKKU
6aHKOB Ha Cnyyall yxyaweHus cutyaumm u 50 Mnpa. — Ha drHaHCUpoBaHWe BIMXETHOroO Ae-
duumTa cTpaHbl. [JaHHas HOBOCTb Oblna MO3UTMBHO BOCTPUHSITa MHBECTopamu ATP, oaHako,
yCUneHne HanpspKeHHOCTU B OTHOLLEHMSIX MxeHbsiHa u Ceyna 06ycnoBuio pa3HOHanpaBieHHYo
OVNHAMUKY Ha OTKPbITUW.

HedTb Brent Topryetcst gopoxe $86. Mocne 3akpbiTus ToproB Ha MMBEB ueHa Ha dbtouepchl S&P
500 nsmeHunacb HesHaunTenbHO, HedTb Nogopoxana Ha 0,8%.

CerofiHs Mbl OXXMAAeM YMEPEHHO MO3UTUBHOIO OTKPbLITUSI POCCUICKOrO pbiHKa akUuid. PaspbiB Ha
OTKPbITUM MOXET cocTaBuTb nopsiaka 0,3%. 3aTeMm, Hanbonbluee 3HaueHve NpuobpeTeT peak-
LMsi eBPONENCKUX UHBECTOPOB Ha COBBITUS MUHYBLUMX BbIXOAHbIX.

CobbITUSA Ha ceroaHs:

e 11:00 WcnaHwsi: po3HUYHbIE MPOAAXW 3a OKTA6pb

e 12:30 BennkobputaHus: 06beM MNOTEYHOrO KPEAUTOBaHUS 3a OKTSOPb
e 13:00 MopTyranus: NHaeKkc NnoTpebuTenbckoro AoBepus 3a HoI6pb

e 13:00 EBpo30Ha: NHAEKC SKOHOMMYECKMX OXMAAHWUI 33 HOSIBPb

e 16:30 CLUA: cbakTuueckuii HepenbHbIN 3apaboTok 3a OKTS6pPb

¢ 16:30 KaHapa: MHAeKC LueH Ha cbipbe 3a OKTS6pb

e 20:00 CLLUA: NHpekc aenoBolt aktvBHoCTM ®PB Ynkaro 3a okTs6pb

My6nukaumnm 0cob0 3HaUMMbIX MapKO3KOHOMUYECKMX AAHHBbIX CErOAHSI HE OXKMAAETCS, OAHaKo,
pekoMeHayeM 0bpaTuTb 0coboe BHMMaHWe Ha COobLieHNst 13 NpobneMHbix CTpaH EBPO30OHSLI, @
MMeHHo MopTyranuun n UcnaHuu.

B 6nvkaiiumve aHM oxupaertcs nybnukaums duHaHcoBoro otyeta Jlykorna no US GAAP 3a III
KB., UTO 06ECMEeYUT POCT MHTEPECa K aKUMSM HEPTSHOM KOMMaHUU. |

Uctounuk: UK dHeprokanurtan
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YUCTASA NPUBLIJIb CBEPBAHKA P® MO UTOFAM 2010l BYAET
CBEPBAHK B PAVIOHE 150 MJIP[. PYB.

Yucrasi npubbinb Céepbarka PO no ntoram 2010 r. 6yaeT B paiioHe 150 mnpa. pybnen,
3asBW Npe3VAEHT - Npeaceaatenbs npasneHns 6aHka Mepman Mped. CnocobcTayeTt nony-
YEHWIO 3TVX pe3ynbTaToB NPOXOXAEHUE NMUKA Pe3epBOB U CTabunnsaums, HecoKpalleHve

B T€4eHUe ABYX MeCALEB MapXn.m

X5 RETAIL B III KB. YBEJIN4MJIA YUCTYIO MPUBbUIb HA 9%,
X5 RETAIL 110 $79.6 MAH.

X5 Retail Group B III k8. 2010 r. nony4una yncTyto npmbeiib no MCOO B pasmepe $79,6
MJTH., 4YTO Ha 9% 6ornblue nokasaTens aHanorMyYHOro nepuoaa NpoLwsoro roaa. Beipyuka
yBenuuunacb Ha 24%, no $2,61 mnpa, EBITDA Bbipocna Ha 20%, no $194,4 MiH., peH-
TabenbHocTb No EBITDA cHuaunack 8o 7,4% c 7,7%. Banosasi npubbinb yBenMunnach Ha
26%, no $629,9 mMnH. Yncras npubbiib X5 okasanach Bbille MPOrHO30B - OXMAaNach Ha
ypoBHe $77,2 MiH. Bblpyyka okasanacb Ha ypoBHe nporHo3a, a EBITDA u peHTabenb-
HOCTb - HwXe. Banosyto npubbinb NporHo3uposanack Ha ypoBHe $622,5 MiH. Bbipyuka
X5 3a 9 MecsueB yBenunuunack Ha 28%, o $7,798 mnpa. ConocraBumble npogaxw (LFL)
B iHBape-ceHTsA6pe BbIpOC/M Ha 5% MO CPaBHEHWIO C aHaNOMMYHbLIM NEPUOAOM NPOLLSIOrO
roga. Mueectmummn X5 Retail B III kB. (YMCTble AEHEXHbIE CPEACTBA, UCMOJb30BaHHbIE B
MHBECTUUMOHHbIX Liensix), yBenuumnucb B 2,3 pasa, Ao $114,8 MnH. 3a 9 mMecaueB nHBec-
TULMK BO3POCIN Ha 69%, cocTaBmB $251,7 MnH.  COBOKYMHasi 3af0/MKEHHOCTb KoMMa-
HUK C HAYana TeKYLLEero roaa noyT! He U3MeHmnack, coctasue $1,965 mMnpa. YucTbii gonr
BbIpoC A0 $1,87 mnpa. ¢ 1,5 MApa., COOTHOLEHWe YnCTbiid fonr/EBITDA yxyawunoch 4o
2,28 c 2,08 Ha Hauyano roga.m

BEPODAPM MPUBbIJIb BEPO®APMA 3A 9 MEC. BbIPOCJIA HA 14%

Yucraa npubbinb Bepodapma 3a aeeatb mecaues 2010 r. no MC®O Bsouipocna Ha 14%
n coctaBuna $27,65 mnH. Mpubbinb oxuganacb Ha ypoBHe $33,2 MnH. Ynctas npubbliib
KoMnanum B I nr. coctaBuna $24,27 mnH. Takum obpasom, B III kB. Bepodapm nonyumn
$3,44 MnH. uncTon Npubbinu. BanoBasi Npubbib KOMMaHUW 3a AEBSATb MeCsLEB Bblpoc/ia
Ha 28% 1 cocTaBuna $90,51 MniH. Mapxa BasioBoM NpubbINM yBenuunnace Ao 69,4% no
CpaBHeHUIO € 66,4% rofoM paHee. YBenuueHue MapXu BanioBOW MpuGHIIN MPOU3OLLIIO B
cneayoLmx NpoayKTOBbIX cerMeHTax: 6espeuenTypHble npenapatsl - ¢ 64,7% po 75,1%,
nnacteipy - ¢ 49,8% po 59,5%, TpaguumoHHble npenapatsl - ¢ 21,3% po 53,5%. B 10
ke BpeMsi Mapxka BaJiIOBOW MpubbIM CHU3MMACh B CErMEHTE peLenTypHble npenapatbl C
73,7% po 70,8%. Mokasatens EBITDA Bbipoc Ha 17% - ao $37,82 MnH. Mo ntoram oTyeT-
Horo nepvoaa gonr “Bepodapma” coctasun $26,91 MnH.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/y "Mup’, Bxon oTaenbHbII Ten. +7 (812) 329-55-92
WHBECTULMOHHAA TpyNNa  (hepaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HayanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaBneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

5 " +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[vpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneuvanuct otaena +7 (812) 441-29-27
YnpaB/ieHne akT¥BaMM Ha pbIHKE LieHHbIX byMar

AMuTpmii AkceHoB aks@energ.ru
3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk oTaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywumin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOpProebIM Miolagkam

AHppeit AHppeeB and@energ.ru
HauanbHuk oTaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

AamununctpaTop NetInvestor/Quik

[enapTaMeHT NpoAa)k 1 perMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop aenapTamMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I 4
|

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



