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KoMMeHTapui no pbiHKY akuui

BHeLWwHMIA OH, CIOXMBLLMICS K OTKPbLITUI TOProB HA POCCUIACKMX

Bupkax B NATHULY MOXHO OXapakTepusoBaTb, Kak yMEpeHHO

HeratueHbIn. B yetBepr CLUA npasgHoBanu [eHb Bnarogapexus,
noaTomy Bce 6upxu Gbinm 3akpbiThl. CerogHAaLWHNe TOprn Ha

(POoHOOBLIX Nowaakax B A3nm NpoxoasaT B 30HE YMEPEHHOro

cHmxeHus: MSCI Asia -0,9%. 3aecb MHOIrMX MHBECTOPOB ONATh
6ecrnokouT TeMa BO3MOXHOIO MOBbILLIEHUST KIOYEBbLIX NMPOLEHTHbIX
CTaBOK Mo kpeautam B Kntae, o Yem He yCTaeT CUrHanuanpoBaTb
HapogHbii 6aHk Kutaa. MHOMACKUIA pbIHOK akUMiA CEerogHs CHUXKaeTcs
yXKe 4eTBepThin AeHb kpsagy. OcTbiBaHWE pPbIHKOB B A3UKN BEPHYIIO

AL LALIONALT LA AMANUVALAVIAA IAUAAYALL LA \/NADUIA UAliana

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd
WHpoekc PTC 1617,73 1,03% 1,20% 0,49% 13,32%
WHpoekc MMBB 1571,31 0,60% 1,23% 3,05% 19,76%
FTSE 5698,93 0,74% -1,21% -0,15% 6,23%
Jlnpepsbl pocTa
LleHa A, peHb A, mec A, ytd
dapmcTaHgapT 98,4000 5,24% 19,27% 61,31%
Bumm-bunnb-JaHH 69,0000 4,55% 9,09% 53,33%
Cb6epbaHk 3,3000 2,80% 0,00% 17,48%
AapodroT 2,5700 2,80% 6,20% 50,29%
OAO CuHeprus 38,5000 2,44% 7,24% 48,08%
BospoxaeHue 42,0000 2,44% -2,33% 7,42%
[anbHeBocTo4HOEe MM 0,4430 2,43% -0,45% 22,21%
asnpom 54700 2,24% -3,01% -10,37%
Jingepbl CHUXEHUsA
LleHa A, peHb A, mec A, ytd
KasaHboprcuHres 0,2400 -2,04% 33,33% 35,21%
Nupekc MSCI
3HayeHve A, geHb A, mec A, ytd
WHpoekc MSCI EM 1099,06 0,21% -1,57% 12,30%
MHupoekc MSCI BRAZIL 3607,22 -0,39% -2,82% -1,27%
MHupoekc MSCI RUSSIA 851,66 1,02% 0,04% 7,04%
MHupoekc MSCI INDIA 520,79 -0,67% -7,43% 12,44%
MHpoekc MSCI CHINA 67,40 0,48% -3,71% 1,55%
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O630p pbiHKA

BHelHW GOH, CNOXMBLIMIACA K OTKPLITUIO TOPrOB Ha POCCUIMCKMX BUpKax B MATHULY
MOXHO OXapaKTepu3oBaTb, Kak yMepPeHHO HeraTueHbIN. B yetsepr CLLA npa3sgHoBanu
[JeHb BnarogapeHus, nosTomy Bce 6upxm 6b11m 3aKpbIThl. CerogHsWHME TOPru Ha
boHA0BbLIX N0 aAKaxX B A3UK NPOXOAAT B 30He YyMepPEHHOro cHuxeHus: MSCI Asia -
0,9%. 34,eCb MHOTMX MHBECTOPOB ONSATb HECMOKOUT TEMa BO3MOXHOMO MOBbILIEHUS
KJl0YeBbIX NMPOLEHTHbIX CTaBOK Mo KpeanTaM B KuTtae, o Yem He ycTaeT
curHanmnsmpoBaTb HapogHbin 6aHk Kutas. IHAMIACKWI PIHOK aKLW CEroAHs
CHUXAETCS yXKe YeTBEPThIN AeHb Kpsdy. OcTbiBaHME PbIHKOB B A31KW BEPHY/I0
bbloyepcbl Ha aMepUKaHCKME MHAEKCI Ha YPOBHU Havasla BYepaLLHen ceccum: S&P -
0,15%; 1194 n.

Kypc eBpo NpoTuB A401/1apa NPO/0/XaeT 0CTaBaTbCA B HUCXOAALLEM TPeHe
(EUR/USD 1,3280) N0oCKO/IbKY YHaCTHMKM PbIHKa NMOKa He BePAT B yCrex CrnaceHuns
WpnaHaun. PaclumpeHuve cnpsA0B B 40XOAHOCTAX MO rocobaurauusam FepmMaHim n
npobseMHbIX cTpaH eBpo3oHbl (MopTyranuv, Mpnanauu, Ncnanum u Mpeunn) inwHee
TOMY l0Ka3aTe/IbCTBO. EBPOKOMUCCMS XOUeT yABOUTL pa3mep eBponenckoro poHaa
¢$UHAHCOBOM NOMOLLM, CO3/,@aHHOMO A5t CTPaH-/,0/1KHUKOB €BPO30HbI, BOT TO/IbKO
"epmaHmMa noaaepXxmBaTh 3TO NOKa He CNewunT.

LleHbl Ha HedTb Mapku Brent oTowwam 0T ypoBHeW BYepaLlHNX MaKCUMYMOB U
ToprytTcs cenyac B6m3mn yposHs $85,5/6app. Moa aenicTBrem kuTanickoro ¢paktopa
LLeHbl Ha NPOMBILL/IEHHbIE METa/Ibl TaKXe UAYT BHU3: MeAb -1,1%; HuKe b -1,8%.

Buepa poccuimckre bupyxeBble MHAEKCHI 3aKPbIIUCH BOAN3N MaKCMMaIbHbIX
HeZe/bHbIX ypoBHen. iHaekc MMBB onsiTe He cymen 3aKpenuTbCs Bbllle 1575
MYHKTOB, 3HAYUT, ONATb HYXXHO ByAeT caenaThb War Ha3ag. HecMoTps Ha To, uTo Topru
B MATHULLY Ha HALIMX BUPXKaxX HAUHYTCA C YMEPEHHOTO CHUXKEHWS, XelaHne ABUraTb
PbIHKW BbILLE HE AaCT CEPbE3HO NPOCECTb HALLIMM MHAEKCaM. BnosiHe BO3MOXHO, 4To
cerogHsa nHaekc MMBB BepHyTCsi Ha ypoBeHb Hayaa BYepaLLHero g4Ha — 1560-65
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3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%
Meapb, $/t 8 340,00 1,09% -1,01% -2,00% 19,40%
LinHk, $/t 2 195,00 3,44% 0,41% -16,06% -4,90%
Hukenb, $/t 22 825,00 1,44% 4,46% -2,04% 34,26%
Onoeo, $/t 24 325,00 0,10% -3,09% -8,90% 61,63%
AntomuHnia, $/t 2 281,00 0,97% -1,17% -4,56% 11,43%
CeuHeu, $/t 2 331,00 4,88% 0,69% -10,10% -2,47%
Cepebpo, $/oz 27,59 -0,02% 2,29% 15,53% 46,34%
3onoTo, $/0z 1 375,35 0,15% 1,65% 2,60% 15,40%
HedTb Brent, $/ 85,38 -0,45% 0,71% 3,37% 9,79%
HedTb Urals, $/ 84,06 -0,31% 0,83% 3,89% 9,01%



An Tu NHBecT - NpocnekT

4 26 Hos0psa 2010r.
Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
ALMnHCKMNM3 AMEZ 0,502 0,00% -0,86% 78 887 251
BawWHCB BISV 0,165 0,00% 2,80% 269 752 153
Baw3Hpr BEGY 2,150 0,00% 4,69% 229 839 2190
BM3 VSMZ 1421,393 0,00% -0,22% 19 874 2438
OBMIMN FESH 0,437 0,00% 1,19% 35 041 1301
KazaHckB3 KHEL 3,273 0,00% -2,37% 170 882 503
KOMCTAP CMST 6,457 0,00% 0,40% 82637 2 699
Meven MTLR 24,383 0,00% 1,06% 273839 10 128
MoTtoBsun MOTZ 0,092 0,00% -1,99% 3 599 90
HoBcubaHpr NVNG 39,510 0,00% -1,49% 114 515
OAO BbikcyHckuin metannypr, VSMZ 1375,000 0,00% 0,00% 6 875 2 361
OAO MotoBunuxumHckue 3aBo, MOTZ 0,090 0,00% 0,00% 9 000 89
CunMawwmHbI SILM 0,286 0,00% -0,56% 156 912 2 497
CunbBUHUT SILV 830,055 0,00% -0,88% 845 187 6 485
CuHT3-a0 SNTZ 54,513 0,00% 1,43% 2519 324
CnaeH-AHOC JNOS 0,432 0,00% -0,06% 2 158 402
CT3-ao SVTZ 5,428 0,00% -0,97% 658 262
TAITMET TAMZ 0,669 0,00% 0,00% 268 340
Y-YA3 UUAZ 2,082 0,00% 1,39% 194 906 552
YMK CHMK 282,256 0,00% -0,03% 138720 884
4yTn3 CHEP 1,843 0,00% 1,47% 51813 863
HOxKy36. UKUZ 40,470 0,00% 0,10% 15 327 1460
HedTb 1 ras
BawHedTb BANE 41,500 0,00% 0,00% 41 500 7 062
a3npom GAZP 5,470 2,24% 1,34% 136 750 343 581 220 129 494
[a3npomHedpTb SIBN 4,071 0,00% 0,13% 1989 993 19 307
JTykown LKOH 54,500 0,00% -0,23% 49 050 61 123 347 46 356
HOBATOK NVTK 8,990 0,00% 0,00% 8 990 27 296
PocHedTb ROSN 6,840 0,00% -0,23% 68 400 58 871 291 72492
CypryTHedgTeras SNGS 1,000 0,00% 0,50% 250 000 11 578 804 35726
CypryTtHedoTeras, . SNGSP 0,461 0,00% 3,35% 92 200 18 008 204 3551
TpaHcHedTb, n. TRNFP 1252,750 0,00% 0,86% 284 824 24 365 897 1948
OneKkTpoaHepreTuka
BawkupaHepro BEGY 2,150 4,88% 0,00% 10 750 2242
WpKyTCcKaHepro IRGZ 0,906 0,00% 0,28% 21200 345768 4319
JleHaHepro LSNG 0,812 0,00% -0,16% 8120 16 279 752
MO3CK MSRS 0,053 0,00% 1,80% 53 000 365218 2 581
Ork-2 OGKB 0,055 2,21% 0,00% 55 200 1813
Ork-3 OGKC 0,054 0,00% 0,42% 24 300 381333 2 564
Ork-4 OGKD 0,093 1,97% 0,00% 1506 800 5 864
Ork-5 OGKE 0,084 0,00% 1,72% 42 000 608 925 2971
CamapasHepro SAGO 0,010 0,00% 0,00% 5000 35
TrK-3 MSNG 0,101 0,00% 0,38% 9 350 1177 376 4027
TrK-5 TGKE 0,001 0,00% 0,00% 129173 691
TrK-6 TGKF 0,001 0,00% 3,51% 119 680 465 144 1006
TenekoMmmMmyHuKauum
BonraTenekom NNSI 4,132 2,02% 0,00% 21486 1016
KomcTap-OTC CMST 6,600 0,00% 0,00% 6 600 2758
MTC MTSS 8,250 0,00% 0,00% 82 500 16 445
PocTenekom RTKM 4,449 0,00% -0,01% 945 327 3245
PocTtenekom, n. RTKMP 2,520 0,00% -0,59% 35284 4733 293 612
C3T SPTL 0,903 0,00% 0,90% 168 093 789
Cunbnpb Tenekom ENCO 0,078 0,00% 0,00% 53430 937
TatTenekom TTLK 0,006 0,00% -0,58% 14 482 116
YpanceasbuHgopm URSI 0,042 0,00% 1,11% 42 000 4 444 054 1357
LleHTpTenekom ESMO 0,903 0,00% 0,00% 45125 1424
HOTK KUBN 0,173 0,00% 0,00% 4 249 512
MawwuHocTpoeHue

|ABTOBA3 | AVAZ | 1,052 | 0,00% | -1,12% | \ 454565 | 1465 |
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r'A3 GAZA 32,900 0,00% 0,00% 65 474 609
UPKYT IRKT 0,340 0,00% | -0,59% 17 000 166 863 333
KazaHckuin B3 KHEL 3,150 0,00% 0,00% 63 000 485
KAMAS3 KMAZ 2,335 0,00% | -0,30% 218534 1647
KpacHbln KotenbLumk KRKO 0,580 0,00% 0,00% 39250 124
OM3 OomMzz 3,300 0,00% | -12,60% 16 500 1285444 117
Moponbekuin MC3 PDMS 1,900 0,00% 0,00% 5130 40
PKK QHeprusi RKKE 308,022 0,00% 0,00% 3080 346
CeBepcTasnb-aBTo SVAV 16,500 0,00% 0,36% 16 500 185 047 565
CunoBble MaLLUVHbI SILM 0,280 0,00% 0,00% 28 000 2439
MeTannyprusa
AM3 AMEZ 0,503 0,00% 0,00% 25125 250
BypsiT3onoTto BRZL 29,500 0,00% 0,00% 181 883 207
BCMINO VSMO 99,250 0,00% 0,51% 296 750 1894 684 1144
Meuen MTLR 23,850 0,00% 0,00% 9 540 9928
MMK MAGN 1,000 0,00% | -0,10% 795832 11 206
HJITMK NLMK 3,908 0,00% 0,66% 1406 955 23 443
HopHukenb GMKN 186,000 0,00% 1,59% 373 000 244 510 674 35 647
Monumetann PMTL 16,566 0,00% | -0,93% 36 643 999 367 6616
Montoc 3onoTo PLZL 56,400 0,00% | -0,06% 112 150 3071789 10 751
Cesepcranb CHMF 14,492 1,25% 1,34% 39 491 20 545 450 14 604
TMK TRMK 5,120 0,00% 0,77% 21094 479 250 4800
4ym3 CHMZ 8,572 0,00% 0,00% 5143 20
BaHkun
BaHk Mockabl MMBM 31,203 0,00% 0,25% 181 357 5612
BospoxaeHue VZRZ 42,000 2,44% 1,92% 42 000 231938 997
BTB VTBR 0,003 0,00% | -0,19% 34 500 71701854 36 089
POCBAHK ROSB 3,738 0,00% 0,43% 54 126 2794
CbepbaHk SBER 3,300 2,80% 0,00% 3320923 71237
YPAJICVB USBN 0,005 0,00% 0,00% 53 000 1551
TpaHcnopT
Aapocprnot AFLT 2,570 2,80% 2,14% 64 250 1952 069 2854
HanbHeBocTo4Hoe M FESH 0,443 2,43% 0,00% 23 049 1307
HMTN NMTP 0,131 0,00% | -0,73% 411 186 2 506
Mpumopckoe M PRIM 0,157 0,00% | -0,73% 11777 123
FOTaiip TMAT 0,510 0,00% 0,00% 7 650 294
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 3,640 0,00% 0,00% 35900 382
Bantuka PKBA 34,883 0,00% 1,08% 23342 4134
Bepodhapm VRPH 41,500 0,00% 0,00% 24900 415
Bumm-Bunne-AanH WBDF 69,000 4,55% 3,13% 213592 408 660 3036
Ouken DIXY 13,000 0,00% 0,30% 13 000 184 797 1118
KoHuepH KanuHa KLNA 25,000 0,00% | -0,71% 12 500 141 664 244
KpacHbln OkTa6pb KROT 10,400 0,00% 0,35% 38178 94
Marnut MGNT 115,400 0,35% 1,28% 576 850 1835 906 10 277
HyTpuHBecTxonauHr NTRI 1,696 0,00% -1,34% 91922 27
Pasrynsii GRAZ 1,485 0,00% 0,26% 8 892 219 653 235
CefbMOVi KOHTUHEHT SCON 8,200 0,00% 0,00% 30 340 615
dapmcraHgapT PHST 98,400 5,24% 1,83% 19 680 780314 3719
Yepkun3oso GCHE 29,358 0,00% 2,35% 102 056 1258
HedTexnmusa un HepTenepepaboTka
KazaHboprcuHTes KZOS 0,240 | -2,04% 0,00% 12 000 428
HwxHekamcKkHedTeEXM NKNC 0,780 0,00% 0,67% 39 000 55121 1257
YdpaHedTexum UFNC 4,460 0,00% 0,00% 44 600 1228
YdpaoprcuHTes UFOS 3,500 0,00% 0,00% 2713 342
Opyrue cektopa
MC3, 3nekTpocTanb MASZ 280,000 0,00% 0,00% 67 120 390
MVK pikk 3,700 0,00% 1,86% 10 003 5 240 029 1825
PBK NC RBCI 1,229 0,00% 1,84% 1103 950 170
XnmMunyeckaa NPoOMbILLIIEHHOCTb
AKpPOH AKRN 30,200 0,00% | -0,41% 30200 399 656 1440
[oporobyx DGBZ 0,495 0,00% | -0,03% 39 600 8741 357
CunbBUHAT SILV 850,000 0,00% 0,00% 297 600 6 652
Ypankanui URKA 5,570 1,36% | -1,69% 557 000 23 139 302 11833

Yronb
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Bernox BLNG 0,870 0,00% 0,00% 8 700 1001
Pacnapackas rasp 5,910 1,37% 0,44% 591 000 4811243 4615
YK FOxHbI Kysbacc UKUZ 40,000 0,00% 0,00% 40 000 1444

UcmouHuk: PTC, Bloomberg
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Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$
Aapocprnor AETG EUR 193,070 3,98% 0,97
BawHedTb AK6 EUR 154,000 0,00%
TrK-3 AOMD UsD 10,450 0,00%
TatHedTb ATAD UsD 31,900 -0,16% 2 556,49
ABTOBA3 AVVG EUR 3,850 1,32% 0,57
BypsiT3onoTto BYT EUR 20,500 -2,38%
BawwmHdopmcBssb BYZ EUR 0,010 0,00%
KomcTtap-OTC CMST UsD 6,400 -0,78% 1977,90
PKEBpasXonamHr EVR UsD 31,350 1,79% 11 569,80
X5 FIVE UsD 39,200 0,54% 5 801,69
asnpom GAZ EUR 16,555 1,28% 1 493,26
MpKyTCKaHEepro IRK EUR 34,000 2,10% 4,99
IOTK KUE EUR 6,550 5,65%
Kys6accaHepro KUW EUR 4,600 1,10% 21,17
Kazakhtelecom KZTA EUR 5,510 0,18%
KasaHboprcuHTes Kzz EUR 1,020 2,00% 3,98
Jlykovin LKOD UsD 55,300 0,18% 68 014,87
Jlykoiin LUK EUR 41,305 -0,22% 259,14
MTC MKY 5 EUR 15,890 0,32% 15,94
MITC MOwW EUR 9,500 0,00%
TrK-3 MRO EUR 7,550 1,33% 5,29
HopHukenb NNIA EUR 15,225 1,81% 340,09
HOBATO3K NVTK 1 UsD 98,750 -1,05% 11734,18
BonraTenekom NZH EUR 6,060 1,00% 6,10
HwxHekamcKwmHa NzK EUR 0,750 7,14%
HwxHekamckHedpTEXM OAO EUR 5,450 2,83% 16,05
asnpom 0GzD UsD 22,220 1,74% 370 754,90
OM3 OMzZD UsD 2,300 0,00%
MpumopckoeMI PSK EUR 4,500 0,00%
PocTtenekom RKMD uUsD 26,500 0,00% 6,63
PocTtenekom RTL EUR 19,300 -2,03% 25,37
["a3npoMHedTb SCF EUR 15,100 0,94% 60,30
CypryTHedTeras SGN EUR 7,000 0,34% 7,08
CypryTHedTeras SGNY EUR 3,421 -0,75%
A®KCuctema SSA 1 UsD 26,070 1,40% 4 630,45
SunlinterbrewlLtd SUG EUR 25,500 0,00%
SuninterbrewLtdpr. SUGA EUR 44,000 0,00%
CT3 SVvY EUR 44,000 0,00%
LIYM THT EUR 19,000 0,00%
tOTanp TYV EUR 38,000 0,00%
Ukrnafta UKAA EUR 200,000 3,63% 9,16
YpancsiabuHgopm URL EUR 6,395 1,19% 32,07
YpancesiabuHgopm URL1 EUR 4,500 0,00%
BTB VTBR UsD 6,585 -0,23% 15 226,68
BospoxaeHnne VzYy EUR 30,500 3,39%
Bumm-Bunnb-[danH WBPA EUR 18,120 -0,52%

UcmouHuk: Bloomberg
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dakc: +7 (495) 937 33 60
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




