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NATHULA

POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
161900 1194.12 85.59 10039.56 1571.31
448% XonMPCK
0.02% -0.20% -0.59% -0.40% 0.60% 2,36% Coeptat-n
1,54% Aspodprior
0,99% TMKHopHwk
B OXKMOAHNIA OTKPBITINA 08 VKO
BHewwHU OH — yMepeHHO HeraTuBHbIN. |SReERE ReNel e areni=7Vinrololyel-N-N G N/ N R 083% PocHed
KaHyHe Ha MepBblii MNaH Nepen OTKPLITMEM BbILLNA AMHAMMKA a3VaTCKVX MAOLWAaOoK, KOTopas
CErofHa HOCUT MPEUMYLLECTBEHHO HEraTUBHbIA XapaKTep. Bemylume UHOEKCH! pervoHa Te- -1,00% Hosarak
PAOT B pamkax 0,4%. Potoyepc Ha S&P cHuxaeTes Ha 0,2%. LieHbl Ha HeddTb Mpu 3TOM OT- 1,53% Monumerann
KaTWMCh OT AOCTUIHYTOrO BYepa ypoBHs $86 3a 6appens Brent. Ha sToM dhoHe Mbl oxxipaaem ; v ;
OTKDLITUA POCCUINCKOIO PhIHKA B «<KPACHOW 30HE» B pamkax 0,5%. Xy»ke pblHKa CEroaHs MoryT 229% pramit

0OKaszaTbCs Oymarv HopHVKENS Ha DOHE HEraTVBHOWM OVHAMMK METAIIOB. brivvkariuas nod-
nepxka no MMBBE HaxoauTes Ha yposHe 1560 MyHKTOB, HO MPOLaXKW MOMYT YBECTU PbIHKM 1
Hxe. [aBneHre Ha pbiHKM OKaXKET «DaKToP MATHMLGI. SHAYMMON  MakpOCTaTUCTUKA Ha

cerofHA He sannaHnpoBaHo.

LBVPKYLLIME DAKTOPBI

Poct MapeHue

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

EIEVALEV EYEV( TOProBoro [Hs oka-

3an1ch axkumm Ypankanva, KOoTUposkin
KOMMaHUM CHU3MMMCL Ha 1,7%. Ha
COOOLLEHMAX NPOBane rpyHTa Ha »<e-
NE3HOMAOPOMHbIX MyTAX B PaoHe T.
BepesHukn,

- CHm¥XeHve doetovepca Ha S&P
- CHWKEHVIe Ha a31aTCKOM PhIHKE
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POCCHA

TOPIU HA POCCHACKOM (DOHLOBOM PbIHKE MPOXOMAIN Ha
NONOXNTENBHON TeppUTOpMW, Ha OTKDBITUM NOBOAOM 19 pOCTa No-
CNY)KUMO MO3NTUBHOE 3aKPbITUE aMEPMKAHCKVX WHAEKCOB, OHAKo,
3aTeM BHVIMaHVE VHBECTOPOB ObINO yaeneHo HOBOCTAM 13 EBPOMEs! B
BMAY BbixoaHOrO Ang B CLLA no cnyvato [IHa bnaronaperus. [parise-
pamy pOCTa Takke CTanM PacTyLUMe LeHbl Ha PbIHKE SHEPrOHOCKTE-
nein. CToumMocTs HeddTu cmeck Brent gocTturma $86 3a Gappens. Ha
TakOM DOHE, MOCHe HEOOMBLLIOV KOPPEKLMM BO BTOPOW NOMOBUHE [IH,
mHaexc MMBB 3aBepLuni TOproeyio ceccuio POCcToM Ha 0,6%.
Maperviem oTmMymIMch BymMar 30M10TOA0OLITHMKOB. ALK [lonvve-
Tanna notepanv 0,9%, Gymaru [Nonoca 3onoTa nogetuesen Ha 0,1%.
B Lienom MeTannypri4eckuii CeKTop TOProBasncs Ha YPOBHE C PbIHKOM.
3HauTENBHO NOAOPOKaNM aKkLMM HopHVKens — 1,6%, a Takke BbIpOC-
v B UeHe Ha 1,3% Bymarn Cesepctamnm. B muHyce okadanmcs Gymaru
MMK, notepssLume 0,1%.

HecMoTps Ha HEOXKOAHHbIV POCT CTOMMOCTI HEADTW, HedDTerasoBbIin
CEKTOpP BbIMTIAAen cnabee pbiHKa. B «KpacHyto» 30Hy nonamm oymaru
Jlykorna v PocHedp, notepsslne 0,2% kakdad. BbITaHym cex-
TOP Ha MMIOCOBYIO TEPPUTOPVIIO akLmMK [asnpoma, NoaopoOXKasLLUve Ha
hoHE OXXMAaHWA NPOLdaXKV akUmii xonamHra Hemelkimv E.ON Ruhrgas
Ha 1,3%, a Tawke NpvBMNerMpoBanHHsie akumm CypryTHedoTerasa, no
KOTOPbIM 3aCPUKCUPOBaH POCT Ha 3,3%.
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MINPOBbIE PbIHKIA
3 “eTBer Gl SaKDBI

Thl B CBA3M C NpazaHosaHuem s bnarogapenis. CeroaHsaLLHss cec-
U OyOET YKOPOUEHHON.

Toprvt B A3um MpOXOOdT Ha HeraTvBHOM Tepputopun. Benyuive nH-
TEKChI PEroHa CHKaoTCs B pamkax 0,4%. [leccrmMinam nHBecTopos
CB#I3aH C YCUIEHMEM HaMPsPKEHHOCTU Ha KOperckoM NonyocTpoRe, a
TaKKe C OKNAAHWAMM YIKECTOHEHMS MOHETAPHOM NONNTUKK B KTae.

24 Hos

¥ Asunu

© VHdbopmauyoHHoe areHTCTBO «A3MIM», 2010




TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume
nykowun -

[A3MPOM

POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb

[A3MPOM HE®Tb
CBEPBAHK

BTB

HOPUMNbCKMA HUKESb
MONKOC 30M10TO
HITMK

YPATKANAIA
PYCrngpo

®CK EQC

MTC

POCTENEKOM

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue

nyKkown
A3MPOM
POCHE®Tb
CYPIYTHE®TEMA3
TATHE®Tb
[A3MPOM HE®Tb
CBEPBAHK

BTE
HOPUINbCKUA HUKETb
MONtOC 30110TO
HITMK
YPANKANWN
PYCrngrPo
®CKESC

MTC
POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

26 HOAABPA 2010

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
Kax B YETBEPT Obliia BEICOKOM, HECMOTPS Ha TO,
YTO BblN 3aKPbIThI AMEPUKAHCKE MAOLLAMAKM.
O6bem Toprog akuysaMn Ha MMBBE cocTasun
55,39 mnpa pyo.

MHpexc MMBB mpopomxmn Bocxoasilee ABu-
YKEHVE, TEXHNYECKM OnKarLLIMM MOENATCTBN-
eM 1 PbiHKa BbICTYNaeT yposeHs 1600 myH-
KTOB. TpeHO0BbIE MHANKATOPbI CUFHANMSNPYIOT
MPENMYLLIECTBEHHO Ha MOKYNKy akumi. [pu
3TOM ocumnnATop RSI BHOBE HABMPAET BEC, {TO
ABSETCH HEraTVBHbIM GDaKTOPOM.

MHeHue aHanuTukKa

[Mokynku B YeTBepr Mo3BoNVM Haexcy MMBB
npeocaoneTs YpoBHM 1560 1 1570 nyHKTOB. Tex-
HMYECKI BTO ABMIAETCA MOSUTUBHBIM CUTHEIOM
L7191 «ObIKOB», KOTOPbIE MOTYT MOMBITATHCA MO~
HSATb PBIHOK K YPOBHIO 1585 NyHKTOB. [pw 3TOM
YPOBEHb ocumnngTopa RSI BecbMa BbICOK, YTO
03HaYaeT HaCHILLEHHOCTb PbIHKA U MOBbILAET
BEPOATHOCTb KOPPEKLIMN.

¥ Azunum

© WHdoopmaLioHHoe areHTcTBo AWM, 2010



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5698.93 0.74 -1.21 -0.15 9.72 5902.11 4790.04
DAX FepmaHus DAX 6879.66 0.82 0.70 4.02 22.54 6901.93 5433.02
CAC DpaHuus CAC 3760.42 0.34 -2.78 -2.39 2.21 4088.18 3287.57
ATX ABcTpust ATX 2684.07 0.65 -1.59 -1.35 6.98 2801.40 2195.28
BEL 20 Benbrus BEL20 2601.42 0.38 -2.59 -3.39 7.21 2725.69 2288.83
AEX lonnaxpwms AEX 338.77 0.47 -2.17 -0.58 10.45 358.23 300.54
Irish Overall Wpnangusa ISEQ 2654.68 -1.17 -4.35 -1.49 -4.91 3497.17 2607.97
IBEX 35 WcnaHus IBEX 9721.80 -0.21 -5.84 -9.96 -16.60 12240.50 8563.60
S&P/MIB Utanua SPMIB 19945.94 0.02 -4.48 -6.64 -9.02 24058.76 18044.47
PSI 20 MopTyranwvs PSI20 7628.18 -0.37 -3.40 -4.97 -7.95 8877.60 6566.04
Swiss Market LLIeriyapms SMI 6502.14 0.81 -1.68 0.39 3.48 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1111.16 1.01 0.44 0.42 18.25 1119.19 919.39
Budapest Stock BeHrpus BUX 21364.54 -2.86 -5.34 -8.15 5.97 25690.06 19662.04
WSE WIG Monblua WIG 46018.64 0.10 -1.02 0.57 1717 47738.65 37038.86
ISE National 100 Typums XU100 67148.87 -0.12 -3.46 -5.09 48.07 71776.92 44873.95
PTC Poccus RTSI$ 1619.24 0.09 1.14 0.59 18.47 1685.60 1224.73
MMBBE Poccus INDEXCF 1571.31 0.60 1.23 3.05 23.83 1597.51 1194.96
PFTS YkpaunHa PFTS 832.09 2.27 0.87 12.30 36.07 1033.02 569.30
Prague Stock Yexus PX 1132.20 0.60 -1.62 -1.93 2.60 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31298.22 0.60 -0.87 3.86 15.81 31859.05 25733.31
Hermes Ervnet HERMES 641.89 0.12 0.17 1.02 9.63 701.17 541.33
Amepuka

S&P 500 CLLA SPX 1198.35 1.49 1.68 1.07 7.90 1227.08 1010.91
Dow Jones CLUA INDU 11187.28 1.37 1.63 0.21 6.91 11451.53 9614.32
NASDAQ CLUA CCMP 2543.12 1.93 2.71 2.10 16.87 2592.94 2061.14
S&P/TSX Kanapa SPTSX 12945.81 0.34 0.59 2.06 13.19 13114.05 10990.41
Merval ApreHTuHa MERVAL 3321.15 1.15 4.95 13.72 53.97 3380.81 2060.18
Bovespa Bpasunus IBOV 69361.63 -0.38 -2.01 -1.95 4.47 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36969.20 -0.30 1.78 4.51 21.42 37153.94 29926.06
Chile Stock Yunm IPSA 4988.63 -0.30 1.16 3.19 56.68 5047.00 3168.07
Asns

NIKKEI AnoHns NKY 10039.56 -0.40 0.26 7.06 6.99 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4598.30 0.11 -0.67 -1.91 -2.34 5025.10 4175.70
Hang Seng TOHKOHI HSI 23036.18 -0.08 -2.41 -2.39 3.72 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2856.94 -1.43 -1.09 -6.07 -9.90 3334.01 2319.74
BSE SENSEX 30 WHpwns SENSEX  19202.95 -0.60 -1.95 -5.04 13.93 21108.64 15651.99
Jakarta MHpoHesus JCI 3684.25 -0.48 -1.10 0.82 53.93 3777.92 2370.53
Kuala Lumpur Manaiaus KLCI 1494.96 -0.10 -0.74 -0.13 17.66 1531.99 1224.37
Straits Times CuHranyp FSSTI 3160.72 0.05 -1.15 -0.06 14.43 3313.61 2648.15
THAI SET 50 TaunaHp, SET 991.44 -0.50 -1.72 -0.46 44.58 1055.25 669.34
TAIEX TaviBaHb TWSE 8312.15 -0.45 0.07 -0.37 7.40 8473.66 7032.40
KRX 100 IOxHas Kopes KRX100 4018.50 -1.31 -1.68 0.19 17.65 4142.47 3239.42
NZX All Hosas 3enangus NZSE 751.52 -0.09 -0.29 -0.65 0.08 791.89 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5698.93 17.04 1.06 5.02 1.89
DAX Fepmanus DAX 6879.66 14.77 0.70 28.17 1.56
CAC DdpaHums CAC 3760.42 12.69 0.74 5.36 1.24
ATX ABcTpusa ATX 2684.07 16.04 0.78 6.93 1.29
BEL 20 Benbrus BEL20 2601.42 11.09 0.82 3.62 1.15
AEX Fonnangms AEX 338.77 14.88 0.52 #N/A N/A 1.29
Irish Overall WNpnangus ISEQ 2654.68 #N/A N/A 0.55 2.53 0.95
IBEX 35 Wcnanus IBEX 9721.80 9.30 1.02 69.39 1.33
S&P/MIB Ntanusa SPMIB 19945.94 13.56 0.64 #N/A N/A 0.82
PSI 20 MopTyranus PSI20 7628.18 11.78 0.90 7.73 1.28
Swiss Market LLseiuapus SMI 6502.14 14.10 1.71 10.61 2.31
OMX Stockholm 30 Llseuyuns OMX 1111.16 17.14 1.61 13.08 2.19
Budapest Stock Benrpus BUX 21364.54 12.00 0.92 3.23 1.30
WSE WIG Monbia WIG 46018.64 16.18 1.00 10.59 1.56
ISE National 100 Typums XU100 67148.87 12.09 1.30 10.13 1.87
PTC Poccus RTSI$ 1619.24 8.94 1.30 4.77 1.20
MMBB Poccus INDEXCF 1571.31 8.82 1.26 4.72 1.21
PFTS YkpavHa PFTS 832.09 45.91 0.94 #N/A N/A 1.72
Prague Stock Yexus PX 1132.20 11.74 1.58 6.13 1.37
Adopuka

FTSE/JSE IOAP JALSH 31298.22 15.97 1.55 10.83 2.40
Hermes Ervner HERMES 641.89 12.95 1.63 13.48 1.86
Amepuka

S&P 500 CLUA SPX 1198.35 15.00 1.28 8.11 2.13
Dow Jones CLUA INDU 11187.28 13.58 1.33 8.54 2.58
NASDAQ CLUA CCMP 2543.12 33.11 1.76 12.74 2.63
S&P/TSX Kanapa SPTSX 12945.81 20.00 1.89 10.51 2.02
Merval ApreHTuHa MERVAL 3321.15 15.40 1.65 8.41 1.85
Bovespa Bpasunusa IBOV 69361.63 13.97 1.57 40.61 1.83
Bolsa Mekcuka MEXBOL 36969.20 17.50 1.45 8.69 2.64
Chile Stock Yunum IPSA 4988.63 21.36 2.30 11.27 2.80
Asns

NIKKEI AnoHusa NKY 10039.56 19.54 0.64 6.49 1.32
S&P/ASX 200 ABcTpanus AS51 4598.30 17.59 1.82 10.27 1.97
Hang Seng [FOHKOHI HIS 23036.18 14.21 2.65 8.14 1.95
Shanghai SE Comp Kutan SHCOMP 2856.94 18.25 1.63 132.02 2.63
BSE SENSEX 30 NHpons SENSEX 19202.95 17.62 2.28 11.56 3.27
Jakarta NHpoHe3usa JCI 3684.25 31.82 2.21 15.43 3.40
Kuala Lumpur Manawnans KLCI 1494.96 12.67 2.51 16.62 2.41
Straits Times CuHranyp FSSTI 3160.72 12.48 1.50 10.20 1.74
THAI SET 50 TawnaHpg SET 991.44 14.34 1.07 7.53 1.96
TAIEX TanBaHb TWSE 8312.15 14.67 1.19 12.14 1.88
KRX 100 OxxHan Kopes KRX100 4018.50 11.22 1.03 8.90 1.43
NzX All Hosasa 3enangus NZSE 751.52 59.28 0.99 6.98 1.46

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 85.57 -0.62 1.46 1.86 1.41 93.14 72.26
WTI CLA 83.65 -0.25 1.49 0.54 #N/A N/A 93.29 72.06
Me4yHoe Tonnso HOA 231.75 -0.34 0.98 2.16 #N/A N/A 249.92 196.88
ras NGA 4.38 -0.25 4.64 8.80 #N/A N/A 7.14 3.85
BeHsuH XBA 221.10 -0.12 -0.78 6.44 #N/A N/A 232.03 179.07
[paroueHHble MeTannsbl

3onoTo GOLDS 1370.35 -0.36 1.29 2.23 15.31 1424.60 1044.85
Cepebpo SILV 27.36 -0.83 0.16 14.56 46.56 29.36 14.64
MpoMbILLNEeHHbIE MeTan b

Hvkenb LMNIDY  22777.00 1.48 4.54 -3.10 34.45 27599.00 15805.00
AnOMUHUIA LMAHDY 2253.00 1.01 -1.23 -3.75 11.85 2448.85 1826.00
Megnb HGA 373.50 -0.84 -2.70 -3.74 #N/A N/A 408.75 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 717.30 1.07 1.21 0.38 4212 811.00 406.40
Kodpe KCA 207.45 -1.47 -1.82 2.60 39.93 221.45 134.45
MweHnua CA 551.75 -0.36 -0.72 -5.52 #N/A N/A 617.50 356.75
Cos SA 1241.00 -1.12 -0.08 0.81 #N/A N/A 1348.50 897.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0136 -0.43 0.32 1.02 4.47 1.0853 0.9931
USD-MXN USDMXN 12.4100 -0.30 -1.21 0.03 4.74 13.3848 12.1305
USD-BRL USDBRL 1.7216 0.00 -0.59 -1.51 0.03 1.9153 1.6442
USD-CLP USDCLP 480.8900 0.26 -0.09 1.11 2.52 553.5200 473.8900
USD-COP USDCOP  1891.0000 0.00 -1.12 -3.23 4.41 2061.7800 1783.4000
USD-PEN USDPEN 2.8114 -0.11 -0.25 -0.65 2.53 2.9040 2.7835
USD-CRC USDCRC  509.6600 -0.28 0.44 0.32 10.32 578.2449 501.7500
USD-ARS USDARS 3.9705 0.06 0.05 -0.34 -4.22 3.9789 3.7792
Azusa
USD-JPY USDJPY 83.8000 -0.24 -0.30 -2.83 3.33 94.9900 80.2200
USD-HKD USDHKD 7.7631 -0.05 -0.11 -0.05 -0.17 7.8070 7.7498
AUD-USD AUDUSD 0.9713 -0.97 -1.55 -1.43 6.30 1.0183 0.8067
NzZD-USD NzZDUSD 0.7575 -0.33 -2.72 1.1 5.88 0.7976 0.6561
USD-SGD USDSGD 1.3145 -0.59 -1.42 -1.35 5.35 1.4274 1.2817
USD-TWD USDTWD 30.4510 -0.22 -0.43 0.75 5.86 32.5000 30.0250
USD-KRW USDKRW  1159.6300 -1.90 -2.24 -3.70 -0.37 1277.8500 1102.8500
USD-PHP USDPHP 44.3000 -0.50 -1.08 -2.66 5.69 47.2220 42.3000
USD-IDR USDIDR 8983.0000 -0.24 -0.56 -0.78 4.95 9545.0000 8881.0000
USD-INR USDINR 45.7062 -0.41 -0.91 -2.77 1.62 47.7450 43.9750
USD-CNY USDCNY 6.6564 -0.09 -0.26 0.09 2.56 6.8347 6.6217
USD-MYR USDMYR 3.1475 -0.46 -0.92 -1.64 7.52 3.4545 3.0775
USD-THB USDTHB 30.1600 -0.40 -0.63 -0.83 9.91 33.5400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3315 -0.34 -2.62 -3.93 -11.35 1.5141 1.1877
GBP-USD GBPUSD 1.5731 -0.19 -1.55 -0.72 -4.85 1.6722 1.4231
USD-CHF USDCHF 0.9987 0.19 -0.64 -1.45 0.40 1.1731 0.9463
USD-SEK USDSEK 6.9657 -0.18 -1.53 -3.37 0.06 8.1372 6.4839
USD-DKK USDDKK 5.5998 -0.34 -2.64 -3.89 -11.52 6.2632 4.9149
USD-NOK USDNOK 6.1094 -0.35 -1.85 -3.99 -7.42 6.7281 5.5627
USD-CZK USDCZK 18.5600 -0.33 -2.71 -4.15 -5.42 21.9220 17.0376
USD-SKK USDSKK 22.6239 -0.34 -2.60 -3.91 -11.34 25.3490 19.9048
USD-PLN USDPLN 2.9958 -0.57 -3.91 -5.27 -7.61 3.5293 2.6999
USD-HUF USDHUF 208.4000 -0.35 -3.84 -4.91 -12.93 243.1200 177.8100
USD-RUB USDRUB 31.2427 -0.24 -0.47 -2.54 -6.36 31.9455 28.9106
USD-TRY USDTRY 1.4706 0.54 -1.73 -3.71 1.15 1.6297 1.3872
USD-ILS USDILS 3.6573 -0.20 -0.58 -0.51 3.92 3.9191 3.5586
USD-KES USDKES 80.4000 0.00 -0.37 0.80 -7.52 82.8500 74.2900
USD-ZAR USDZAR 7.0788 -0.53 -1.08 -1.74 6.02 8.0800 6.7603
USD-MAD USDMAD 8.3631 0.00 -2.07 -2.79 -9.08 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1724.49 -0.30 -0.40 -0.94 3.59 1826.70 1400.01
[asnpom Poccus GAZP RX 172.70 1.45 1.24 2.44 3.27 196.90 142.09
PocHedhTb Poccus ROSN RX 213.23 -0.04 -0.66 -2.29 -10.76 272.71 177.35
CypryTHedbTeras Poccus SNGS RX 29.83 0.43 0.56 -1.25 15.61 33.78 15.48
TatHedTb Poccus TATN3 RX 148.99 -0.25 -1.38 0.1 9.68 154.09 119.62
[a3npoMHedTb Poccus SIBN RX 126.89 0.15 -0.38 5.45 -18.19 178.50 101.00
Hoatak Poccus NOTK RX 269.32 -0.60 -0.21 10.18 77.51 283.99 143.10
Exxon CLUA XOM US 69.88 1.30 1.26 5.04 -8.62 76.30 55.94
Chevron CLUA CVX US 82.93 1.44 0.57 -2.61 4.13 86.19 66.83
BP AHrnuns BP/ LN 437.40 0.09 -0.19 2.59 -23.80 658.20 296.00
Total DpaHums FP FP 37.97 0.12 -2.69 -2.95 -8.65 46.74 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 102.64 1.42 3.14 1.05 53.10 106.47 63.20
BTB Poccus VTBR RX 0.10 -0.10 -2.01 0.10 68.54 0.11 0.06
HSBC AHrnna HSBA LN 656.10 0.60 -1.56 -0.59 -7.02 747.20 595.20
é:g;ég%”o CLA JPM US 38.16 1.41 2.60 2.58 -9.49 48.20 35.16
Banco Santander Vcnanusa SAN SQ 7.82 0.00 -9.98 -16.18 -30.77 11.98 7.12
Bank of America CLWA BAC US 11.28 1.71 -2.93 -0.18 -29.28 19.86 11.03
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1755.52 -0.15 1.82 14.43 9.50 1784.95 1222.68
Monumetann Poccus PMTL RX 530.13 -0.66 5.48 1.51 91.49 549.00 265.00
Goldcorp CLUA GG US 45.87 0.24 2.23 7.88 3.24 48.94 32.84
Barrick Gold CLUA ABX US 50.98 0.31 3.68 9.35 15.89 53.44 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6144.97 161 5.10 10.09 58.90 6182.53 3730.00
HIIMK Poccus NLMK RX 121.76 0.64 0.87 15.07 41.40 127.14 79.50
MMK Poccus MAGN RX 31.17 0.09 -0.09 4.79 37.55 33.00 20.81
CesepcTanb Poccus CHMF RX 456.57 1.63 1.25 5.80 103.25 474.50 213.20
Pacnapckas Poccusa RASP RX 184.49 0.23 5.72 1.29 45.06 232.43 114.51
BHP Billiton AHrnus BLT LN 2353.00 1.93 -0.51 712 28.26 2500.00 1678.00
Rio Tinto AHrnnsa RIO LN 4269.50 2.18 -0.28 2.66 42.58 4477.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 54.92 -0.63 -0.58 -0.51 12.54 60.11 42.50
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.66 0.06 5.79 4.59 53.27 1.86 1.04
Ork-5 Poccus OGKE RX 2.84 1.57 9.19 8.44 21.38 2.99 2.1
Ork-3 Poccus OGKC RX 1.66 0.42 -0.90 1.78 15.60 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.20 0.28 -1.33 -3.09 13.62 4.22 2.66
E.ON AG FepmaHua EOAN GY 22.71 0.96 -0.81 1.45 -14.11 29.75 20.86
GDF Suez ®dpaHuma GSZ FP 26.84 -0.67 -3.26 -5.16 -5.82 30.77 22.64
Iberdrola Vcnanusa IBE SQ 5.48 -0.53 -6.77 -7.87 -13.72 6.89 4.50
Exelon CLWA EXC US 39.72 0.35 -0.70 -3.36 -17.75 51.98 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 138.56 -0.12 -1.37 1.10 -25.16 190.42 95.13
Bonratenekom Poccus VTEL RX 130.00 1.04 6.30 13.54 95.34 131.98 63.00
MTC Poccus MTSI RX 255.53 -0.18 -1.13 2.27 18.28 276.98 206.56
YpanceasbuHdopm  Poccus URSI RX 1.37 0.81 6.61 15.61 107.26 1.38 0.51
AT&T CLUA TUS 28.14 0.39 0.64 -0.60 3.91 29.49 23.78
Vodafone Group AHrnus VOD LN 165.20 0.70 -1.73 -1.31 19.97 179.90 126.50
Telefonica Wcnanus TEF SQ 17.17 -0.35 -5.32 -10.69 -10.41 19.85 14.67
Ynobpenus

Ypankanui Poccus URKA RX 174.10 -1.74 -2.04 17.78 30.10 183.50 93.30
gztsisar:iz;"’a‘: CLUA POT US 143.55 2.39 5.50 -1.37 25.72 153.29 83.85
Mosaic CLIA MOS US 70.40 2.00 4.42 -1.46 25.76 74.25 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3643.35 1.26 2.26 2.34 106.56 3850.01 1730.00
7 KOHTUHEHT Poccus SCOH RX 249.88 -0.49 1.02 0.04 7.25 355.00 174.00
Tesco AHrnmns TSCO LN 429.30 213 0.23 0.08 0.00 454.90 368.40
Carrefour ®paHuus CAFP 36.23 -0.62 -7.01 -6.73 13.59 41.28 31.29
ABTOMOGUNECTPOEHNE

ABsToBa3 Poccusi AVAZ RX 32.79 -0.90 -3.38 -6.78 77.19 39.20 11.00
Ford CLUA FUS 15.95 1.59 -4.38 11.07 81.04 17.42 8.40
AsuanuHumn

Aapocbnot Poccus AFLT RX 81.30 2.19 3.05 10.79 86.94 81.45 40.51
Lufthansa F'epmanusa LHA GY 16.93 2.39 4.18 11.75 60.47 16.95 10.19
British Airways AHMnns BAY LN 275.30 0.69 0.88 -1.64 42.49 290.00 180.20

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Komnanus CTpaHa Twukep Kl—f:g;iz* ujg::*a*ﬂ nsgi::ﬂfn ﬂon;ozggrigsos npcﬂznoﬂsgi
Hedreras

Jykonn Poccus LKOH RX 1724.49 2211.20 28.22% 77.27% 0.00%
[asnpom Poccus GAZP RX 172.70 210.56 21.92% 82.35% 0.00%
PocHedTb Poccus ROSN RX 213.23 269.00 26.16% 89.47% 5.26%
CypryTHedTeras Poccus SNGS RX 29.83 36.48 22.32% 36.36% 18.18%
TaTHedTb Poccusa TATN3 RX 148.99 155.20 4.17% 8.33% 50.00%
[asnpoMHedTb Poccus SIBN RX 126.89 146.43 15.40% 45.00% 20.00%
Hoeatak Poccusa NOTK RX 269.32 297.37 10.42% 50.00% 0.00%
Exxon CLUA XOM US 69.88 72.80 4.18% 43.48% 4.35%
Chevron CLUA CVX US 82.93 95.07 14.64% 76.00% 0.00%
BP AHrnus BP/ LN 437.40 516.71 18.13% 63.41% 4.88%
Total dpaHumsa FP FP 37.97 46.88 23.48% 71.05% 2.63%
DurHaHCOoBbIN CEKTOP

Cb6epbaHk Poccusa SBERO03 RX 102.64 120.83 17.73% 80.77% 3.85%
BTB Poccus VTBR RX 0.10 32.68 31747.42% 12.50% 25.00%
HSBC AHrnns HSBA LN 656.10 778.44 18.65% 61.54% 5.13%
JPMorgan Chase&Co CLUA JPM US 38.16 52.29 37.02% 82.35% 0.00%
Banco Santander Mcnanusa SAN SQ 7.82 11.03 41.08% 57.78% 15.56%
Bank of America CLUA BAC US 11.28 17.95 59.09% 64.71% 0.00%
[paroueHHble meTansbl

Montoc 3onoto Poccus PLZL RX 1755.52 1887.05 7.49% 54.55% 0.00%
MonumeTtann Poccus PMTL RX 530.13 530.75 0.12% 37.50% 12.50%
Goldcorp CLUA GG US 45.87 56.79 23.81% 77.27% 4.55%
Barrick Gold CLUA ABX US 50.98 60.65 18.98% 86.21% 3.45%
MeTannbl n gobblya

MK Hopunbcknin HUKkenb Poccus GMKN RX 6144.97 6991.68 13.78% 76.47% 0.00%
HIIMK Poccusa NLMK RX 121.76 107.33 -11.85% 16.67% 8.33%
MMK Poccus MAGN RX 31.17 82.41 164.37% 60.00% 6.67%
CeBepcTanb Poccus CHMF RX 456.57 511.87 12.11% 58.82% 5.88%
Pacnapgckas Poccus RASP RX 184.49 216.86 17.54% 56.52% 4.35%
BHP Billiton AHrnns BLT LN 2353.00 2530.71 7.55% 60.61% 12.12%
Rio Tinto AHrnns RIO LN 4269.50 4769.91 11.72% 82.86% 5.71%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 54.92 68.61 24.93% 100.00% 0.00%
OHepreTuka

Pycl'mapo Poccusn HYDR RX 1.66 212 27.60% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.84 3.05 7.49% 55.56% 11.11%
Ork-3 Poccus OGKC RX 1.66 2.18 31.41% 47.06% 23.53%
+Moc3Hepro Poccus MSNG RX 3.20 4.85 51.78% 64.29% 7.14%
E.ON AG epmanua EOAN GY 22.71 24.83 9.34% 39.53% 25.58%
GDF Suez dpaHumsa GSZ FP 26.84 30.94 15.29% 65.52% 6.90%
Iberdrola Wcnanusa IBE SQ 5.48 6.47 18.17% 45.95% 8.11%
Exelon CLUA EXC US 39.72 44.04 10.87% 21.74% 21.74%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 138.56 124.01 -10.50% 0.00% 50.00%
Bonratenekom Poccusi VTEL RX 130.00 136.28 4.83% 70.00% 0.00%
MTC Poccusi MTSI RX 255.53 419.47 64.16% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.37 1.44 5.37% 50.00% 0.00%
AT&T CWA TUS 28.14 31.24 11.02% 58.33% 0.00%
Vodafone Group AHrnvs VOD LN 165.20 178.50 8.05% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 1717 20.48 19.26% 61.70% 10.64%
Ypob6penus
Ypankanwii Poccusi URKA RX 174.10 229.47 31.80% 63.64% 18.18%
gztii?cigifaf CLUA POT US 143.55 159.31 10.98% 57.14% 0.00%
Mosaic CLA MOS US 70.40 74.16 5.34% 45.45% 9.09%
ToproBble ceTu
Marnut Poccusi MGNT RX 3643.35 2664.27 -26.87% 37.50% 12.50%
7 KOHTUHEHT Poccusi SCOH RX 249.88 274.97 10.04% 0.00% 50.00%
Tesco AHrnmns TSCO LN 429.30 461.66 7.54% 63.64% 18.18%
Carrefour ®paHums CAFP 36.23 43.02 18.74% 57.14% 19.05%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 32.79 24.62 -24.91% 0.00% 100.00%
Ford CWA F US 15.95 18.35 15.05% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 81.30 89.27 9.81% 87.50% 0.00%
Lufthansa epmaHus LHA GY 16.93 17.76 4.88% 60.00% 5.00%
British Airways AHrnus BAY LN 275.30 327.56 18.98% 64.00% 4.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

KomnaHnwus CrpaHa Tukep KOTUDORKE" Kanuranusaumna™® P/E P/S P/CF P/B
Hedreras

Jykowin Poccus LKOH RX 1724.49 1466.79 6.01 0.59 3.90 0.80
[aznpom Poccus GAZP RX 172.70 4088.42 4.10 1.30 3.59 0.71
PocHedTb Poccusi ROSN RX 213.23 2259.85 7.22 1.09 4.49 1.27
CypryTtHedbTeras Poccus SNGS RX 29.83 1065.64 9.17 2.02 #N/A N/A 0.87
TatHedpTb Poccusi TATN3 RX 148.99 324.60 7.77 0.73 5.26 1.06
[a3npomHedTb Poccusi SIBN RX 126.89 601.62 6.15 0.59 4.59 1.13
Hosarak Poccus NOTK RX 269.32 817.74 21.60 7.37 18.95 5.87
Exxon CLUA XOM US 69.88 352.37 12.30 1.03 7.69 2.43
Chevron CLLUA CVX USs 82.93 166.89 9.57 0.89 5.49 1.63
BP AHrvs BP/LN 437.40 82.20 #N/A N/A 0.45 6.13 1.45
Total DpaHuus FP FP 37.97 89.18 7.98 0.62 5.00 1.47
DUHaAHCOBBI CEKTOP

C6epbaHk Poccna  SBERO3 RX 102.64 2215.68 26.83 2.22 3.08 2.57
BTB Poccus VTBR RX 0.10 1073.25 #N/A N/A 3.17 #N/A N/A 2.05
HSBC AHrnus HSBA LN 656.10 116.03 20.43 2.12 2.34 1.33
JPMorgan Chase&Co CLLA JPM US 38.16 149.17 9.99 1.35 29.57 0.90
Banco Santander Wcnanua SAN SQ 7.82 65.13 8.04 1.59 #N/A N/A 0.92
Bank of America CLWA BAC US 11.28 113.76 15.26 0.77 0.97 0.53
LiBeTHasi meTannyprus

Montoc 3onoto Poccus PLZL RX 1755.52 334.65 35.02 7.22 31.04 3.50
MonumeTtann Poccus PMTL RX 530.13 211.72 43.53 0.36 1.40 6.19
Goldcorp CLLA GG US 45.87 33.81 38.55 10.34 22.94 1.99
Barrick Gold CLLA ABX US 50.98 50.28 18.01 4.94 #N/A N/A 2.83
MeTtannbl 1 nobblva

:’;"sz:fp””"c"”ﬁ Poccus  GMKNRX — 6144.97 1171.40 7.62 2.66 6.94 2.61
HNMK Poccus NLMK RX 121.76 729.74 22.29 3.15 25.51 2.62
MMK Poccus MAGN RX 31.17 348.32 25.98 1.63 16.24 1.15
CesepcTanb Poccus CHMF RX 456.57 460.09 20.97 0.96 #N/A N/A 1.97
Pacnapckas Poccus RASP RX 184.49 144.05 #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A
BHP Billiton AHrnvs BLT LN 2353.00 141.42 16.19 3.90 11.50 4.23
Rio Tinto AHravs RIO LN 4269.50 87.77 16.24 2.73 9.59 2.89
Cia Vale do Rio Doce Bpaswnnus  VALE3 BZ 54.92 282.71 12.78 4.30 12.14 2.46
OHepreTvka

Pyclrmopo Poccust HYDR RX 1.66 480.10 13.23 1.62 9.31 1.12
OrkK-5 Poccus OGKE RX 2.84 100.42 19.32 2.00 15.16 1.64
Ork-3 Poccus OGKC RX 1.66 78.83 17.59 1.92 10.40 0.75
+Moc3OHepro Poccust MSNG RX 3.20 127.04 39.00 0.99 8.46 0.67
E.ON AG lepmanns  EOAN GY 22.71 45.44 7.57 0.50 3.73 1.11
GDF Suez ®dpaHuma GSZ FP 26.84 60.38 12.37 0.73 5.48 0.97
Iberdrola Vcnanua IBE SQ 5.48 29.49 10.04 1.02 #N/A N/A 1.04
Exelon CLA EXC US 39.72 26.27 9.88 1.44 4.71 1.88

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 138.56 100.97 25.28 1.61 8.14 1.83
Bonratenexkom Poccust VTEL RX 130.00 31.98 7.63 0.98 2.41 1.08
MTC Poccus MTSI RX 255.53 509.35 15.65 1.60 4.37 3.70
YpanceasbuHopM Poccus URSI RX 1.37 44.25 7.27 0.92 #N/A N/A 1.66
AT&T CLWA TUS 28.14 166.31 13.21 1.34 4.84 1.47
Vodafone Group AHrnus VOD LN 165.20 86.41 7.66 1.92 6.77 0.96
Telefonica Mcnanus TEF SQ 17.17 78.36 7.08 1.31 3.85 3.51
Ypo6peHus

Ypankanun Poccus URKA RX 174.10 369.86 28.02 7.73 28.68 7.62
gztsii'zci:;sa‘: CWA  POTUS 143.55 4273 27.50 7.30 15.37 5.44
Mosaic CLWA MOS US 70.40 31.37 29.58 419 18.04 3.47
ToproBble ceTu

Marnur Poccus MGNT RX 3643.35 324.17 35.09 1.57 20.60 7.01
7 KOHTUHEHT Poccus SCOH RX 249.88 18.74 14.01 0.47 4.15 1.14
Tesco AHrnus TSCO LN 429.30 34.46 13.79 0.58 7.13 2.34
Carrefour DpaHuyus CAFP 36.23 25.54 54.89 0.28 8.29 2.46
ABTOMOGUNECTPOEHNE

ABToBa3 Poccus AVAZ RX 32.79 45.52 #N/A N/A 0.49 #N/A N/A 23.40
Ford CLWA FUS 15.95 55.39 7.94 0.41 77.66 #N/A N/A
ABranvHumn

AspodnoT Poccus AFLT RX 81.30 90.29 31.94 0.85 12.30 2.97
Lufthansa lepmanna  LHA GY 16.93 7.75 17.45 0.29 2.60 1.06
British Airways AHMnA BAY LN 275.30 3.18 35.85 0.38 4.00 1.52

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 24.11.2010

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
Faanpovbank — ArpeccuBHbii 0 A P RUR 2046212 498.66 154% 193% 175%  1294%  18.09%  17.52%  7.36%
3eHUT — BeHble LSHHOCTH 0O T T RUR 5771438 484,65 1.19% 2.07% 508%  1397%  1428%  1950%  77.02%
LlenTp-nHBect — Mepebliit ] A P RUR 171.98 45.72 0.61% 0.93% 0.84% 1049%  1541%  11.72% -38.81%
E:Zgg:éa”" — Crpaxoseie M O P R 5381.13 259.10 0.38% 0.60% 0.67% 515%  907%  1751%  32.28%
OHeproTpaHeGaHK — FHtaps - 0O A P RUR 80901387 475 0.36% 0.76% 252% 121% 2130%  448%  -39.86%
OHEDropecvnChbl
MeTpokommepy — 3 O C P RWR 1211.61 64.94 0.24% 0.26% 0.25% 134%  303%  632%  -36.69%
MeTpokoMMepl — 1 0O C P RR 1877.62 276.81 0.23% 0.23% 0.17% 134%  320%  690%  -32.04%
CnaBsHckui kpeaut — Xepgx-tpoHg O A P RUR 5970.62 36.00 0.22% 0.59% 4.54% 10.19%  14.98%  31.27% 92.39%
letpokommepL — 2 0 C P RUR 2769.64 1407.79 0.21% 0.20% 0.16% 1.45% 3.19% 6.63% -29.54%
Tarhorgbank — Gowgsonotoi O C P RUR 1391.66 521 0.18% 2.71% 1.04% 969%  1875%  3251%  37.60%
IMeTpokommepL; — AKLMK 0 A P RUR 583.23 83.83 0.12% -0.01% -0.20% 5.93% 12.76% 7.89% -44.67%
Z:Jf;““ﬁa“ — Qowapocaiicx o p RUR 1036.62 33.12 0.11% 1.60% 0.35% 898%  17.35%  26.60%  -16.84%
SHeproTpancsank — raps - 0O A P AW 1562.23 55.79 0.06% -0.35% 0.33% 831%  1344%  9.36%  43.05%
DOCCUMUCKKE aKLIMK
Metpokommepy — KopnopatveHbidi O C P RUR 529.22 291 0.06% 0.01% -0.02% 0.10% 1.23% 3.21% -51.35%
TardhornGark — ®ou 0 O P RW 1556.69 8.00 0.05% 0.56% 0.66% 000%  285%  576%  3831%
CTabunbHOro noxona
["a3npom6ank — KoHcepBatuBHblii U 0] P RUR 5557.20 67.87 0.00% 0.37% 1.84% 551%  11.83%  25.61% 41.55%
ASconioT — [losepue® 0O C P R 1981.93 178.63 0.00% 0.43% 268%  18.09%  2457%  3395%  14.20%
AGcomoT — [loxogHbIi* 0O 0O P RR 1824.68 212.80 0.00%  -0.04% 0.77% 238%  834%  1743%  42.44%
A6coniot — lMepcnekTnea* 0 " P RUR 1251.63 42,94 0.00% 0.45% 0.38% 12.38%  13.46%  19.56% -21.50%
AGcontor — TakTika* O A P RWR 1245.72 7.10 0.00% 142% 264%  1243% 1747% 1971%  -345%
Bakk ra Kpacisix Boporax — 0O C P RUR 1685878 59.97 0.00%  -0.84% 143%  1526% 11.86%  2039%  -7.78%
YHnBeDcanbHbii
3eHuT — BanioTHbit* 0O A T UsD 979.74 15057 0.00% 0.72% 195%  1408%  28.15%  1642%  -23.47%
eHnT — JoxopHbIit* 0O A P RUR 5769261 972.66 0.00% 2.12% 2.04%  1472%  2005%  2689%  -39.06%
et — JoxoHsiit II 0O A P RR 788148 438.15 0.00% 1.32% 187%  1537% 3152%  4041%  -30.85%
3eHnT — MMepenexTUBHbIt* 0O A P R 5799.84 14051 0.00% 6.19% 6.16%  2094% 37.37%  4102%  -32.15%
Kpoce — Kotcepearueii* 0O A P RUR 12576040 208.28 0.00% 1.00% 099%  1628% 2241%  3364%  2551%
Kpocc — CbanaHcvpoBaHHbI* o] A P RUR 54521.03 118.62 0.00% 0.93% 1.00% 16.12%  22.69%  30.02% 21.11%
Lienp-uHisect — BTopoit* O 0O P AW 1496.35 18.91 0.00% 0.80% 153% 241%  700%  33.04%  29.54%
M2 Mpadeer Bak — 0 C P RUR 458809 177.13 000%  -001%  -046%  213%  751%  2406%
ChanaHcMpoBaHHbIiA*
M2 Mpadeer Bak — 0 0 P R 185413 115.10 000%  001%  08%%  191%  487%  17.03%
CTabunbHbIit*
2 Mpadeer Bak — 0O A P BRI 54797 26755 000%  016%  -151%  178%  996%  2824%
AchcheKTnBHBIA*
Kpoce — VHBeCTALMOHHbIT* 0O C P RUR 10347283 1261 0.00% 1.08% 025%  1357%  1591%
MeTpokommepy — O6vraLm 0O 0O P RR 864.34 8.90 002%  -0.07% -0.29% 141%  192%  424%  -1683%
TpaHcKpepurBark —lokomovs O C P RUR 1421.92 8.98 004%  0.14% 1.00% 0.03%  17.16%  10.78%  40.00%
TpaHcKpepuibark —Marverpans O O P RUR 1145.39 2.83 013%  -0.12% 0.17% 113%  588%  557% 9.12%
3eHuT — Tuxas raBatb 0 0 P RUR 56576.69 212.19 -0.19% 0.36% 0.92% 6.75% 11.85%  17.48% 18.59%
3eHnT — OcoBa KanuTana 0O A P R 2375.11 81.56 -053% 1.06% 050%  1348%  24.48%  28.31%
CnassHokwi KpepT — O A P RUR 4367466 10.70 065%  -0.56% 0.95% 668%  7.71%  2271%  80.33%
CnaBsHcKuit
TpatcKpenyThark — Aspopa 0O A P R 651.79 104.40 413%  010% 819%  -007%  9.05%  487%  -44.85%
HanHbie ASMMN

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



