I Bk Mockey
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EXXegHeBHbIN 0030p pbIHKa aKLum

WUHpaukatopbl LeHa U3M. u3M., % | Axkunn LeHa usm., %  obopor* WHpekcbl LeHa M3M.  u3M., %
PTC 4+ 16192 15 0.1% GAZP o 1727 1.4% 663.5 [MSCIEM + 10991 23 0.2%
MMBB + 157113 94 0.6% HYDR 1+ 1663 0.1% 39.8 |MSCIRussia 4 851.7 87 1.0%
Mcap, $ Mmnpa 4+ 9538 6.4 0.7% FEES 4+ 0365 0.0% 5.2 Dow Jones 4 111873 153.0 1.4%
06opoThI $MnH  m3m. um., % LKOH § 17245 -0.3% 229.4 |Nasdaq + 25431 491 1.9%
PTC 3§ 2%.2 -94.0 -24.1% | SIBN + 1269 0.1% 9.7 FTSE100 4+ 56989 421 0.7%
MMBB § 17125 1584  -85% SNGS + 29.83 0.4% 31.7  iNikkei § 100396 -40.0 -0.4%
ADP § 853.7 -84.4 9.0% TATN § 149.0 0.2% 30.3 [RTS1MFut ¢ 16184
BCEro § 28623 -3368  -10.5% ROSN § 2132 0.0% 2154 |VIX § 196 02  11%
Wupekc MMBB BHYTpu gHA GMKN 4 6145.0 1.6% 352.1 Banwrthl
w0 CHMF 4+ 456.6 1.6% 35.6 |EUR/USD 4+ 13375 0.000 0.0%

URKA § 1741 1.7% 37.4 {RUB/USD § 317 012 -04%
1575 1 SBER 4+ 10264 1.4% 524.0 |ToBapsl ueHa  u3M. MM, %
1570 | VTBR § 0.1026 0.1% 1040 INYMEX Fut § 83.61 02 -0.3%
s | RTKM § 1386 0.1% 8.6 Urals NWE § 8441 03 -0.3%

URSI 1+ 1370 0.8% 10.0 |[Cranb (LME) @& 5175 -25  -0.5%
1560 | MBT + 2151 2.3% 57.5 [Hukenb 4+ 22825.0 330 1.4%
1555 | VIP + 1539 0.0% 454 |3onoto § 13705 48  -04%
550 ‘ ‘ ‘ ‘ ‘ ‘ MTL 1+ 2387 1.7% 53.3 |[honrmm LeHa msm.  YTM, %

‘ ‘ ‘ ‘ ‘ ‘ WBD § 24.60 -0.3% 11.4 |RUS_30 + 1169 00 4.67%
10:30 11:30 1230 13:30 14:30 15:30 16:30 17:30 18:30

*-$MaH §; PTC+MMBB+ALP UST_10 + 107 0.0 2.3%

Ha pbiHke KaneHpapb cobbiTui
CerogHs

B yeTtBepr, HecMOTps Ha BbIX0AHOM AeHb B CLUA, pocT Ha MMPOBbIX PhIHKaX aKLuiA MPOAOCIIKMICS, HE

¢ o N 9 X5 Retail Group npeacraBuT hHaHCOBYH
0boias CTOPOHOI 1 POCCUNCKIAA (HOHAOBBIN PbIHOK.

OTYeTHOCTb 3a 3-1 kBapTan 2010 .

29 Hos0pA

Cocroutcs 3akpbiTve peectpa VimpelCom Ltd.
Moz NPOMEXYTOYHbIE AMBMAEHAbI! 3a 3 MeC.
2009 .

MoppobHee Ha cTp. 2
maBHbIe HOBOCTHU

C.A.T. oil npeacraeuT MHaHCOBYO OTHETHOCTb

BaHKoBckui cektop 3a 3- kgaptan 2010 .

BTB noBbicun nporHo3 no 4ucTtoi npudsinu 3a 2010 roa ¢ 50 ao 60 mnpa pyo.

Xumunyeckasi NPOMbILNEHHOCTb 1 pexabps

[vKen NpencTaBuT hUHAHCOBYHO OTYETHOCTL 3a
HoBbIii npoBan B panoHe Bepe3Hukos 3-i1 ksapTan 2010 r.

2 nekabps

BTE npencraBuT huHaHCOBY0 OTHETHOCT 3a 3-
v kaptan 2010 .

CoBeT anpekTopoB HopHMKens paccMoTpuT
Bonpoc npogaxu Ork-3

VimpelCom Ltd. npegctasut dmHaHCoBblE
pesynbTathl N0 US GAAP 3a 3-1 k8. 2010 T.

7 nekabps
BalwHedTb onybnnkyeT hMHaHCOBLIE
pesynbTtathl N0 MC®O 3a 3-i ksaptan 2010 T.

Bb1 MOXeTe noanMcaTbCA Ha pacchiKy HalMX 0630POB MO NEKTPOHHOI noyTe. [ins atoro Bam
[J0CTaTOYHO NpUcNaTh 3aABKY C YkazaHMEM afpeca eKTPOHHON NOYTbI, Ha KOTOPbIN Bbi xoTenu
ObI NonyyaTb aHaNUTUYeCKnUe MaTepuansl, Ha agpec bank of moscow_research@mmbank.ru

MyBnnKkaLms UTOroB TOProB Ha KOHKYPEHTHOM
pbIHKE MoLHocTH (KOM)

BaHk MockBbl Crtp.1u3 11



ExxepHeBHbIV 00630p

Ha pbiHke

Bbank MockBbI

26 HoA6pA 2010 .

Ha aByxHeaenbHOM MakcMMyMme

B yetBepr, HecMOTPS Ha BbIxogHO feHb B CLUIA, pocT Ha MUPOBbIX PhIHKAX aKLUWMA NPOZOMKUNCA, He
o0oiigs CTOPOHOW M poCCUACKMIA (OHAOBGIN PhIHOK. Mo uToram Topro uHaekc MMBB nogHsncs Ha
0.6% [0 MakcuManbHOrO YpOBHS 3a MOCMEdHWe 2 Hefenu. XOpowwuM CrpocoM NOSb30BanMCh
OCHOBHbIE poccuiickine «ronybble duwwkuy — Coepbark (+1.3 %), Masnpom (+1.4 %), TMK (+1.6 %).
WHdopmaums o HoBom nposarne B bepesHukax okasana gasneHune Ha KoTupoBkM Ypankanus (-1.7 %).

Mocne BYepaLUHEro pocta POCCUIACKUI (hOHAOBGLIN PbIHOK NPUBN3UNCS B BEPXHEN rpaHuLE KOpUAopa,
B KOTOPOM OH HaxoauTcs nocne 3acegaqus ®PC B Havane mecsua, U Tenepb LIAHChI Ha KOPPEKLMIO
BbIrMAAAT BbILLE, YEM LUAHChI HA AANbHEALMIA POCT, TeM Gonee YTO MUPOBbLIE PbIHKW CEroaHs C yTpa
OEMOHCTPUPYIOT CHUXEHUE KOTUPOBOK.

Bonoe fOputil, CFA

Jlngepsbl u ayTcangepsbl AHs Jlngepsbl 1 ayTcaigepsl ¢ Havana roga

CypryTHr-n ABTOBA3

C6epbaHk-n Oork-2

OrkK-4 Monumetann

Aapod niot CesepcTans

CubnpbTenekom Ork-4
""" Pocrereowi| | I

MonumeTtann l"asnpom

AKpPOH PocTenekom

AsToBA3 PocHedTb

Ypankanuit l"a3npom HedTb

-2% 0% 2% 4% 6% -40% 0%

4%

120% 160%

MeTounuku: MMBB, AHanuTudeckuin aenaptameHT baHka Mocksbl

Ctp.2m3 11



ExenHeBHLIN 0630p 7 7 26 Hos6ps 2010 T.

HoBocTu KOPOTKO

m [1o JaHHbIM KomMMepcaHTa Co CCbInkoi Ha 3asiBfieHue rMasbl OTAena perynmpoBaHus ra3oBov 1 HeTaHOM oTpacnu ®eaepanbHol cryxBbl No
Tapucam [eHuca Bonkosa, pocT Tapudha Ha TpaHCMOPTUPOBKY rasa Ans He3aBUCUMbIX npousBoautenei raza ¢ 2011 r. moxet
coctaBuTtb A0 15 %.

m MuHanepro P® noka He cornacunock ¢ npeanoxeHusmm MuHduHa pesko noBbICUTL NOLWUHBI HA 3KCNOpT HedTenpoaykToB. 06 aTOM
CO CCbISIKOW Ha MUHUCTPA SHEpreTuki cooBLUMN HakaHyHe VHTepdakc. o cnoBam YMHOBHMKA, B HACTOSALLMI MOMEHT NPOJOMKAETCA aHanu3
BO3MOXXHbIX BapUaHTOB U3MEHEHWSI HANOrOBOI Harpy3ku Ha HedTenepepaboTKy.

m OCT nosbicuna nporHo3 pocta notpedneHns anekTpoaHeprin Ha 2011 roa ¢ 3.4 % po 3.6 %. Mo utoram KOppeKTUPOBKK aHeprobanaHc
Poccuinckoit ®epepavyum moxet Bolpactv 4o 1 013 mnpa kBT-u.

m AxuuoHepbl KpacHosipckon M9C noBTOPHO paccMOTPAT BOMPOC O AUBMAEHAAX HA BHeodepedHoM cobpanumn 29 nekabps. Peectp nuu,
VMEILLMX NpaBo Ha yyacTie B cobpaHui, COCTaBneH Ha gaty 23 Hosibps.

BaHk MockBbl Ctp.3m3 11



ExxepHeBHbIV 00630p

BaHKoBCKKUI cCeKkTOp

VTBRq.L 6.59
Kanutanusauus, $ MnH 34 441
Lens, $ 7.60
PexomeHaauus nokynarb
2009 2010 2011
P/BV 2.1 2.0 1.7
P/E -18.0 276 9.3

Xumnyeckasa n POMBbILLIEHHOCTb

URKA 5.58
Kanutanusauus, $ mnH 11850
Llens, $ 5.03
PexomeHpauus npogasath
2009 2010 2011
EV/EBITDA 23.6 13.1 11.3
PIE 414 185 15.8

Bbank MockBbI

26 Hos16ps 2010 T.

BTB noBbicun nporHo3 no yncton npudbinm 3a 2010 roa ¢ 50 o 60 mnpa pyo.

CobbiTne. BTE oxmgaet, uto ero yuctas npubbinb no utoram 2010 r. moxeT goctudb 60 mnpg pyb., —
coobLLmn nepBbIi 3amnpes npasnequs rocbaHka Bacunuin Tutos.

KommeHTapuit. Panee BTB oueHuBan umuctyto npubbins B8 2010 r. 8 50 mnpg pyb. lNoBbiweHve
NPOrHO3a Mo YMCTON NpUbLINK BbINO BNOMHE OXWAAEMO NOCMe yOauHbIX pPe3ynbTaToB OKTA6PS, Koraa
6aHk 3apabotan 12.6 mnpa pyb. umcToit npubbinu, foseas ee 3HaveHne 3a 10 mecaues go 45.7 mnpa
pyb. Mbl OTMeYanu Takylo BO3MOXHOCTb B HalleM exeaHeBHoM o063ope ot 09 Hosibps 2010 r., nocne
TOro kak BTB packpbin AaHHble N0 YMCTOM NpuBLINK.

Poct uuctoint npubbinn y BTE B 2010 r. npoucxoguT 3a CYET, mpexae BCero, [ByX (DaKTOpPOB:
3(heKTUBHOrO yNpaBneHns NPOLIEHTHON Mapeit 1 Hayana BOCCTAHOBIEHWS PE3EPBOB.

Haw Texywmin nporHos Ha 2010 rog npegnonaraet npubsins BTE B 38.9 Mnpg py6., YTo OTpaxaeT Halw
KOHCepBaTWBHbIA B3NS4 B OTHOLIEHWUM (POPMUPOBAHMS PE3EPBOB W POCTa KPeaWTHOrO mopTdens.
Bnpoyem, npubbinb TEKYLLETO rofa YKe He BUSET Ha Hally CpaBeamMBYHO OLEHKY akuui BTB, Tak kak
B ka4ecTBe 6a30BOro roga ¢ Hauyana Hosbps Mbl Ucronb3yem nporHossl Ha 2011 rog, NnpeanonaratoLme
POCT YncTomn npubbinm 4o 115.6 mnpg pyo.

Yxe yepes Hegento (2 pexkabps) BTB npeactaBut 0T4eTHOCTL 3a 3-#t kBapTan no MC®O, a MeHemKMEHT
obHapoayeT CBOW B3rMsA Ha pa3suTMe BaHka M ero cTparerwo, kotopble GYayT O4YeHb BaxHbI 1S
OLEHKI CrpaBeaIMBOM CToMMOCTH akuuin BTE.

BnusHue Ha pbIHOK. Mbl OLEHMBaEM BINSHWE M3MEHEHWS NpOrHo3a no umucTon npubbinu 3a 2010 roa
Ha akuun BTB kak HelTpanbHOe, NOCKOMbKY MOBbILLEHME ObINO OXMAAEMO NOCNE NOSBMEHUS AaHHbIX 3a
OKTSIOpb.

®edopos Ezop

HoBbI1 npoBan B paitoHe bepesHukos

CobbiTHe. Buepa yTpom MHGOPMALMOHHBIE areHTCTBa COODLLMMM, YTO B HENOCPEACTBEHHON BIN30CTH
OT X/p cTaHumn bepesHuku nog xenesHoLopOXHbLIM MOMOTHOM MPOW3OLIEN NMPOBan rpyHTa, NO BCEW
BMOMMOCTM, CBA3aHHLIN C 3aTonneHveM pydHvka Ypankanus B 2006r. Komnawus cerogHs
noaTBepAuna 3ty MHGopMaLmio, COOOLLMB, YTO YkasaHHas G-KMIOMETpOBast BeTKa UCMONb3yeTcs Ans
TpaHCNOPTMPOBKY yaobpeHui ¢ oboratutensHoit habpuku BKTPY-1 mowHocTeto 300 Thic. T (5.5 % oT
COBOKYMHbIX MoLLHOcTen Ypankanus). Mpogykumo abpukin BO3MOXHO BblBO3UTb aBTOMOBWILHBLIM
TPaHCMOPTOM, ¥ NPOW3BOLACTBEHHbIE NNaHbl 13-3a UHUMAEHTA He NOCTPadaloT.

KommeHTapui. Bpsag nu aaHHOE NpoucLuecTBiMe KakuM-nubo matepuanbHbiM 06pa3om noBnusieT Ha
NPOW3BOACTBO MW U3AEPXKKM Ypankanus, OAHaKO BO3HWUKHOBEHWE HOBOrO MpoBana HanoMuHaeT
WHBECTOPaM O BecbMa HeGrnaronpusTHOM CUTyaLmK, B KOTOPYIO Nonana KoMnaHus B CBSA3u ¢ aBapuelt
Ha pyaHuke 4 roga Hasag. HecMoTpsi Ha TO YTO MpUYMHOI aBapum Bbina npusHaHa «COBOKYMHOCTb
reororM4ecku X U TEeXHONOTMYECKNX (haKTOPOBY, KOMMaHWs Bbina BbIHYXAEeHa A0BPOBONLHO NOTPATUTL
Ha NukBuaaLMio ee nocneacTeui 8.8 mnpa pyb. ($ 280 MnH), v Tenepb He WUCKMIOYEHA BO3MOXKHOCTL
HOBbIX TPaT, KOTOPbIE, BPOYEM, BPpsif N ByayT GonbLmmMu.

BrnivsiHne Ha pbIHOK. Akuun Yparnkanus B4yepa, HECMOTPS Ha POCT pPbiHKa B LLENIOM, NOTEPSANN OKONO
2% Ha MMBB. [anbHeiiwee asvxeHne B Bymarax komnaHuv By[et BO MHOTOM 3aBWCETb OT peakLum
TOCYAAPCTBEHHBIX YMHOBHWKOB Ha AaHHbI MHUMAEHT. ECNK XecTkUX 3asBNeHuid He nocrenyet, To
BPSA N1 NPOUCLLECTBME KakUM-NNGO CyLLEeCTBEHHbIM 06Pa3oM NOBMMSET Ha akLymM Ypankanus.

Bonos fOput,CFA

Ctp. 4 u3 11
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WUroru Topros

Mcap, $ Cpenka, [OnHamuka 3arop

THKEp Usm., % Bid, $ Ask, $ Uenb, $ PekomeHgaums
M \ max min

HedTb ¥ ras
Nykoitn LKOH 46 996 55.25  -0.3% 0.00 55.27 58.53 44.86 78.40 MoKy nar b
la3npom GAZP 130 993 5.53 1.4% 0.00 5.54 6.31 4.55 7.16 MoKy nar b
CypryTHeTeras SNGS 34143 0.96 0.4% 0.96 0.00 1.08 0.50 1.00 AepxaTb
PocHedT b ROSN 72 406 6.83 0.0% 0.00 6.83 8.74 5.68 6.53 npogaeat b
THK-BP tnbp 35993 2.40 0.4% 2.40 244 2.40 1.65 1.96 npogaeat b
['a3npom HedTb SIBN 19 276 4.07 0.1% 4.06 4.06 5.72 3.24 5.16 MoKy naT b
Tat HedTb TATN 10 400 477 0.2% 478 478 4.94 3.83 421 npoaasar b
HOBATOK NVTK 26 200 8.63 -0.6% 8.62 8.68 9.10 4.58 8.40 npogasar b
TpaHcHed T b M. TRNFP 2002 1287 0.7% 0 1288 1309 625
BawHedTb BANE 7062 4150  0.0% 4135  41.60 50.00 23.25 58.53 MoKy nar b
CypryTHedTeras n. SNGSP 3621 0.47 3.3% 0.47 0.00 0.56 0.37 0.56 MoKy nat b
Tat HedTb N. TATNP3 369 2.50 0.3% 2.50 2.50 3.08 1.77 2.25 npoaasar b
Hedtecepsuc
WHT erpa INTEq.L 589 3.21 1.3% 3.21 3.25 3.60 2.02 2.52 npogasat b
BK EBpaaus EDCLq.L 4 443 3025  -0.6% 30.10 3025 31.50 13.02 15.70 npogaeat b
CATOiIl 02C 412 8.42 0.2% 8.42 8.59 13.01 7.59 9.54 Aepxarb
LiseTHas MeTtannyprus
HopunbCknit HuKkenb GMKN 37532 196.88  1.6% 0.00 197.03 198.09 119.51 197.00 aepxarb
PYCAN 486 18 339 1.21 -1.4% 1.20 1.21 1.44 0.87
Montoc 3onoto PLZL 10 722 56.25  -0.2% 56.21 56.17 57.19 39.17 68.20 MoKy nar b
Monumertann PMTLg.L 6909 17.30 1.5% 17.30 17.33 17.77 8.87 16.12 npoaasar b
BCMMO-ABUCMA VSMO 1156 100.23  0.6% 100.01  100.16 141.86 57.67 157.00 MoKy nar b
Yensbunckuin LI3 CHZNg.L 214 3.94 -1.5% 3.93 4.10 5.16 2.92
O NEKT POLMHK ez 49 35.00  0.0% 20.50  33.00 35.00 15.10
Ypananekt pomedb uelm 299 59.00  0.0% 59.00 60.50 61.00 41.00
Ydpaneirnkens ufal 35 1.30 0.0% 1.30 5.00 0.00 0.00
Oy panHukenb unkl 147 245.00 0.0% 240.00  250.00 410.00 230.00
qepHaﬂ MeTannyprusa
EBspas pynn HK1q.L 13727 31.35 1.8% 31.30 31.35 43.15 21.59 39.47 MoKy nat b
HIMK NLMK 23 381 3.90 0.6% 3.89 3.90 4.07 2.55 3.05 npogasar b
CesepcTanb CHMF 14741 1463  1.6% 0.00 14.63 15.20 6.83 14.85 Aepxatb
MMK MAGN 11160 1.00 0.1% 1.00 1.00 1.06 0.67 0.90 npogaeat b
Meuen MTL.N 9936 2387  1.7% 0.00 0.00 31.79 17.10 30.40 MoKy nar b
AwvHcknit M3 AMEZ 250 0.50 -0.8% 0.50 0.51 0.58 0.26
Yycosckoin M3 chmz 20 8.57 0.0% 8.56 15.00 41.00 8.57
Pacnagckas RASP 4615 5.91 0.2% 5.90 5.91 7.45 3.67 7.60 MoKy nar b
tOxHbIl Ky3bacc UKUZ 1444 40.00  0.0% 40.00  43.50 55.00 32.50
BenoH BELO 922 0.80 -0.3% 0.80 0.80 1.26 0.54
T™MK TRMKq.L 4 664 19.90 1.8% 19.89  19.90 23.80 14.34 20.16 Aepxarb
Yensbunckuin T3 CHEP 921 1.95 0.0% 1.70 1.98 2.50 1.65
Bbikey Heknit M3 vsmz 2361  1375.00 0.0%  1375.00 1425.00 1550.00  1014.00
BaHku
C6epbaHk SBER 70 991 3.29 1.4% 0.00 3.30 3.41 2.02 4.10 MoKy nar b
BTb VTBRg.L 34 441 6.59 0.2% 6.59 6.60 718 3.96 7.60 MoKy nar b
BaHk Mocksbl mmbm 5606 3114 0.2% 3111 31.18 33.65 22.68
Ypancub USBN 1551 0.01 0.0% 0.01 0.01 0.01 0.00
Poc6aHk ROSB 2787 3.73 0.5% 3.73 3.75 5.32 2.56
BospoxgaeHue VZRZ 1008 4245  1.9% 4229 4245 46.94 26.15
Bank C ankT -Met epby pr BSPB 1382 4.90 0.2% 4.89 4.90 5.25 2.34 5.40 aepxarb

BaHk MockBbl Ctp.5u3 11
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WUroru Toproe

26 HosA6pA 2010 T.

Mcap, $ Cpenka,

[vHamuka 3arop

THKep K R Usm., % Bid,$ Ask$ Lenb, $ PexomeHaaums
max min

dneKTpoaHepreTUka
Pycluapo HYDR 15382 0.0533 0.1%  0.0533 0.0533 0.0595  0.0333 0.0700 MoKy Mat b
OCK FEES 14 426 0.0117  0.0% 0.0117  0.0000 0.0125 0.0090 0.0122 Aepxarb
OrK-1 OGKA 1552 0.0348 0.0% 00320 0.0385 0.0515  0.0245 0.0500 MoKy Mat b
OrK-2 OGKB 1813 0.0554 22%  0.0543 0.0572 0.0650  0.0280 0.0670 MoKy Mat b
OrK-3 OGKC 2526 0.0532 04%  0.0000 0.0532 0.0728  0.0407 0.0750 MoKy nar b
Ork-4 OGK4 586  0.0930 25%  0.0928 0.0933 0.0933  0.0449 0.0930 MpoaaBart b
OrK-5 OGKE 3217 0.0910  1.6%  0.0909  0.0911 0.0957  0.0675 0.1040 LLepXar b
OrKk-6 OGKF 1388  0.0430 2.0%  0.0429 0.0000 0.0564  0.0216 0.0520 MoKy nar b
TrK-1 TGKA 2667  0.0007 0.9%  0.0007 0.0007 0.0008  0.0004
TK-2 TGKB 374 0.0003 1.3%  0.0003 0.0003 0.0005  0.0002
MocaHepro MSNG 4070 0.1024  0.3% 0.1024  0.1024 0.1352 0.0851
TrK-4 TGKD 92  0.0005 -0.6%  0.005 0.0005 0.0006  0.0003
TTK-5 TGKE 694  0.0006 -0.6%  0.0006 0.0006 0.0007  0.0003
TTK-6 TGKF 1056  0.0006 4.1%  0.0006 0.0006 0.0006  0.0003
TTK-7 TGKG 2221 0.0740 0.0%  0.0700 0.0890 0.0802  0.0440
TTK-9 TGKI 1256 0.0002 0.0%  0.0002 0.0002 0.0002  0.0001
TrK-10 TGKJ 1408 1.5998  7.7% 1.5998  1.6065 1.9945 0.9763
TrK-11 TGKK 315 0.0006 -1.0%  0.0006 0.0006 0.0010  0.0004
Enuceitckas K TGKM
TrK-14 TGKN 178 0.0001  0.0%  0.0001 0.0001 0.0002  0.0001
Wpky T ckaHepro IRGZ 4365 09157 0.2% 09132 0.9157 0.9451  0.3484
MPCK LieHTpa MRKC 1857  0.0440 3.0%  0.0439 0.0440 0.0491  0.0234 0.0362 MpoaaBart b
MPCK CK MRKK 176 59697  3.2% 59293  6.0171 7.5134 2.5956 4.5300 npofasar b
MPCK UM MRKP 1038 00092 28%  0.0092 0.0092 0.0098  0.0051 0.0095 [iepKart b
MPCK CuGupn MRKS 934 0.0105 25%  0.0104 0.0105 0.0138  0.0074 0.0079 MpoaaBart b
MPCK Ypana MRKU 908  0.0104 34% 00104 0.0104 0.0118  0.0058 0.0095 MpoaaBart b
MPCK Bonru MRKV 998  0.0056 1.7%  0.0056  0.0056 0.0058  0.0027 0.0045 MpoaaBart b
MPCK tOra MRKY 299 0.0060 0.0%  0.0056 0.0062 0.0081  0.0055
MPCK C3 MRKZ 656  0.0069 1.3%  0.0069 0.0068 0.0091  0.0060 0.0070 [iepKart b
MOJCK MSRS 2729  0.0560 1.8%  0.0000 0.0560 0.0574  0.0327 0.0554 npofaBar b
OCK FEES 14 426 0.0117  0.0% 0.0117  0.0000 0.0125 0.0090 0.0122 Aepxarb
WHTep PAO IUES 4468  0.0015 1.3%  0.0000 0.0015 0.0024  0.0000 0.0018 [iepKart b
NeHaHepro LSNG 764 0.8247  -02%  0.8234  0.8247 1.1605  0.6760 0.8550 LLepXar b
XonguHr MPCK MRKH 7022 01711 52% 0.1708  0.0000 0.1791 0.0908 0.1680 npofasar b
TenekoMMyHUKaLum
MTC MBT.N 21438 21.51 2.3% 0.00 0.00 23.59 17.20 26.24 MoKy nat b
Bbimnenkom VIP.N 19872 15.39  0.0% 0.00 0.00 20.00 12.32
PocTenekom RTKM 3235 4.44 0.1% 4.44 4.44 6.10 3.05 3.60 npofasar b
YparcBs3bnHpOpM URSI 1418 0.04 0.8% 0.04 0.00 0.04 0.02 0.0436 npoaaBart b
Bonrarenexom VTEL 1025 417 1.0% 417 417 4.23 2.02 4.28 Aepxarb
LleHT pT enexom CTLK 1497 0.95 0.7% 0.95 0.95 0.95 0.39 0.987 Aepxar b
CubupbT enekom STKM 964 0.08 2.1% 0.08 0.08 0.08 0.03 0.0819 [iepKart b
(ox1) SPTL 795 0.90 1.6% 0.90 0.90 0.91 0.38 0.93 [iepKart b
I0TK UTEL 558 0.19 0.9% 0.19 0.19 0.19 0.06 0.1969 LLepXar b
JanbcBssb DLSV 373 3.90 0.7% 3.91 3.91 3.91 2.16 4.06 Aepxarb
KomcTap-OTC CMSTq.L 2675 6.40 -0.8% 6.40 6.45 719 5.10 9.24 MoKy nat b
A®K Cuctema SSAq.L 12 579 26.07 1.4% 26.00 26.07 31.48 17.25
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WUroru Toproe

THKep M:::;l $ Cne: K2, Usm., % Bid, § Ask $ Aukawnka sa n?'q Lenb, $ PekomeHpauuns
max min

MawwnHocTpoeHue
ABTOBA3 AVAZ 1458 1.05  -0.9% 1.05 1.05 1.26 0.35 0.87 npoaasar b
rA3 GAZA 609 3290  0.0% 3250  33.50 37.50 20.80
Connepc SVAV 565 1649  -0.1% 16.49  16.50 19.85 11.83 19.90 MoKy nat b
KAMA3 KMAZ 1648 233 -0.3% 2.33 2.33 2.78 1.90 1.90 npoaasar b
CwunoBble MalmHbl SILM 2 507 0.29 0.6% 0.28 0.29 0.31 0.15
OoMm3 omMzz 126 356  -127%  3.55 3.56 4.41 1.59
KpacHblit koT enbLunk KRKO 124 0.58 0.0% 0.60 0.65 1.00 0.49
Npky T IRKT 314 032  -0.7% 0.32 0.32 0.35 0.22
YMNO UFMO 120 0.45 0.0% 0.45 0.60 0.61 0.43
HMNO CarypH satr 44 0.01 0.0% 0.01 0.01 0.02 0.01
KB3 KHEL 485 3.15 0.0% 2.50 0.00 3.15 1.11
Y-YA3 uuaz 548 2.05 0.0% 2.00 2.14 2.13 0.84
PocTBepton v 173 0.08 3.4% 0.07 0.08 0.08 0.03
PKK SHeprus rkke 337 300.00 0.0%  300.00 370.00 400.00  290.00
TpancnopTt
Aspodror AFLT 2893 2.60 2.2% 2.60 2.60 2.61 1.30
Cunbups avsi 118  1150.00 0.0%  1200.00 1700.00 1150.00  1000.00
tOTalp TMAT 294 0.51 0.0% 0.40 0.65 0.51 0.37
HMTN NCSP 2486 968  -1.5% 9.68 9.70 15.23 8.60
ABMN FESH 1307 0.44 2.4% 0.43 0.45 0.55 0.32
MMn mush 67 71.00  0.0% 64.00  80.00 71.00 55.00
MoTpebcekTop
X5 PJPq.L 10 646 3920  0.5% 39.11 39.20 43.00 27.52 45.23 Aepxatb
MarhuT MGNT 10386  116.73 1.3% 11584 116.75 123.35 55.43 90.04 npoaasar b
CenbMmoit KOHT MHEHT SCON 615 8.20 0.0% 5.60 8.50 9.60 7.40
Oukeu DIXY 1124 13.07  0.3% 13.04  13.07 14.08 6.41 1.1 npofaBar b
M .Bugeo MVID 1460 8.12 1.3% 8.09 8.17 9.19 3.06 6.13 npoaasar b
BanTuka PKBA 5285 3483 1.1% 3467 3482 35.08 24.25
Bumm-bunnb-[anH WBD.N 4330 2460  -0.3% 0.00 0.00 27.76 17.11 17.58 npofaasar b
Py cckoe Mope RSEA 190 239 -0.6% 2.39 240 9.1 2.04
HyTputek NTRI 27 1.69 -1.8% 1.68 1.68 3.89 0.96
Kanua KLNA 231 2366 -05% 2366  23.83 29.00 13.78 30.40 MoKy nat b
Antexn 36.6 APTK 377 3.59 0.0% 3.59 3.59 10.08 2.37 3.22 npoaasar b
Bepotapm VRPH 415 4150  0.0% 42.00  46.00 42.10 27.25 44.63 LLepXar b
®apmcT aHaapT PHSTq.L 4218 27190 -04% 2755  27.90 30.00 16.15 28.53 Aepxar b
Paary nsit GRAZ 236 1.49 0.3% 1.49 1.49 2.14 1.19 1.53 LLepXar b
Yepku3oso CHEq.L 1276 19.75  0.0% 19.00 2048 23.51 9.60
ddec EBIDq.L 0.0% 0.00 0.00 17.00 10.50
PocuHT ep ROST 316 19.38 2.9% 19.32  19.38 21.36 6.82 15.21 npoaasar b
KpacHblit okT 16 pb KROT 112 1220 0.0% 8.00 15.00 0.00 0.00
MeaunaunIT
CTC Media CTCM.O 3606 23.04  1.5% 0.00 0.00 24.99 12.21 17.14 npofaBar b
Rambler Media RMG
PBK RBCI 171 1.22 1.6% 1.20 1.23 1.61 1.05
Apmapa ARMD 131 1095  0.5% 1093  10.94 11.40 4.55
CuT poHuke SITRq.L 143 0.75 0.0% 0.70 0.80 1.78 0.70
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WUroru Topros
THKEp M;a:;' $ C,qe: K@ Mam.,% Bid,$ Ask, $ Aunamuka 3a r(lm Lenb, $ PekomeHpaums
max min
MuHepanbHblie ynobpeHus
Ypankanuit URKA 11 850 5.58 1.7% 5.56 5.58 5.88 2.99 5.03 npoaasar b
CuNbBUHNT SILV 6 652 850.00 0.0% 780.00  880.00 850.00 498.00 843.00 npoaasar b
AKpoH AKRN 1416 2969  -0.9% 0.00 29.77 37.81 22.81 35.80 noky nar b
Anarut apat 1865  299.00 0.0%  260.00 298.90 380.00  255.00
Ammodoc ammo 79 88.00  0.0% 83.00  90.00 96.00 53.00
Hedtexnmus
H xHekaMCKHET exum NKNC 1257 0.78 0.0% 0.70 0.80 0.78 0.43 0.58 npoaasar b
KasaHboprcuHT e3 Kz0S 428 0.24 2.0% 0.23 0.25 0.26 0.13 0.24 Aepxarb
Ky nbbiwesasor kazt 332 1.40 0.0% 1.25 1.50 1.40 0.90
MeT achpakc mefr 241 0.74 0.0% 0.70 0.77 1.00 0.65
YcpaoprcuHT e3 UFOS 342 3.50 0.0% 3.50 4.40 4.30 3.50
XumMunyeckas NPOMbILWIIEHHOCTb
MatumHocT p.3aBog MASZ 390  280.00 0.0%  277.00 294.00 390.00  220.00
H3XK nzhk 175 7.20 0.0% 7.20 7.90 12.00 6.85
MMpuapry Hekoe MITXO pgho 392 215.00  0.0% 220.00  229.00 270.00 165.00
[leBenonmeHT
nnK PIKK 1882 3.82 1.9% 3.82 3.82 5.97 3.02
nce LSRG 2388 2804 0.7% 2799 28.04 41.01 15.06
AFI Dev elopment AFIDgq.L 1132 1.08 -0.9% 1.08 1.09 1.45 0.68
OTKpbIT ble MHBECT MUK OPIN 462 3025  0.0% 29.50 31.50 47.00 26.60
Cuctemalanc HALSq.L 337 1.50 9.5% 1.45 1.50 217 0.90
RGI International Ltd. RGI 396 245 0.0% 240 2.50 2.45 1.10
MocT ot pect mstt 1609 6.48 0.1% 6.48 6.48 8.46 5.77
MocTocT poitoT psg 19 msot 102 1350.00 0.0%  1000.00 1600.00 1800.00  1250.00
BamT oHHenbCT poi btst 257 2600.00 0.0%  1500.00 2500.00 4000.00  2300.00
LleHT pogopcT poit cdst 17 50.00  0.0% 50.00 76.00 0.00 0.00
MocTocr poii-11 msts 87  1000.00 0.0%  800.00 1400.00 1000.00  1000.00
HanbmocT ocT poit dmoa 87 130.00  0.0% 131.00  150.00 140.00 86.00
MocuHxcT poit mist 175 20.00  0.0% 20.00 25.00 28.00 15.00

NunHamuka nugekca PTC n 06bem Topros
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HacTosiuyit AOKyMEHT npeA0CTaBneH UCKNIOYNTENbHO B NOPSiAKE MHG OpMaLMi U He SBNSETCS NPEANOXEHNEM O MPOBEAEHNN ONepaLuit Ha PbIHKe LieHHbIX Gymar, 1 BYacTHOCTM MpeAnoxeHnem o6
WX NOKYMKe Unv npojaxe. HacToswmit AOKYMEHT COAEPKUT MH( OpMaLini0, MOMYYEHHYIO U3 UCTOYHMKOB, KOTOpble baHk MockBbl paccmaTpuBaeT B kayecTse focToBepHbIX. OaHako baHk Mockebl, ero
PYKOBOACTBO M COTPYAHMKN HE MOTYT rapaHTMPOBaTh a6COMIOTHBIE TOYHOCTb, TONHOTY U AOCTOBEPHOCTb TaKOM MH( OPMaLMM U He HEeCYT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPY KNUEHTA B CBS3N C
ee 1Cronb3oBaHneM. OLeHKN 1 MHEHWS, IPeACTABNEHHbIE BHACTOSIEM AOKYMEHTE, OCHOBAaHbI €AMHCTBEHHO HA 3aKIIOYEHMUSIX aHaNUTUKOB BaHka BOTHOLEHUM aHanM3npyeMblX LieHHbIX Bymar u
aMUTeHTOB. BosHarpaxaeHne aHanuTUKOB He CBA3AHO 1 HE 3aBUCUT OT COAEePXaHUs aHanuTM4ecknx 0630poB, KO TOPbIE OHM TOTOBST, UMK OT CYLUECTBA AaBaeMbIX MU PEKOMEHAAL NI

BaHk MockBbl, er0 pyKOBOACTBO M COTPYAHUKN HE HECYT OTBETCTBEHHOCTU 33 MHBECTULMOHHbIE PELLEHUS KNUEHTa, OCHOBaHHbIE HAa MH( OpMaLMK, COAepXaLIecs B HacTOsILEM AOKYMeHTe. baHk
MocKBbl, €ro pyKOBOACTBO U COTPYAHMKM TaKXKe HE HECYT OTBETCTBEHHOCTU 3a NMPSIMblE UMM KOCBEHHbIE MOTEPYU /UMK YLep6, BOSHUKILMA B pe3ynbTaTe UCMONb30BAHUS KNTMEHTOM MHE OPMaLUK Uiv
KaKkoi-nbo ee YacTu Npu COBEPLIEHNI onepaLuil ¢ LieHHbIMKU Bymaramn. BaHk Mockebl He BepeT Ha cebs 0653aTenbCTB perynspHo 06HOBAATL MHK OpMaL1io, KOTOPas COREPXKUTCS B HACTOALEM
AOKYMEHTE, UMM UCNpaBnsTb BO3MOXHbIE HETOYHOCTU. CAEMKM, COBEPLUEHHbIE B MPOLMOM U YNOMSHYTbIE B HACTOSLEM [OKYMEHTE, He BCerfa SBMSITCS MHAMKATUBHBIMIA ANs onpefeneHus
peaynbTaToB Gyaywmx caenok. Ha cToMMoCTb, LeHY UNW BENUYMHY AOXOAA MO LiEHHbIM Gymaram unu npou3BOSHbLIM MHCTPYMEHTaM, YMOMSHYTEIM B HACTOSILEM AOKYMEHTE, MOTYT OKa3blBaTh
HebnaronpusTHoe Bo3aeicTBUe KonebaHus 0BMEHHbIX KypcoB BanioT. MIHBECTUPOBAHUE B POCCUACKME LieHHbIE BymMark HeceT 3HaunTeNbHbIA PUCK, B CBA3M C YeM KIMEHTY HE0BXO0ANUMO NPOBOAUTL
coBCTBEHHbI @aHaNU3 pbIHKa 1 UCCNEf0BaHNE HA[EXHOCTU POCCUICKUX SMUTEHTOB 0 COBEPLIEHUS CAENOK.

HacTosiuyit AOKYMEHT He MOXeT 6biTb BOCMPOM3BEAEH MONHOCTHIO MMM YAaCTUYHO, C HETO HENb3s fenaTh KOMUM, BbIAEPXKM U3 HETO HE MOTYT UCMONb30BATLCS ANS Kakux-nnbo nybnukauui 6es
npeABapuTeNbHOMO MMCbMEHHOTO pa3spelueHnst banka Mockebl. BaHk Mockebl He HeceT OTBETCTBEHHOCTU 3@ HECAHKLMOHUPOBAHHbIE AEACTBAS TPETbUX TNL, CBA3AHHbIE C PacnpocTpaHeHUeM
HaCTOSILUEro AOKyMeHTa Unv nioboit ero yactu.
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