YTpennnii 063o0p ot 25.11.10

NHpoekc PTC: 1600.50 (+1.72%), nHaekc MMBB: 1561.97 (+1.63%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B cpeay Habnioganocb noBbiweHME MO 6O0/SbLINMHCTBY BbICOKONMKBUAHBIX 6yMmar. HopHukenbs (GMKN) Ha
MMBB Bbipoc Ha 3.0%, C6epbank (SBER) - Ha 2.8%, Pyclvapo (HYDR) - Ha 2.7%, MMK (MAGN) - Ha
2.0%, TpaHcHedTb (TRNFP) — Ha 1.7%, Masnpom (GAZP) - Ha 1.6%, Nykonn (LKOH), PocHedTb (ROSN) 1
BTB (VTBR) - Ha 1.5%. B mMuHyce 3akpbinncb TatHedTb (TATN, -0.7%), Masnpom HedTb (SIBN, -0.2%),
CypryTtHedTeras (SNSG, -0.2%). B xoae ToproB 6bi1a KOMNEHCMPOBaHa YacTb KOppeKkunu, Habntogasluencs
OHEM paHee - Y4YacCTHUKW pblHKa, MO BCEN BEPOATHOCTU, MNPULWAN K BbiBOAY O TOM, 4YTO 3HayeHue
«KOpenckoro aktopa» ansa pbiHKa 6b110 nepeoueHeHo. KpoMe Toro, NoAAepXKY pblHKY OKa3anu AaHHble 13
FepmaHuKn, rae 6bi1 3addMKCMPOBAH HEOXMAAHHbLIA POCT MHAEKCA AefoBOoro posepusi (B Hosibpe WMHAEKC
BbllWeN Ha WCTOPUYECKUI MaKCUMMyM). BbIxoa MaKposKOHOMMYeckon cTatuctmku w3 CLUA He BHec
3HAUYUTENbHbIX U3MEHEeHUI B XapakTep ToproB. C OA4HOWM CTOPOHbLI, MepBUYHble 3asBKK No 6e3paboTuue Ha
NpoLUsIoN Hepene CyLlweCcTBEHHO COKpaTUAMCh (CHUXEeHWEe NPOAOSIKAETCSA TPEThbo Heaento K psay) npes3onas
OXWAAHUS aHaANUTUKOB, N NoTpebuTenbckme foxoabl B okTs6pe Bbipocnm Ha 0.5%, 4To Takxe 6bI10 Nydwe
oxungaHun. C gpyron CTOpPOHbI, CNPOC Ha TOBapbl ANUTeNbHOro nonb3osaHusa B CLUA nokasan CHMXeHue Ha
3.3% B okTsI6pe, B TO BpeMS KaK 0XWAAN0Ch HEKOTOPOE MOBbILLIEHME.

Bo BTOpOM »3swenoHe He CAOXKWIOCL €AMHOWM AMHAMUKUM  ABWXKEHUST UeH 3aMeTHO MOoAOopOoXaam
MopaoBaHeprocbbit (MRSB, +29.7%), OM3 (OMZZ, +29.1%), bypartaHeprocbbir (BUSB, +26.3%),
KnpoBaHeprocboit (KISB, +16.4%), PoctoBaHeprocbbit (RTSB, +15.3%). Tem BpemeHeM akuum HTamp
(UTAR) nogewesenu Ha 3.2%, daraHeprocbbita (DASB) - Ha 10.6%.

®oHpoBble mHaekcbl CLUA nosbicunncb Ha 1% - 2%. EBponenckMe MHAEKCbI B CpeAHEM MNOBbICUUCH,
HabnoaaeTcs NOBbIWEHME N Ha Toprax B A3uu.

Yny4weHune BHewHero ¢oHa AaeT OCHOBaHUA AN BOCCTAHOBIEHUA BOCXOASALIEro TpeHaa M Ha
POCCUNCKOM pbiHKe. OQHaKO CerogHsA Topru MOryT NpPouTn 6e3 CUITbHbIX ABMXKEHUN — aKTUBHOCTb
Hepe3MaeHTOB, NO BCEeW BEPOATHOCTU, COKpaTuTCcs wu3-3a BbixogHoro B CLIA (deHb
6naropapeHus). Mo paHHbIM TexXHMYeCKOro aHanusa, 6nukanwas KpaTKOCPo4vHasA uUenb Mo
umHgekcy PTC nexut B gnanasoHe 1620 nyHkToB — 1640 nyHKTOB.
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Cepred LLlevikoB, yrpasnsioml AUPEKTOP 10 PaboTe C KOPIOPaTUBHBIMU KITUEHTaMMU



E ToBapHble pbIHKH

Hed1s

B cpeay Ha JloHaoHckon 6upxke ICE Futures dbrouepchl Ha HedTb Brent Bbipocnn Ha 3.11% ao $85.84 3a
6appenb. LleHa poccuiickoit HedTn Urals coctaBuna $84.89 3a 6appenb, 4To Ha 3.83% HMXe LeHbl spot,
3adunkcmpoBaHHoOM 23 Hos6ps.

Mopnepxky HedTAHbIM KOTMPOBKAM OKasanu Xopowwue faHHble no obpaweHusam 3a nocobuem no
6e3paboTtuue B CLLUA, KOTOpble KOCBEHHO YKa3bIiBalOT Ha BO3MOXHOCTb BOCCTAHOB/IEHMSI HA PbIHKE TpyAa, a
3HauuT - 1 noTpebutenbckoro cnpoca. Mexay Tem 3anacbl HedpTn B CLUA, NO AaHHBIM MUH3HEPreTUKN, 3a
Hejen ysenuuunucb Ha 1 MnH. 6appenei, B TO BpeMsl Kak MPOrHO3MpOBasoCb COKPaLLEHUE Ha 2 MJIH.

6appenen.

Hed 1o Brent

Hed1b Urals

al a3
85.84 LED B41.89 =D
a3 =41
Ha 24.11,2010 Ha 24.11,2010
86 =2 ]
H3IMEHEHKWe! H3IMEHEeHHe!
259§ ERER
] €2
3.11% 3.83 %
a2 21
a0 1 1 78 1 1
12.10.2010 02112010 24.11. 2010 12.10. 2010 02.11. 2010 24.11.2010

AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

AHammTvkn.

AHTOH CrapLeB [PoIHOK akuymi], Wibs KrneHuH [Xumus/Hegrexvmus]



