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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
160772.5 1194.10 85.6 10079.76 1561.97
3,93% VktepPAQ
‘ ‘ f 2,04% CBep6ank-n
0.34% -0.20% -0.19% 0.50% 1.63% " "HiKHopHie
1,31% YpKanuit
1,22% Cepbank
B O>KMLAHNIN OTKPBITIAA A81% Cprirsn
BenyLLiie MVPOBbIE PbIHKY EMOHCTOMPRYIOT OMTUMBM. 1.84% FaanpHedTs
AMEPVIKAHCKIE MHOEKCHI MoKasanv pocT Ha 1,4-1,9% Mo Toram OHs, asviaTckme MHOMKATOPS! VoarCall
TopryloTes nobiweHreM Ha 0,4-1%. Oblodepc Ha S&P Tem BpemeHem CHixaeTcs Ha 0,2%, -1,92% pan’g
LieHbl Ha HeddTb HaxodaTCs Ha ypoBHe $85,6 3a 6appens Brent. B TexyLuen cuTyaLmm Mol O~ -2,29% TatHT 3a0
JaeM HEeTParbHOMO OTKPEITVS POCCUIACKIX MIOLLAI0K. Byepa Bbina oTbirpaHa 3HaumTensHas ) L —
4aCTb MO3NTMBA, MOSTOMY CErOOHs, BEPOSTHEE BCErO, KOPPEKLMOHHBIM CLeHapuii. 3a npo- L

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nupepax pocTtafelckEnlieouslelcnotR

[aBLIOB UrpaeT TOT dakT, YTo MHAEKC S&P500 He CMOr 3aKPENUTLCS Bbile YPOoBHS 1200 nyH-
KT0B. MMBB Taroke HaxoauTes y ypoBHS conpoTveneHus 1560 nyHKToB. CerofHa amepukaH-
CKVe BMDXKM 3aKPbIThI B CBA3M C NpasaHoBaHveM [Ha 6narofapeHns, NosToMy B OTCYTCTBUE

OPVEHTVPA HA POCCUMCKIMX OMDMXAX OXKMAAETCHA MOHVIKEHHAA aKTVIBHOCTb.

LBVPKYLLIME DAKTOPBI

Poct h MapeHue

- PocT Ha M1POBbIX phiHKax
- YKpenmneHve LieH Ha HedpTb
MMBB
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POCCU4A
s cpesy HavaCs

CHIWKEHMEM KOTMPOBOK. OIHAKO CWmbl «MefBeae» XBaTiio TOMbKO
Ha 4ac, NOCne Yero pbiHOK NepeLlen B BOCXOAALLMA BHYTPWOHEBHOM
TPEHO. ONTUMMCTNYHBIE HACTPOEHNS MHBECTOPOB ObINN BbI3BAHEI M0~
3UTWBHON AVHAMVIKOM aMEPUKaHCKMX OUPXK 11 POCTOM LIEH Ha PbHKE
sHeproHocuTenel. B npeansepum BoixoaHbIX B8 CLUA cpena 6bina 60-
rara Ha MakpoCTaTUCTUYECKWE [aHHble, OOMBLUMHCTBO M3 KOTOPbIX
OKa3a/mMechb Nyulle MPOrHO30B. B 4aCTHOCTW nopadosanv [aHHble C
pbiHka Tpyda CLUA. K KOHLY TOpros cTano u3eecTHo, YTo VpnaHavs
BbINOMNHMMA YCNOBNA NMPEAOCTaBNEHN (DVHAHCOBOW MOMOLLM, MpPem-
CTaBVB YETLIPEXNETHUIA M1aH COKPALLEHNA OOMKETHOMO AedomumTa.
Mo wtoram gHa mHoexcy MMBE yoanoce oTbirpaTh yTPeHHWA cnag,
noKagas PoCT Ha 1,6%. B nuoepax Topros Okasammcsb NpeacTasnTesnm
6aHKOBCKOro cexTopa. MVHMCTP dorHaHcos PD Anexcen KynpuH co-
00LLWI, YTO obcyaaeTcs npofaka BTb 46% axkumi baHka Mocksbl,
nprHaanexalmx npasuTenscTey. Axuimv BTB B cpemdy Bbipociv Ha
1,5%. bymarn CoapbaHka nonsaosanic GosLwM CrpOCOM, NOLOPO-
»kaB Ha 2,8%. PocT ctommocTy HedhT 10 $84,5 3a Gappens cnocob-
CTBOBa/ MofbeMy Oymar HeddTerasoBoro cektopa. bymary Jlykonna u
PocHedTV BbIpoCcn B LeHe Ha 1,5%. Akupmn [asnpoma nofopoxani Ha
1,6%. [JononHuTensHeIM NO3UTMBOM [ANA XONAMHIra CTany HOBOCTM 00
YTBEDKOEHHOM VHBECTNIPOrpamMmMe. B MyHyce okasanmcb akumm Cyp-
ryrgedoterasa, notepasuvie 0,2%.

24 Hos

- CHwxeHue dobtovepca Ha S&P
- ConpoTyeneHus no uHaexkcam S&P500 n

BUTENM SHEPIrETUHECKOIO CeKTopa. 3HauMm-
MblA POCT Ha 5,6% MPOAEMOHCTPMPOBaI
akum MIHTepPAO. HemHoro otctanu oT
nmaepa dymaru Pyclvapo, noaopoXkasLume
Ha 2,7%. [pu4nHOM CTOMb MO3UTVBHOM
OVHaMKKK BymMar ABRSeTCs CunbHas OT4eT-
HOCTb 3a nepsoe nonyroave no MCPO.
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MINPOBbIE PbIHKIA

CHDKEHMEM HanPsEHHOCTW B A3 11 EBpOMe 1 CMOIT OTbIrpaThb
NPaKTU4eCK BCe NOTepV Npedblaylix OByx ceccuv. [10BOAbl Ans
ONTVIMM3MAa HALLMMCh U B MaxkpocTaticTvke. VHoexe S&P500 no uto-
ram Hs BbIpoC Ha 1,5%. B CBA3M ¢ NPEnCTORLLMMI BbIXOAHBIMM Oblr
CKOPPEKTMPOBAH MPaprK BbIXOAa MakpOCTaTUCTUKK, 3HAYMTENbHAA
4aCTb KOTOPOW MpuLLIacsk Ha cpemdy. Hanbomnswmin OmTUMNEM B VIH-
BECTOPOB BCEMMUMM AaHHbIE MO YICY NEePBUYHbIX ObpallleHuii 3a Nno-
cobreM Mo 6e3paboTuLe, KOTOPbIE HEOXKMOAHHO PE3KO ynamv Ao 407
ThIC., YTO CTaNO HanMeHbLLIMM ypoBHeM ¢ nions 2008 ropa. CtatmeTi-
Ka no NOTPEOUTENBCKMM HACTPOEHMSIM OT MNYMFraHCKOrO YHVBEPCH-
TeTa Takke okasanacs nydlle okuaaHuii, CoOTBETCTBYIOLLMIA NHAEKC
B HOSOPE MOAHANCS A0 YPOBHA 71,6 MYyHKTOB, aHANUTVKM MPOMHO3MPO-
Ba/M 3Haverre Ha ypoBHe 69,3 nyHkToB. OTHET N0 NV4HBIM A0XOAaMm U
pacxofam OKasancs B LENOM HENTParTbHbIM 1 HE OKa3asl 3HAYMTENb-
HOro BIWISHWUA.  TeM He MeHee, He BCA CTaTuCTVKa B cpefly Obina pa-
OY)KHOW, OHAKO HeraTuBHbIE OTHETHI Oblv B OOSbLLEN CTENEHM NPO-
MNTHOPVIPOBaHb! PBIHKOM. [pexxae BCEro, OTMETVM MPOAOIKAIOLLYIOCH
cTarHauyio phiHka HeIBWXMOCTH, [poaaw/ HOBbIX JOMOB B OKTAOPE
OBOHOBMMN MUHUMYMbI 1 JOCTMIMIN YPOBHS 283 ThiC. OKCNEPTbl OXKM-
Janv 3Ha4YeHre nokazaTend Ha ypoBHe 314 ThiC. Takke pasoHapoBaiv
JaHHble MO 3aKasam Ha TOBapb! JNIUTESbHOIO MOSs30BaHNA, KOTOPbIE B
OKTAOPE CHN3MNCL Ha 3,3%.

24 Hos
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TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

25 HOAABPA 2010

MHeHune aHanuTuKa

/IHBECTOPBI Ha POCCUICKMX BUpX<ax B Cpemy

HasBaHue

MPOSBANM  MOBBILLEHHYIO aKTVBHOCTb. Obbem

nyKomn
A3NPOM
POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb
[A3MNPOM HE®Tb
CBEPBAHK

BTB
HOPWILCKUI HUKETb
MOonoC 30110TO
HIMK
YPAITIKAIAY
PyCrngpo
®CKESC

MTC
POCTEJIEKOM

MAL MA2 MA3 RSI Volume

T TOproB akumsmy Ha MMBB coctasun 60,07

MIIPA PYO.
Hpexc MMBEB nokasan cepbesHbii pocT, OT-
bIfpaB NoTepy NpedplayLLmx ceccuii. B uenom,

1
0
1 Ha PbIHKE HaOMOOAETCA NEPVIOL KOHCONMOALMN

B pamkax rModanbHOro BOCXOLALLErO TpeHada,
KOTOPLI HabmohaeTed ¢ Mag aToro rofa. Co-
MPOTUBIIEHNEM BbICTYMaeT YypoBeHs 1600 myH-
KTOB, MOAAEKKA HaxoauTes Ha 1540 nyHKTax.

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

MHeHue aHanuTukKa

Moonep»xka BOCXOOALLEro TPeHOa N0 MHOEKCSY
MMBE BHOBb mOMOrna pOCCUMCKOMY PbIHKY,

HasBaHue

TNYKOWN
FA3MPOM
POCHE®Tb
CYPIYTHE®TEA3
TATHE®Tb
FA3MPOM HE®Th
CBEPBAHK

BTE
HOPUMbCKIAY HUKENb
Momioc 301070
HIMK
YPATKATIAV
PYCTOPO

®CK EQC

MTC
POCTENEKOM

MAL MA2 MA3 RSI KOTOPBI 3HAYMTENBHO MOOHANCA B cpedy. B
-1 -1 HacTosLLEee BPEMs WHOEKC HaxoomMTes BOMM3N
= = YPOBHS COMPOTMBNEHNS, MPWU 3TOM OCLMINSA-
-1 -1 TOop RSI cUrHamManpyeT O MNepexynneHHoCTH

-1 -1 -1 PblHKa. 37O AenaeT 6onee BEPOATHbIM CLgHa-

-1 -1 1 puUii Npoaak ceroaHs. brvpkaiiias noanepkka
-1 pacnosnaraetcs Ha yposHe 1540 NyHKTOB, CO-

npoTveneHre — 1560 NyHKTOB.

=l =l -1

TexHu4eckre MHAVMKATOPbI:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

Mpopaxa

¥ Azunum

Mokynka

0 1
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5657.10 1.36 -0.62 -1.65 5.45 5902.11 4790.04
DAX FepmaHus DAX 6823.80 1.77 1.85 2.78 17.59 6901.93 5433.02
CAC DpaHuus CAC 3747.61 0.62 -1.18 -3.16 -1.62 4088.18 3287.57
ATX ABcTpust ATX 2666.77 0.39 -0.44 -1.98 3.23 2801.40 2195.28
BEL 20 Benbrus BEL20 2591.51 0.28 -1.27 -3.97 3.51 2725.69 2288.83
AEX lonnaxpwms AEX 337.20 0.71 -1.26 -1.56 5.96 358.23 300.54
Irish Overall Wpnangusa ISEQ 2686.10 0.83 -0.22 -0.99 -6.51 3497.17 2607.97
IBEX 35 WcnaHus IBEX 9742.60 0.52 -4.38 -10.37 -18.58 12240.50 8563.60
S&P/MIB Utanua SPMIB 19941.19 -0.05 -3.38 -6.97 -12.32 24058.76 18044.47
PSI 20 MopTyranwvs PSI20 7656.72 0.51 -2.15 -4.12 -9.55 8877.60 6566.04
Swiss Market LLIeriyapms SMI 6449.80 0.88 -0.70 -0.98 0.43 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1100.00 1.03 1.24 -0.93 13.24 1119.19 919.39
Budapest Stock BeHrpus BUX 21992.72 0.18 -0.39 -6.09 6.38 25690.06 19662.04
WSE WIG Monblua WIG 45970.99 0.52 -0.85 0.25 15.28 47738.65 37038.86
ISE National 100 Typums XU100 67230.72 1.35 -4.07 -5.21 47.63 71776.92 44873.95
PTC Poccus RTSI$ 1603.65 0.15 0.32 -1.04 12.34 1685.60 1224.73
MMBBE Poccus INDEXCF 1561.97 1.63 1.83 2.21 19.05 1597.51 1194.96
PFTS YkpaunHa PFTS 813.62 -0.02 1.46 9.21 31.72 1033.02 569.30
Prague Stock Yexus PX 1125.50 0.31 -1.57 -2.81 -0.22 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31112.49 0.70 -0.74 2.81 13.18 31859.05 25733.31
Hermes Ervnet HERMES 641.14 -0.74 1.11 0.31 9.50 701.17 541.33
Amepuka

S&P 500 CLLA SPX 1198.35 1.49 1.68 1.07 7.90 1227.08 1010.91
Dow Jones CLUA INDU 11187.28 1.37 1.63 0.21 6.91 11451.53 9614.32
NASDAQ CLUA CCMP 2543.12 1.93 2.71 2.10 16.87 2592.94 2061.14
S&P/TSX Kanapa SPTSX 12901.99 0.85 1.93 1.88 10.87 13114.05 10990.41
Merval ApreHTuHa MERVAL 3283.42 2.57 5.15 12.58 45.71 3380.81 2060.18
Bovespa Bpasunua IBOV 69629.36 2.47 -0.11 0.07 2.52 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37079.28 2.23 3.45 5.15 18.22 37085.94 29926.06
Chile Stock Yunm IPSA 5003.85 1.05 2.11 4.06 53.76 5047.00 3168.07
Asns

NIKKEI AnoHns NKY 10079.76 0.50 2.73 7.22 6.76 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4593.40 0.19 -1.01 -2.48 -2.73 5025.10 4175.70
Hang Seng TOHKOHI HSI 23260.11 1.03 -1.60 -1.56 2.87 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2886.93 0.94 0.75 -5.39 -12.26 3334.01 2319.74
BSE SENSEX 30 WHpwns SENSEX  19530.94 0.37 -2.01 -3.80 13.56 21108.64 15651.99
Jakarta NHpooHeaus JCI 3701.67 1.17 0.65 1.60 50.38 3777.92 2370.53
Kuala Lumpur Manawnsusa KLCI 1496.89 0.56 0.02 0.37 17.77 1531.99 1224.37
Straits Times CuHranyp FSSTI 3162.54 0.81 -1.64 -0.61 13.24 3313.61 2648.15
THAI SET 50 Tavnaup SET 1001.00 -0.49 -0.37 0.88 43.89 1055.25 669.34
TAIEX TaviBaHb TWSE 8349.99 0.64 0.80 0.52 7.65 8473.66 7032.40
KRX 100 IOxHas Kopes KRX100 4072.79 0.11 0.37 1.64 18.17 4142.47 3239.42
NZX All Hosas 3enangus NZSE 752.21 -0.23 -0.46 -0.82 0.61 791.89 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5657.10 16.92 1.05 4.98 1.87
DAX Fepmanus DAX 6823.80 14.65 0.69 27.94 1.55
CAC DdpaHums CAC 3747.61 12.65 0.74 5.34 1.23
ATX ABcTpusa ATX 2666.77 15.96 0.77 6.89 1.28
BEL 20 Benbrus BEL20 2591.51 11.05 0.81 3.60 1.14
AEX Fonnangms AEX 337.20 14.81 0.52 #N/A N/A 1.28
Irish Overall WNpnangus ISEQ 2686.10 #N/A N/A 0.56 2.56 0.96
IBEX 35 Wcnanus IBEX 9742.60 9.32 1.02 69.52 1.34
S&P/MIB Ntanusa SPMIB 19941.19 13.55 0.64 #N/A N/A 0.82
PSI 20 MopTyranus PSI20 7656.72 11.83 0.90 7.76 1.28
Swiss Market LLseiuapus SMI 6449.80 14.01 1.70 10.55 2.30
OMX Stockholm 30 Llseuyuns OMX 1100.00 16.97 1.59 12.96 2.17
Budapest Stock Benrpus BUX 21992.72 12.37 0.95 3.32 1.34
WSE WIG Monbia WIG 45970.99 16.28 1.00 10.63 1.56
ISE National 100 Typums XU100 67230.72 12.10 1.30 10.14 1.87
PTC Poccus RTSI$ 1603.65 8.89 1.29 4.74 1.20
MMBB Poccus INDEXCF 1561.97 8.74 1.25 4.68 1.20
PFTS YkpavHa PFTS 813.62 44.89 0.92 #N/A N/A 1.68
Prague Stock Yexus PX 1125.50 11.67 1.57 6.10 1.36
Adopuka

FTSE/JSE IOAP JALSH 31112.49 15.85 1.54 10.75 2.38
Hermes Ervner HERMES 641.14 13.38 1.99 18.32 1.86
Amepuka

S&P 500 CLUA SPX 1198.35 15.00 1.28 8.11 2.13
Dow Jones CLUA INDU 11187.28 13.58 1.33 8.54 2.58
NASDAQ CLUA CCMP 2543.12 33.11 1.76 12.74 2.63
S&P/TSX Kanapa SPTSX 12901.99 19.92 1.88 10.48 2.01
Merval ApreHTuHa MERVAL 3283.42 15.21 1.63 8.31 1.83
Bovespa Bpasunusa IBOV 69629.36 14.00 1.58 40.76 1.84
Bolsa Mekcuka MEXBOL 37079.28 17.55 1.45 8.72 2.64
Chile Stock Yunum IPSA 5003.85 21.41 2.30 11.36 2.81
Asns

NIKKEI AnoHusa NKY 10079.76 19.61 0.64 6.68 1.33
S&P/ASX 200 ABcTpanus AS51 4593.40 17.56 1.82 10.25 1.97
Hang Seng [FOHKOHI HIS 23260.11 14.35 2.67 8.22 1.97
Shanghai SE Comp Kutan SHCOMP 2886.93 18.45 1.65 133.60 2.66
BSE SENSEX 30 NHpons SENSEX 19530.94 17.92 2.32 11.75 3.32
Jakarta NHpoHe3usa JCI 3701.67 31.95 2.22 15.50 3.42
Kuala Lumpur Manawnans KLCI 1496.89 12.87 2.51 16.64 2.41
Straits Times CuHranyp FSSTI 3162.54 12.48 1.49 10.20 1.74
THAI SET 50 TawnaHpg SET 1001.00 14.46 1.08 7.60 1.98
TAIEX TanBaHb TWSE 8349.99 14.74 1.20 12.20 1.89
KRX 100 OxxHan Kopes KRX100 4072.79 11.29 1.04 9.01 1.45
NzX All Hosasa 3enangus NZSE 752.21 59.79 0.99 6.98 1.46

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 85.60 -0.28 0.65 2.01 -0.17 93.14 72.26
WTI CLA 83.68 -0.21 1.53 0.56 -2.23 93.29 72.06
Me4yHoe Tonnso HOA 231.94 -0.26 1.06 1.99 2.21 249.92 196.88
ras NGA 4.41 0.43 5.36 12.19 -35.83 7.14 3.85
BeHsuH XBA 220.75 -0.28 -0.93 6.78 4.21 232.03 179.07
[paroueHHble MeTannsbl

3onoTo GOLDS 1372.38 -0.06 1.43 2.43 15.15 1424.60 1044.85
Cepebpo SILV 27.46 -0.47 1.83 16.11 45.68 29.36 14.64
MpoMbILLNEeHHbIE MeTan b

Hvkenb LMNIDY  22445.00 417 4.47 -3.09 34.49 27599.00 15805.00
AnOMUHUIA LMAHDY 2230.50 0.17 -0.82 -4.43 12.06 2448.85 1826.00
Mepb HGA 376.35 -0.08 -1.95 -2.84 16.75 408.75 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 709.70 4.21 5.85 1.05 42.05 811.00 406.40
Kodpe KCA 207.45 -1.47 2.27 3.60 42.28 221.45 134.45
MweHnua CA 553.75 1.98 2.69 -3.23 27.01 617.50 356.75
Cos SA 1255.00 1.29 4.15 3.59 20.70 1348.50 897.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0095 0.04 0.94 1.04 3.55 1.0853 0.9931
USD-MXN USDMXN 12.3755 -0.02 -0.83 -0.12 3.68 13.3848 12.1305
USD-BRL USDBRL 1.7216 0.82 0.31 -1.51 0.56 1.9153 1.6442
USD-CLP USDCLP 482.1500 -0.07 0.33 0.85 2.45 553.5200 473.8900
USD-COP USDCOP  1891.0500 0.10 -0.88 -3.23 4.44 2061.7800 1783.4000
USD-PEN USDPEN 2.8008 0.36 0.27 -0.28 3.06 2.9040 2.7835
USD-CRC USDCRC  509.5200 -0.25 0.46 0.35 10.35 578.2449 501.7500
USD-ARS USDARS 3.9730 0.01 0.10 -0.40 -4.32 3.9789 3.7792
Azusa
USD-JPY USDJPY 83.4700 0.08 0.06 -3.19 4.65 94.9900 80.2200
USD-HKD USDHKD 7.7590 0.00 -0.06 -0.02 -0.11 7.8070 7.7498
AUD-USD AUDUSD 0.9785 -0.33 -1.15 -1.21 4.98 1.0183 0.8067
NzZD-USD NzZDUSD 0.7582 -0.22 -2.58 0.80 3.51 0.7976 0.6561
USD-SGD USDSGD 1.3096 0.02 -1.05 -1.28 5.34 1.4274 1.2817
USD-TWD USDTWD 30.4010 0.15 -0.01 0.66 5.99 32.5000 30.0250
USD-KRW USDKRW  1137.6500 0.40 -0.27 -1.89 1.38 1277.8500 1102.8500
USD-PHP USDPHP 44.1000 -0.12 -1.12 -2.40 5.94 47.2220 42.3000
USD-IDR USDIDR 8965.0000 -0.02 -0.25 -0.64 4.89 9545.0000 8881.0000
USD-INR USDINR 45.6600 0.10 -0.94 -2.86 1.22 47.7450 43.9750
USD-CNY USDCNY 6.6502 0.05 -0.25 0.12 2.66 6.8347 6.6217
USD-MYR USDMYR 3.1310 0.15 -0.27 -1.18 7.78 3.4545 3.0775
USD-THB USDTHB 30.0500 -0.07 -0.40 -0.87 10.22 33.5400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3320 -0.11 -2.37 -4.62 -11.99 1.5142 1.1877
GBP-USD GBPUSD 1.5758 -0.09 -1.76 0.22 -5.67 1.6726 1.4231
USD-CHF USDCHF 0.9966 -0.05 -0.09 -2.56 -0.02 1.1731 0.9463
USD-SEK USDSEK 6.9446 0.05 -1.10 -5.18 -1.43 8.1372 6.4839
USD-DKK USDDKK 5.5962 -0.10 -2.34 -4.57 -12.14 6.2632 4.9144
USD-NOK USDNOK 6.1010 -0.14 -1.90 -5.03 -8.84 6.7281 5.5567
USD-CZK USDCZK 18.5410 0.03 -2.56 -5.31 -7.32 21.9220 17.0376
USD-SKK USDSKK 22.6137 -0.08 -2.35 -4.60 -12.00 25.3490 19.8970
USD-PLN USDPLN 2.9755 -0.19 -3.11 -5.47 -8.89 3.5293 2.6999
USD-HUF USDHUF 207.0400 -0.03 -2.74 -5.54 -14.74 243.1200 176.3600
USD-RUB USDRUB 31.3719 -0.36 -1.01 -3.31 -8.26 31.9455 28.7387
USD-TRY USDTRY 1.4785 0.47 -1.40 -4.22 1.27 1.6297 1.3872
USD-ILS USDILS 3.6554 0.03 -0.07 -1.21 2.79 3.9191 3.5586
USD-KES USDKES 80.3000 0.12 -0.25 0.44 -7.29 82.8500 74.0000
USD-ZAR USDZAR 7.0825 -0.23 -1.52 -2.19 3.51 8.0800 6.7603
USD-MAD USDMAD 8.3728 0.00 -1.88 -3.74 -9.82 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1729.72 1.65 0.39 -0.72 2.59 1826.70 1400.01
[asnpom Poccus GAZP RX 170.24 1.51 0.82 0.25 -0.72 196.90 142.09
PocHedhTb Poccus ROSN RX 213.31 1.52 0.33 -1.69 -14.28 272.71 177.35
CypryTHedbTeras Poccus SNGS RX 29.70 0.08 0.28 -0.74 9.29 33.78 15.48
TatHedTb Poccus TATN3 RX 149.36 -0.74 0.23 -0.47 6.74 154.09 119.62
[a3npoMHedTb Poccus SIBN RX 126.70 0.54 -0.31 5.86 -19.19 178.50 101.00
Hoatak Poccus NOTK RX 270.95 1.67 1.40 10.73 71.08 283.99 143.10
Exxon CLUA XOM US 69.88 1.30 1.26 5.56 -8.62 76.54 55.94
Chevron CLUA CVX US 82.93 1.44 0.57 -2.29 4.13 86.19 66.83
BP AHrnuns BP/ LN 437.00 1.92 0.32 1.95 -25.89 658.20 296.00
Total ®dpaHuus FP FP 37.93 0.41 -1.74 -2.88 -10.98 46.74 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 101.20 2.85 4.04 -1.13 44.55 106.47 63.20
BTB Poccus VTBR RX 0.10 1.68 -0.29 -1.07 61.26 0.11 0.06
HSBC AHrnna HSBA LN 652.20 1.29 -1.26 -2.42 -12.01 747.20 595.20
é:g;ég%”o CLUA JPM US 38.16 1.41 -2.60 2.94 -9.49 48.20 35.16
Banco Santander Vcnanusa SAN SQ 7.82 0.27 -8.82 -17.26 -33.02 11.98 7.12
Bank of America CLWA BAC US 11.28 1.71 -2.93 1.08 -29.28 19.86 11.03
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1758.16 -1.11 2.57 15.19 5.27 1784.95 1222.68
Monumetann Poccus PMTL RX 533.67 0.57 8.06 9.48 88.56 549.00 265.00
Goldcorp CLUA GG US 45.87 0.24 2.23 7.58 3.24 48.94 32.84
Barrick Gold CLUA ABX US 50.98 0.31 3.68 9.56 15.89 53.44 33.65
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6047.38 3.13 457 7.74 51.96 6133.00 3730.00
HIIMK Poccus NLMK RX 120.98 0.25 2.52 13.36 35.17 127.14 79.50
MMK Poccus MAGN RX 31.14 2.33 0.54 3.82 31.25 33.00 20.81
CesepcTanb Poccus CHMF RX 449.26 1.22 2.81 0.55 90.53 474.50 213.20
Pacnagckas Poccus RASP RX 184.07 2.44 5.65 1.95 39.49 232.43 114.51
BHP Billiton AHrnus BLT LN 2308.50 1.79 -1.16 2.49 20.55 2500.00 1678.00
Rio Tinto AHrnnsa RIO LN 4178.50 2.67 0.75 -0.70 32.82 4477.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 55.27 2.54 2.71 1.60 9.88 60.11 42.50
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.66 3.42 7.02 3.36 47.47 1.86 1.04
Ork-5 Poccus OGKE RX 2.80 1.64 8.67 6.44 19.91 2.99 2.1
Ork-3 Poccus OGKC RX 1.65 0.73 -1.02 0.30 11.99 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.19 0.95 0.57 -3.54 713 4.22 2.66
E.ON AG FepmaHua EOAN GY 22.50 0.56 -0.18 0.36 -17.51 29.75 20.86
GDF Suez ®dpaHuma GSZ FP 27.02 -0.20 0.02 -3.79 -7.86 30.77 22.64
Iberdrola Vcnanusa IBE SQ 5.51 -1.43 -5.18 -7.43 -14.87 6.89 4.50
Exelon CLWA EXC US 39.72 0.35 -0.70 -3.90 -17.75 51.98 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 138.73 0.10 -1.16 1.58 -26.67 191.95 95.13
Bonratenekom Poccus VTEL RX 128.66 -1.03 5.37 11.37 86.60 131.98 63.00
MTC Poccus MTSI RX 255.98 0.57 -0.03 1.54 15.00 276.98 206.56
YpanceasbuHdopm  Poccus URSI RX 1.36 0.07 7.26 14.30 86.93 1.37 0.51
AT&T CLUA TUS 28.14 0.39 0.64 -0.78 3.91 29.49 23.78
Vodafone Group AHrnusa VOD LN 164.05 0.68 -1.74 -1.12 18.02 179.90 126.50
Telefonica Wcnanus TEF SQ 17.23 0.41 -3.53 -10.79 -11.73 19.85 14.67
Ynobpenus

Ypankanui Poccus URKA RX 177.19 3.17 0.65 26.95 31.25 183.50 93.30
gztsisar:iz;"’a‘: CLUA POT US 143.55 2.39 5.50 -0.10 25.72 153.29 83.85
Mosaic CLIA MOS US 70.40 2.00 4.42 3.53 25.76 74.25 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 3598.09 0.23 3.55 1.13 103.82 3850.01 1730.00
7 KOHTUHEHT Poccus SCOH RX 251.10 -0.20 2.18 -0.09 1.90 355.00 174.00
Tesco AHrnmns TSCO LN 420.35 0.50 0.13 -2.50 -3.31 454.90 368.40
Carrefour ®paHuus CAFP 36.46 0.48 -3.98 -6.43 11.89 41.28 31.29
ABTOMOGUNECTPOEHNE

ABsToBa3 Poccusi AVAZ RX 33.09 1.03 -6.09 -7.59 89.55 39.20 11.00
Ford CLUA FUS 15.95 1.59 -4.38 12.72 81.04 17.42 8.40
AsuanuHumn

Aapocbnot Poccus AFLT RX 79.56 1.48 5.81 7.53 74.02 79.98 40.51
Lufthansa F'epmanusa LHA GY 16.54 3.09 3.51 9.39 52.68 16.77 10.19
British Airways AHMnns BAY LN 273.40 3.56 4.59 -3.66 35.28 290.00 180.20

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Komnanus CTpaHa Twukep Kl—f:g;iz* ujg::*a*ﬂ nsgi::ﬂfn ﬂon;ozggrigsos npcﬂznoﬂsgi
Hedreras

Nykownn Poccusa LKOH RX 1729.72 2211.20 27.84% 77.27% 0.00%
[asnpom Poccus GAZP RX 170.24 210.56 23.68% 82.35% 0.00%
PocHedTb Poccus ROSN RX 213.31 269.00 26.11% 89.47% 5.26%
CypryTHedTeras Poccus SNGS RX 29.70 36.48 22.84% 36.36% 18.18%
TaTHedTb Poccusa TATN3 RX 149.36 155.20 3.91% 8.33% 50.00%
[asnpoMHedTb Poccus SIBN RX 126.70 146.43 15.58% 45.00% 20.00%
Hoeatak Poccusa NOTK RX 270.95 297.37 9.75% 50.00% 0.00%
Exxon CLUA XOM US 69.88 72.80 4.18% 43.48% 4.35%
Chevron CLUA CVX US 82.93 95.07 14.64% 76.00% 0.00%
BP AHrnus BP/ LN 437.00 516.71 18.24% 63.41% 4.88%
Total dpaHumsa FP FP 37.93 46.88 23.62% 71.05% 2.63%
DurHaHCOoBbIN CEKTOP

Cb6epbaHk Poccusa SBERO03 RX 101.20 120.83 19.40% 80.77% 3.85%
BTB Poccus VTBR RX 0.10 32.68 31716.41% 12.50% 25.00%
HSBC AHrnns HSBA LN 652.20 778.44 19.36% 61.54% 5.13%
JPMorgan Chase&Co CLUA JPM US 38.16 52.29 37.02% 82.35% 0.00%
Banco Santander Mcnanusa SAN SQ 7.82 11.01 40.84% 57.78% 15.56%
Bank of America CLUA BAC US 11.28 17.95 59.09% 64.71% 0.00%
[paroueHHble meTansbl

Montoc 3onoto Poccus PLZL RX 1758.16 1887.05 7.33% 54.55% 0.00%
MonumeTtann Poccus PMTL RX 533.67 530.75 -0.55% 37.50% 12.50%
Goldcorp CLUA GG US 45.87 56.79 23.81% 77.27% 4.55%
Barrick Gold CLUA ABX US 50.98 60.45 18.57% 86.21% 3.45%
MeTannbl n gobblya

MK Hopunbcknin HUKkenb Poccus GMKN RX 6047.38 7024.16 16.15% 76.47% 0.00%
HIIMK Poccusa NLMK RX 120.98 107.33 -11.28% 16.67% 8.33%
MMK Poccus MAGN RX 31.14 82.41 164.61% 60.00% 6.67%
CeBepcTanb Poccus CHMF RX 449.26 511.87 13.94% 58.82% 5.88%
Pacnapgckas Poccus RASP RX 184.07 216.86 17.81% 56.52% 4.35%
BHP Billiton AHrnns BLT LN 2308.50 2530.71 9.63% 60.61% 12.12%
Rio Tinto AHrnns RIO LN 4178.50 4769.91 14.15% 82.86% 5.71%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 55.27 69.11 25.05% 100.00% 0.00%
OHepreTuka

Pycl'mapo Poccusn HYDR RX 1.66 212 27.68% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.80 3.05 9.18% 55.56% 11.11%
Ork-3 Poccus OGKC RX 1.65 2.18 31.97% 47.06% 23.53%
+Moc3Hepro Poccus MSNG RX 3.19 4.85 52.20% 64.29% 7.14%
E.ON AG epmanua EOAN GY 22.50 24.79 10.19% 39.53% 25.58%
GDF Suez dpaHumsa GSZ FP 27.02 30.83 14.12% 65.52% 6.90%
Iberdrola Wcnanusa IBE SQ 5.51 6.49 17.84% 45.95% 8.11%
Exelon CLUA EXC US 39.72 44.04 10.87% 21.74% 21.74%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 138.73 124.01 -10.61% 0.00% 50.00%
Bonratenekom Poccusi VTEL RX 128.66 136.28 5.92% 70.00% 0.00%
MTC Poccusi MTSI RX 255.98 419.47 63.87% 100.00% 0.00%
YpancessbmHpopm Poccusi URSI RX 1.36 1.44 6.22% 50.00% 0.00%
AT&T CWA TUS 28.14 31.24 11.02% 58.33% 0.00%
Vodafone Group AHrnvs VOD LN 164.05 178.50 8.81% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 17.23 20.43 18.57% 61.70% 10.64%
Ypob6penus
Ypankanun Poccus URKA RX 177.19 228.72 29.08% 63.64% 18.18%
gztii?cigifaf CLUA POT US 143.55 159.31 10.98% 57.14% 0.00%
Mosaic CLA MOS US 70.40 74.16 5.34% 45.45% 9.09%
ToproBble ceTu
Marnut Poccus MGNT RX 3598.09 2664.27 -25.95% 37.50% 12.50%
7 KOHTUHEHT Poccusi SCOH RX 251.10 274.97 9.51% 0.00% 50.00%
Tesco AHrnmns TSCO LN 420.35 461.66 9.83% 63.64% 18.18%
Carrefour ®paHums CAFP 36.46 43.02 18.01% 57.14% 19.05%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 33.09 24.62 -25.59% 0.00% 100.00%
Ford CWA F US 15.95 18.35 15.05% 55.56% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 79.56 89.27 12.21% 87.50% 0.00%
Lufthansa epmaHus LHA GY 16.54 17.76 7.38% 60.00% 5.00%
British Airways AHrnus BAY LN 273.40 327.56 19.81% 64.00% 4.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

KomnaHnwus CrpaHa Tukep KOTUDORKE" Kanuranusaumna™® P/E P/S P/CF P/B
Hedreras

Jykowin Poccus LKOH RX 1729.72 1471.24 5.99 0.59 3.89 0.80
[aznpom Poccus GAZP RX 170.24 4030.18 4.04 1.28 3.54 0.70
PocHedTb Poccusi ROSN RX 213.31 2260.70 7.19 1.08 4.47 1.27
CypryTHedbTeras Poccus SNGS RX 29.70 1061.06 9.14 2.01 #N/A N/A 0.87
TaTHedTb Poccusi TATN3 RX 149.36 325.41 7.79 0.73 5.27 1.06
[a3npomHedTb Poccusi SIBN RX 126.70 600.72 6.11 0.59 4.56 1.12
Hosarak Poccus NOTK RX 270.95 822.69 21.74 7.42 19.78 6.36
Exxon CLUA XOM US 69.88 352.37 12.30 1.03 7.69 2.43
Chevron CLLUA CVX USs 82.93 166.89 9.57 0.89 5.49 1.63
BP AHrvs BP/LN 437.00 82.12 #N/A N/A 0.45 6.13 1.45
Total DpaHuus FP FP 37.93 89.07 7.97 0.62 4.99 1.47
DUHaAHCOBBI CEKTOP

Cb6epbaHk Poccns SBERO3 RX 101.20 2184.60 26.46 2.19 3.03 2.53
BTB Poccus VTBR RX 0.10 1074.30 #N/A N/A 3.17 #N/A N/A 2.05
HSBC AHrnvs HSBA LN 652.20 115.34 20.35 2.11 2.33 1.32
JPMorgan Chase&Co CLLA JPM US 38.16 149.17 9.99 1.35 29.57 0.90
Banco Santander Wcnanua SAN SQ 7.82 65.13 8.04 1.59 #N/A N/A 0.92
Bank of America CLWA BAC US 11.28 113.76 15.26 0.77 0.97 0.53
LiBeTHasi meTannyprus

Montoc 3onoto Poccus PLZL RX 1758.16 335.15 34.90 719 30.93 3.48
Monumetann Poccus PMTL RX 533.67 213.18 43.60 0.36 1.41 6.21
Goldcorp CLLA GG US 45.87 34.02 38.55 10.34 22.94 1.99
Barrick Gold CLLA ABX US 50.98 50.28 18.01 4.94 #N/A N/A 2.83
MeTtannbl 1 nobblva

:’;"sz:fp””"c"”ﬁ Poccus  GMKNRX — 6047.38 1152.80 7.46 2.61 6.79 2.56
HNMK Poccus NLMK RX 120.98 725.06 22.04 3.12 25.22 2.59
MMK Poccus MAGN RX 31.14 347.99 25.82 1.62 16.14 1.15
CesepcTanb Poccus CHMF RX 449.26 452.72 20.53 0.94 #N/A N/A 1.93
Pacnapckas Poccus RASP RX 184.07 143.72 #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A
BHP Billiton AHrnvs BLT LN 2308.50 140.80 15.91 3.83 11.30 4.15
Rio Tinto AHravs RIO LN 4178.50 86.25 15.92 2.68 9.40 2.83
Cia Vale do Rio Doce Bpaswnnus  VALE3 BZ 55.27 284.37 12.86 4.33 12.22 2.47
OHepreTvka

Pyclrmopo Poccust HYDR RX 1.66 479.81 13.23 1.62 9.31 1.12
OrkK-5 Poccus OGKE RX 2.80 98.86 19.02 1.97 14.92 1.62
Ork-3 Poccus OGKC RX 1.65 78.50 17.51 1.91 10.36 0.75
+Moc3OHepro Poccust MSNG RX 3.19 126.68 38.89 0.99 8.44 0.67
E.ON AG lepmanns  EOAN GY 22.50 45.01 7.50 0.49 3.69 1.10
GDF Suez ®dpaHuma GSZ FP 27.02 60.79 12.45 0.74 5.52 0.97
Iberdrola Vcnanua IBE SQ 5.51 29.64 10.09 1.03 #N/A N/A 1.04
Exelon CLLUA EXC US 39.72 26.27 9.88 1.44 4.71 1.88

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 138.73 101.09 25.31 1.61 8.15 1.83
Bonratenekom Poccust VTEL RX 128.66 31.65 7.55 0.97 2.39 1.07
MTC Poccus MTSI RX 255.98 510.25 15.60 1.60 4.36 3.69
YpanceasbuHopM Poccus URSI RX 1.36 43.89 7.21 0.91 #N/A N/A 1.64
AT&T CLWA TUS 28.14 166.31 13.21 1.34 4.84 1.47
Vodafone Group AHrnus VOD LN 164.05 85.83 7.60 1.91 6.73 0.95
Telefonica Mcnanus TEF SQ 17.23 78.64 7.10 1.32 3.86 3.52
Ypo6peHus

Ypankanun Poccus URKA RX 177.19 376.42 28.52 7.86 29.19 7.75
gztsii'zci:;sa‘: CWA  POTUS 143.55 4273 27.50 7.30 15.37 5.44
Mosaic CLWA MOS US 70.40 31.37 29.58 419 18.04 3.47
ToproBble ceTu

Marnur Poccus MGNT RX 3598.09 320.14 34.48 1.55 20.24 6.89
7 KOHTUHEHT Poccus SCOH RX 251.10 18.83 14.08 0.47 4.17 1.14
Tesco AHrnus TSCO LN 420.35 33.75 13.50 0.57 6.98 2.29
Carrefour ®OpaHuus CAFP 36.46 25.70 55.23 0.29 8.34 2.47
ABTOMOGUNECTPOEHNE

ABToBa3 Poccus AVAZ RX 33.09 45.93 #N/A N/A 0.50 #N/A N/A 23.62
Ford CLWA FUS 15.95 55.39 7.94 0.41 77.66 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 79.56 88.36 31.10 0.83 11.97 2.90
Lufthansa lepmanna  LHA GY 16.54 7.57 17.05 0.29 2.54 1.04
British Airways AHMnA BAY LN 273.40 3.15 35.60 0.38 3.97 1.51

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 23.11.2010

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHuT — BanioThbii 0 A T UsD 979.74 150,57 139% 0.16% 195%  1455%  2564%  18.18%  -2347%
CnaBsHckui kpeaut — Xepx-tpoHg O A P RUR 5957.30 35.92 0.58% 1.69% 4.31% 9.98% 14.57%  30.99% 91.96%
3eHuT — [oxoaHsii I 0O A P RW 7881.48 438.15 0.27% 0.11% 187%  1602% 2896%  4275%  -30.85%
3eHuT — MepcnekTuBHbIA ] A P RUR 5799.84 140.51 0.23% 4.57% 6.16% 2153%  35.14%  43.44% -32.15%
TparcKpeauTBank — Aspopa O A P AW 679.85 108.89 0.16% -0.87% 4.23% 446%  1222%  1043%  -42.48%
TpancKpeputbark — JlokomoTve o] C P RUR 1422.48 8.98 0.13% 0.71% 1.04% 0.19% 15.36%  10.99% 40.05%
3eHuT — [oX0AHbIit 0O A P RUIR 5769261 972.66 0.10% 0.38% 204%  1526% 27.71%  29.35%  -39.06%
gg:zg:zx: KpepuT — 0O A P RUWR 43958.26 10.77 0.08% -0.30% 161% 752%  845%  2437%  8150%
TpaxcKpeputbatk — Maructpans O 0 P RUR 1146.89 2.83 0.03% 0.05% 0.30% 1.27% 5.70% 5.74% 9.26%
Aconior — [losepue* 0O C P AW 1981.93 178.63 0.00% 0.00% 268%  17.82%  23.04%  3596%  14.20%
ABconior — JIoxopHbIi" 0O O P AW 1824.68 212.80 0.00% -0.03% 0.77% 234%  810%  1761%  42.44%
A6conioT — MepenexTusa” 0O ®W P AW 1251.63 42,94 0.00% -0.33% 0.38%  1236%  1346%  20.77%  -21.50%
Abconior — TakTika® 0O A P RW 1245.72 7.10 0.00% 0.32% 264%  1126%  14.43%  2064%  -3.45%
5::2:;:5:::;'* Boporax — 0O C P R 1685878 50.97 000%  084%  143%  1346% 1191%  2831%  7.78%
3eHuT — BeviHble LGHHOCTI" O T T RUIR 5703301 47744 0.00% 027% 383%  1427%  16.14%  20.14%  74.93%
3eruT — OcHosa KanuTana” O A P RW 2387.86 80.96 0.00% 117% 104%  12.78%  2755%  27.51%
3eHuT — Txas rasans” 0O O P RUR 5668266 211.08 0.00% 052% 1.11% 6.63%  1249%  1820%  18.82%
Kpocc — KoHcepBaTuBHbIA* 0 A P RUR 125760.40 208.28 0.00% 0.25% 0.99% 16.40%  2521%  32.56% 25.50%
Kpocc — CoanaHcupoBaHHbiit* O A P RUIR  54521.03 118.62 0.00% 0.24% 100%  1624%  25.45%  2897%  21.10%
ggﬂanﬂp;ﬁe;a':::&f 0O C P RUR 458800 177.13 000%  0.28% 046%  265%  7.33%  2440%
gfa“g;ﬁff Bak — 0O O P RUR 1185413 115.10 0.00% -0.03% 0.53% 186%  4.93%  17.18%
gi“g:ﬁzgz:;a”“ - 0O A P RUIR 554797 267.55 000%  0.30% 451%  273%  950%  2859%
Kpoce — VHBECTULWOHHbIT" 0O C P RUIR 10347283 12.61 0.00% 0.24% 025%  13.35%  17.86%
a3npombaHk — KoHcepeaTtueHbii - U 0 P RUR 5557.00 67.87 -0.04% 0.37% 1.84% 5.24% 11.90%  25.54% 41.54%
Tardorpark — Goup 0O O P AW 1555.84 7.99 -0.05% 0.59% 0.60% 005%  291%  573%  38.24%
CTabunbHoro aoxona
LieHTp-iHBecT — Bropoit 0 O P RW 1496.35 18.91 -0.05% 1.03% 153% 257%  7.2%  32.88%  29.54%
MeTpokommept — O6nuraLuy 0O O P AW 864.49 8.90 008%  -0.06% 0.27% 170%  245%  420%  -16.82%
Tatdougbak — Gowgsonotoi O C P RUR 1389.22 5.20 -0.08% 1.72% 0.87% 830%  19.39%  32.04%  37.36%
MeTpokommepy — Kopropamwetsia O G P RUR 528.92 2,91 0.21% 0.03% 0.07% 0.14%  1.18%  272%  -51.38%
Ezzzg‘;:éa”" — Cpaxoseie m 0o P RO 5360.88 259.10 -0.23% 0.22% 0.30% 442%  879%  1667%  31.78%
MeTpokommepy — 3 O C P AW 1208.67 64.97 026%  -0.06% 0.01% 125%  291%  552%  -36.84%
MeTpokommept — 1 0 C P AW 1873.28 276.17 026%  -0.11% 0.07% 126%  3.11%  6.06%  -32.20%
MeTpokomMepL — 2 0O C P RR 2763.70 1404.77 028%  -0.12% -0.06% 136%  3.11%  586%  -29.69%
IMeTpokommepL; — AKLMM 0 A P RUR 582.56 83.73 -0.68% -0.35% -0.31% 5.05% 13.26% 7.17% -44.74%
Fa3npomGaHK — ArpecoBHbiIi O A P RWIR  20150.80 49128 -0.83% 0.37% 0.20% 946%  16.64%  14.48%  5.73%
Zi;;";””ﬁa”“ —Qowapocaionx o p RUR 1035.50 33.08 -1.04% 0.87% 0.24% 777%  18.08%  2625%  -16.93%
SreproTpaosank — raps - 0O A P RUIR 80608077 473 448%  0.19% 215%  960%  2041%  230%  -40.08%
9HEepropecynchl
LieHTp-iHBecT — Mepsbiit 0O A P RW 170.94 4545 -1.58% 0.04% 0.23% 939%  15.14%  9.18%  -39.18%
SHEproTpaHCOaHK — FHTaps - 0O A P RW 1561.32 55.75 158%  -0.55% 0.27% 772%  1375%  9.28%  42.96%
_Doccwiickite aKuuu

[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdoopmaLioHHoe areHTcTBo AWM, 2010



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



