YTpennnii 063op ot 23.11.10

NHpoekc PTC: 1600.30 (-0.04%), nHaoekc MMBB: 1550.42 (-0.41%)
ONANMA

HMFAGECTHLEOHHLR ©3IFMa

O030p ppIHKa U IPOTrHO3

B noHepenbHWk B Hadane ToproB Habnwoganocb MOBbIWEHWE, B cepeaAuHe AHS HaMeTusacb HekoTopas
KOppeKuMsi BHW3, MHOrme ronybble @UIIKM 3aKkpbliMCcb B MuHyce. Tak, [lasnpom (GAZP) Ha MMBB
nogewesen Ha 1.4%, Nlykonn (LKOH) - Ha 1.3%, PocHedTb (ROSN) - Ha 1.0%, CeBepctanb (CHMF) - Ha
0.7%. Tem BpeMeHeM akumm ®CK EDC (FEES) nopopoxanu Ha 1.7%, Pyclvapo (HYDR) u Montoc 3on0T10
(PLZL) - Ha 1.0%, MMK (MAGN) - Ha 0.7%. B BbIxoaHble CTano mM3BectHo 06 oduumanbHOM obpalleHun
Mpnavaum k EC n MB® 3a cd1HaHCOBOM nMoMoLlbio B pasmepe noytm 100 mapa. eBpo, 4To 6610 pacueHeHo
WHBECTOpPaMM KaK CHMXXEHWE HEeOornpefenieHHOCTU, a 3HauuT — Kak 6naronpusTHbIN (akTop ANS PbIHKOB
akumi. TeM He MeHee, OoMaceHusi B OTHOLIEHUW UPNaHACKUX GaHKOB MOKa COXPAHSAKTCH, YTO OKa3blBaeT
[aBJieHNe Ha eBPOMNEeNCKMN pbIHOK B LesioM (Ha eBponenckmx poHAO0BbIX niowankax 6aHKOBCKWUIA CEKTOp B
noHeaenbHUK Bbirnsaen cnabee pbiHKa). B TeyeHwe AHSA HOBbIX MOBOAOB A1 pOCTa He MOSABUIOCH, U
KOTUPOBKW BbICOKO/IMKBUAHbIX ByMar Hayanu crnossaTtb BHU3.

Bo BTOpoM 3wenoHe Habnwganca pocT Mo OoTAeNbHbIM  6HyMaraM. Tak, O06blIKHOBEHHbIE aKLUu
YensibaHeprocbbita (CLSB) nopopoxanu Ha 10.8%, PoctoBaHeprocbbita (RTSB) - Ha 8.5%,
KybaHbaHeprocbbita (KBSB) — Ha 8.4%.

®oHpoBble mHaekcbl CLLUA B cpeaHEM HEeMHOro MOHWM3WAUCL, dbiodepcbl Ha MHAekcbl CLUA ToprytoTca B
HeboNbLWOM MUHYce. EBponenckme nHAEeKChbl MOHU3UINCL, HAabnaaeTCs CHUXKEHME M Ha Toprax B A3uu.

CerogHsi B Hayane ToproB BO3MOXHa Koppekuus BHM3 no vHpekcy PTC Bcnen 3a a3uwaTckumu
(hOoHAOBLIMU MHAEKCAMM U LeHaMu Ha HedTb (thblouepchbl Ha Brent Toprytorca B6nusm $83 3a
Gappenb) — gaBneHWe Ha CKIIOHHOCTb WHBECTOPOB K MPUHATUIO PUCKa OKa3biBalOT OMaceHwus,
cBsi3aHHble ¢ Mepamu no caepxuBaHuio nHdnsauum B KHP. Kpome Toro, mHBecTopbl onacaroTcs
pacnpocTtpaHeHusi uHaHCOBbIX npobnem w3 WpnaHgum B apyrme cTpaHbl €BPO3OHbI.
MpepctaButTenn mexayHapoaHoro pentuHroBoro areHTctBa Moody’s roBopAT 0 BO3MOXHOCTH
CHMXeHUA penTuHra UpnaHamm Ha HECKONbKO CTyneHen. AKTUBHOCTb YYaCTHUKOB TOProB MoXeT
BO3pacTu BO BTOpPOM nosioBuMHe AHA, koraa B CLIA BbiayT aaHHbie no BBI (16:30 mck) m
npogaxamM AOMOB Ha BTOPUYHOM pbliHKe (18:00 mck). B 22:00 mck Oymer onybnukoBaHa
CTeHOorpamMmma HosI6pbLCKOro 3acefaHUA KOMUTETa MO OTKPbITbIM pbiHKam ®PC.
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E ToBapHble pbIHKH

Hed1s

B noHenenbHWK Ha JIoHAOHCcKoM 6upxe ICE Futures dbiovepchl Ha HedTb Brent noHmsmnuce Ha 0.45% no
$83.96 3a 6appenb. LleHa poccuiickon HedTn Urals coctaBuna $82.65 3a 6appenb, uto Ha 0.33% Huxe
ueHbl spot, 3adukcrupoBaHHoON 19 HosA6pS.

Ha HedTAHble KOTMPOBKM MO-MpPEXHEMY OKas3blBaloT AaBfIEHME OMaceHus, CBA3aHHble C MepaMu Mo
cAepXUBaHUIO MHDNAUMM B KuTae - y4yaCcTHUKM pbiHKa oxuaalT oT KHP HOBbIX WaroB B HanpablieHWU
YXKECTOYEHUS  AEHEeXHOM NOJINTUKN B  6nmkanwee  Bpems. Kpome  TOro, coxpaHseTcs
HaNps>XeHHOCTb BOKPYr MpnaHauu, rae 6binm 06baBneHbl 4OCPOYHbIE BbIGOPbI NapnaMeHTckue Bbi6opbl, a
HekoTopble 6aHKK, MO BCEN BEPOSATHOCTU, BYAYT PeCTpyKTYypUpOBaHbI.
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AHTOH CTapueB, BEAYmi aHASINTUK

AHanmtnyeckoe yripassieHne 1o "O/IMA”

AHanmtukn:
AHTOH Crapues [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexvmus]



