IMoneneabHuk. UTOrn eBponencKon ceccuu

BoT n pa3peLunncs Bonpoc pmvHaHcMpoBaHus MipnaHanmn, oaHako, pbiHKY OT 3TOro, Cyast Mo BCEMY, HE ropsiyo,

He X0noAHo. [leno B TOM, YTO AaHHOE peLleHune 66110 oxnaaemblM —y MipnaHamm He 6bino Bbibopa He NpUHATH
nomoLuu. Bonpoc Ao cux nop nNpocTo CTosi, B Kakon dopme 3Ta NoMoLb 6yaeT BblpaXkeHa. Ha cerogHawHuin MoMeHT
CTano U3BECTHO, YTO pasMep puHaHcMpoBaHUs NpnaHaumn coctaBut «npumepHo» 100 Mnapa eBpo, B KOEM uncne 1
Bknag BenukobputaHum (7 mnpa gyHToB). Cyas no TOMy, Kak MHBECTOPbI OTpearMpoBann Ha HOBOCTU U3 MpnaHavu,
MOXHO CKa3aTb, YTO COMHEHUSI B CTabUIbHOCTM EBPOMENCKUX SKOHOMUK MO-NPEXHEMY COXPaHSIIOTCS. B 4éM-To
YMEPEHHOCTb ONTUMM3MA MPOCEXMNBAETCS B HE3HAUMTENIbHOM pocTe eBponenckux hoHaoBbIx nHaekcos (FTSE
+0.44%, CAC +0.31%, DAX +0.50%) BO Bpems eBponenckomn ceccumn. BeposiTHO, ecnm 6bl cUTyauust AeUCTBUTENBHO
MOSIHOCTbIO Bblla CTabunuampoBaHa, Mbl yBUAENMN 6bl Kyaa 3HaUMTENIbHEN POCT Ha (PUHAHCOBLIX PbiHKaX. ObloYepChI
Ha S&P500, kcTaTui, BoObLLe CBUAETENBLCTBYIOT O TOM, YTO anneTuTa K pUcKy y MHBECTOPOB Celyac HeT.

EUR

Paccy>xaasi Ha TeMy NOCNEACTBMI pa3pelleHns UPNAHACKOMO BONPOCa, CTOUT 3aMETUTb, YTO EBPO B UTOMM
NPOAEMOHCTPUPOBAaN CHMKeHne NpoTtue gonnapa CLUA. Bcé 310 6aHanbHO MOXXHO 06BACHUTD TEM, UTO AOCTUMXKEHME
[IOrOBOPEHHOCTY BbI/I0 HEMUHYEMBIM UTOFOM U BCE, MOHMMas! 3TO, OTbIFPasn BCE, eLLE NpOoLIoN Heaene.

Ecnu roBoputb 0 pyHAAMEHTaNbHON NoAAEPXKKE, HOBOCTHOrO (POHa Tak TakoBOro HET. MOXHO TONIbKO OTMETUTb
CHWMXXeHWe aoxoaHocTh 10-NeTHUX npnaHackmx rocobnmraumii Ha 0.2% [0 7.93%, a Takke AOCTUXeHUs 4-Ex
MECSIYHbIX MaKCMMYMOB A0XOAHOCTM 10-NETHMX HEMeLKMX rocobnunraumii. B nepeBoae Ha NOHSTHbIM BCEMU SI3bIK, 3TO
03HA4aeT, YTO MHBECTOPbI BO3BPALLAIOTCA B KPAaTKOCPOUHble rocobnuraunm MipnaHamm, rapaHTMpoBaHHbIE Tenepb
NpaBUTENLCTBOM, YTO B MOMEHTE MOXET NOAAEPXMBATL CNPOC Ha eBpO.

Mo3UTMBHBLIM AN1S €BPO MOXET TakxXe 6bITb CTabunbHas oueHka penTuHra ipnaHamm KpeamTHbIM areHTCTBOM
Moody’s, KOTOpO€e OXWAAET, YTO HOBbI KanuTan o0berYmT KpaTKocpoUuHoe hMHaHCUpPOBaHUE ANS UPNAHACKUX
6aHKoB.

Ecnv roBopuTb 0 NOTEHUMasnbHbIX Yrpo3ax, TO B crnivcke rnocne MpnaHaun y Hac ctouT lMopTyranua. CerogHs
Mpo3BYyYanu 3asiBieHns rnaebl MUHUCTEPCTBa puHaHCOB JTtokcembypra XaH-Knoaga KOHkepa, KoTopble cBOAATCA
K TOMY, 4YTO CNeKynsaTUBHbIE aTakn NpoTus MopTyranmm n cnaHmn He 060CHOBaHbI. [aHHOe coobLueHne MOXXHO
TONbKO pacLeHMBaTb Kak TO, YTO eBPOMNencKkMe YMHOBHMKN B ayle 60sTbcs, YTo MopTyranuna 6yaeT cneaytowmn,
OTTOr0 M MbITAOTCA YCNOKOUTb MHBECTOPOB. ONpaBAaHbl UK He onpaBAaHbl 3TW YCNOKOEHUS, MOKAXET BpeMs. A
MoKa Mbl He BUAMM 0COBbIX NEpPCneKTUB B NMaHe AanbHeNLWwero 6ypHoro pocta eAMHON eBPONeNCKON BantoTbl.

Mo ntoram ceccum napa EUR/USD ynana ¢ 1.3785 ao 1.3710. B 18:00 MCK B LeHTPe BHMMAHMIO Y Y4aCTHUKOB
pblHKa Forex 6yayT AaHHble NO AOBEPUIO NOTPEOUTENEN B EBPO30HE, @ TaKXXE BbICTYMN/IEHWE BEYEPOM Npe3neHTa
EBponeinckoro ueHTpanbHoro 6aHka XXaH-Knoaa Tpuule.

GBP
Bknag BenMKO6pMTaHMM B NakeT noMoLin MpﬂaHﬂ,MM HENb34 paCUEHNBATb UCKITIOYUTENIbHO KaK 3HaK [106[.')01‘/[1 BOJU.



Momorast UpnaHaun, BenukobputaHusi B NepByto ovepeab noMoraeT cebe. B cuny reorpaduyeckornt 611M30ctu ot
pa3peLleHns pNaHACKOro Bonpoca 6puTaHckmMi yHT M BOBCE MOXKET nonMeTh 6onbLue, YeM eBpo.

B ocTanbHOM, Ba)>XHOro HOBOCTHOrO (poHa B BenmkobputaHum Ha AaHHbIN MOMEHT HeT. Mapa GBP/USD Topryetcs ¢
NoBbILLIEHMEM MPOTMB A0/NAPA, U HA MOMEHT HanucaHus CTaTbk 3admnKcpoBanack Ha yposHe 1.6020.

0630p npepoctasneH 'K Admiral-UMIS.
AHanuTuk EBreHuin benoycos

Mpu No60OM MCNONb30BaHMM MaTepUana, B3STOro ¢ caiTa komnaHum Admiral Markets, n BTopuuHoOi ny6nmkaumm
Ha Kaknx-nnbo Apyrux pecypcax, NpaBo Ha MHTeNNEKTyanbHYyt0 CO6CTBEHHOCTb OocTaéTtca 3a AL "Admiral Markets",
CCbl/IKa@ Ha CanUT KOMMNaHun obsi3aTenbHa.

WcTouHuk: http://www.forextrade.ru/fundamental-analysis/22.11.2010-ponedelnik-itogi-evropeyskoy-sessii
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