2 2 HoAOpA 2010

exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

KOHLIEPH KAJIUHA NMupekc MMBB 3a aeHb
KoHuepH KanunHa 3a 9 mecsaues yBenmumn YucTyio
npvbbiib no MOCO Ha 33%  >>> cTp. 3

e MATHUYHbIE TOPIY HA POCCMIACKOM PbIHKE aKLMii 3a-
OAPMCUHTE3 BEPLLM/ICL B 3e/1eHOM 30He. NHaekc MMBB npuba-
DdapMcuHTE3 pasMecTuT akumm B pamkax IPO no 24 Bun noytn 0,3% m goctur yposHs 1556,8 nyHKTOB.
pyb. 3a 6ymary >>> cTp. 3 1550 Muaekc PTC 3akpbincs poctoM Ha 0,15%, BeyepHsis
ceccus PTC npuHecna eule 0,54%...>>> cTp. 2
CAMAPASHEPIO
CamapasHepro MOXeT BbIN1aTuTb 1,23 kon. no 1540
utoram 9 mMecaues 2010 r. >>> ctp. 3 L2223 288 3 2 8
S 29838 e n 8
KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHue
Py6./USD 30.95 -0.8 % UHpekcobl
Py6./EUR 42.36 -0.12% 3aKpbiTue
RTS 1600.98 0.15%
CbIPbEBbIE PbIHKUA MICEX 1556.80 0.3 %
Dow Jones 11203.55 0.2 %
HedTb Nasdaq 2518.12 0.15%
FTSE 100 5732.83 -0.62%
3akpbiTne DAX 6843.55 0.17%
Urals Med, $/6app. 82.92 -1.19% S&P500 1199.73 0.25%
MSCI EM 1112.02 0.09%
Metannbi
AQP (JloHpoH) WU3meHeHne
3akpbiTHe 3aKpbiTue
AnoMuHM, $/ToHHa  2260.0 -0.13% (usb)
Meppb, $/TOHHa 8409.0 0.27% A®K Cucrema 1.298 0.08%
Hukenb, $/ToHHa 21685.0 0.86% BTB 0.003 -1.26%
3onoTo, $/yHums 1342.5 -0.57% TMKHopHwuk 199.5 1.27%
MnaTtuHa, $/yHuus 1650 -0.36% rasnpomHedTb 4.09 -0.63%
Nykoiin 56 0.72%
HJIMK 3.926 0.93%
Montoc3onoto 69.6 2.75%
Pycl'mapo 0.051 -0.88%
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3HaueHue WU3meHeHne

WHpekc PTC 1601 0.15%
06bem Topros PTC 596 MnH. gonn.
O6bem Topros MMBB 1359 w™nH. gonn.
JINWQEPDLI NOBbLILWWEHUSA/
NMOHWMWXEHNA B MMBB
Yens63Heproc6bim ‘ 40.47%
TATBEHTO ‘ 40.%

Yens63HeprocGeIT, np. :l 22.34%
KvpoBaneprocGem :l 19.63%
EC, np. -6.53%
Tam6osckasn .—.GE. Komn. -7.14%
Mar{nmmmpro -8.24%
nepuEuepmcﬁnw -8.51%

-21% -11% -1% 9% 19% 29% 39%

JIMAEPLI NOBbLILWEHUSA/
MOHWXEHWUA B PTC

MK HopunbCkuii HuKenb 1.2%
Montoc 3onoto 0.8%
rasnpom 0.67%
HK NIYKOIN 0.53%
®CK E3C :| 0.31%
Pycfnppo | -0.63%

C6ep6ank Poccun |~ -0-86%

C6epbaHk Poccum, np.

‘ Ypankanuni

-1.05%

-1.36%

-1.81%

‘ Bank BT

-2% -2% -1% -1% % 1% 1% 2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIMWA

MATHUYHbIE TOPTU HA POCCUICKOM PbIHKE aKLMiA 3aBepLIUMChL B 3eneHou 30He. MHaekc MMBB
npubaeun noutn 0,3% u poctur yposHst 1556,8 nyHkToB. MHaekc PTC 3akpbincs pocToM Ha
0,15%, BeuepHsas ceccus PTC npuHecna ewe 0,54%.

EBponeiickue ¢oHA0BbIE MHAEKCHI CHU3UIUCH MO UTOraM TOProB B MATHWULY MOA BWUSHUEM MO-
JIUTVKM NpaBuUTeNbCTBa Kutasi, HanpaBeHHOW Ha CHYbKeHWe Hdnsumn. HapoaHbiii baHk Kutas
€ 29 HOsI6ps NOBLICUT pe3epBHble TpeboBaHWs ANt 6aHKOB Ha 50 6a3nCHbIX MYHKTOB, COKPATUB
TEM CaMblM 06bEM JIMKBUAHOCTY B (hDMHAHCOBOW CUCTEME.

Pewwenne, npuHsaToe HPB, B CNOXUBLUMXCS YC/TOBUSIX HE OblI0 BOCMIPUHSATO PbIHKOM PE3KO He-
ratmeHo. Cpeaun npouvx, BeCbMa BEPOSITHON MPeACTaBnsiach CUTyalus, B KOTOPOU KUTalcKoe
NpaBUTENLCTBO YBENNYUT MPOLIEHTHYIO CTaBKy.

Benyiume nHankaTopsl pbiHka akuuii CLUA npubasunu 0,15-0,25%. Topru oxugaeMo Hauyanmcb
CO CHWDKEHWSI, OQHaKO, B TEUEHME AHS MX HanpaBiieHne U3MeHUNOCh 1, Benes 3a akumsamu Dell n
Nike, MHAEKCHI 3aKPbIMCL B 3€NIEHON 30HE.

B BOCKpeceHbe CTano U3BeCTHO O COorfalleHuy Mexay npasutensctsoM Mpnanauu, EC n MBO.
Mpnanaum 6ypeT okasaHa nomollb B pasmepe 80-90 mnpa. eBpo.

CHWKEeHVe onaceHuii NO3BOIIO BbIPACTU Ha OTKPBITUM MOYTU BCEM BEAYLUMM MHAEKCAM PbIHKOB
akumii ATP. B kpacHol 30He TopryeTcst Hang Seng: MHAMKATOP CHUXAETCS BCMed 3a akuMsiMu
[leBEJIONEepOB, aB/ieHNe Ha KOTOpbIE OKa3blBalOT HOBbIE Mepbl BlacTen TOHKOHra, Hanpas/eH-
Hble Ha NpeaoTBpaLleHvie hopMUPOBaHWS My3blpei Ha PbIHKE HEABUXUMOCTU.

HedTb Brent Topryetcs B paiioHe $85,11. MNocne 3akpbiTvst ToproB Ha MMBB LeHa Ha dbroyepchl
S&P 500 npubasuna 0,86%, HedTb Bbipocna bonee yem Ha 1,3%.

CerofiHs BHeLHUI OH MO3WUTVBEH NS OTKPbLITUS POCCUMIICKOTrO pbiHKa akLui C r3roM BBEpX.
Mocne OTKpbITUS PbIHKM MOTYT 3aCTbiTb B OOKOBMKE B OXXMAAHWWN peakLMy BbiLLEONUCaHHbIE CO-
6bITWSI €BPOMENCKUX U aMEPUKAHCKMX MHBECTOPOB.

CobbITUSA Ha ceroaHs:

» Bepochapm: nybnukauus onepaumoHHbIX nokasaTeneli 3a 9 Mecsues 2010 r.
¢ 10:00 Benukobputanus: Nationwide MHAEKC CTOMMOCTY Xunbsi 338 HOSIGPb

¢ 11:30 MoHkoHr: WML, 33 okTsI6pb

e 16:30 CLLA: MHAaeKC SKOHOMMYECKOW akTMBHOCTM ®PB Yukaro 3a okTs6pb

¢ 18:00 EBpo3oHa: NHaekc noTpebuTenbckoro AoBepust 3a HosI6pb

PocT BHOBb BO3MOXeH B akuusx ABTOBA3a. B nsATHMUY CTano u3secTHo, yTo yxe B 2011 r.
Renault-Nissan cTaHeT KpyrnHenwmnM akLUMOHepoM NpeanpusiTusi, Boikynue 10% akuwmii y Tpoiiku
avanor u PocTexHonorui, aoseas TeM cambiM CBOW oo A0 35%. Caenke 6yaeT npealuec-
TBOBaTb HE3aBMCMMasi OLEHKa, KOTOpasi, COrNacHO OXMWAAHWSIM, MPEBBLICUT HblHE aKTyasbHYO
CTOVMMOCTb KOMNaHuv B $2,4 mnpa.m

Uctounuk: UK dHeprokanurtan
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KOHLIEPH KAJIMHA 3A 9 MECALIEB YBEJIUYWUJ1 YUCTYIO MNMPU-
KOH ”‘EPH KAJIMHA BblJ1b MO M®CO HA 33%

KoHuepH KanuHa B sHBape-ceHTsi6pe 2010 r. yBennunno 4uctyto npubbinib, paccunTaH-
HYI0 MO MEXAYyHApPOAHbIM CTaHAapTaM OTYETHOCTM, Ha 32,7% N0 CpaBHEHMIO C NnokasaTe-
neM aHanornyHoro nepvoga 2009 r. - go $18,45 MnH. Bolpyuka OT npogax cokpaTunach
Ha 3,1% - po $335,8 MnH. B pesynbraTe, HecMOTps Ha pocT npogax B Poccumn n CHI
Ha 11,8%, KOHCONMAMPOBaHHbIE NPOAAKMN KOMMAHUM 3a AeBaTb Mecaues 2010 r. cHu3m-
mck Ha 3,1% no cpaBHEHMIO C NokasaTteneM aHanornyHoro nepvoaa 2009 r. MNokasatens
EBITDA B siHBape-ceHTsibpe TekyLlero roga coctaBun $38,61 mMnH. (cHuxeHune Ha 3,6%),
ornepauuoHHas Npubbinb — $29,72 MNH. (CHkeHve Ha 8,8%). OCHOBHOW NPUYMHOW CHU-
>KEHWs onepaLyoHHoOV NpubbIK 3a AeBaTb MecsiueB 2010 r. cTan pocT 3aTpaT Ha pekyiamy
u npoaswxeHue Ha 10,3% - po $53,47 mMnH. O6LWMI DUHAHCOBbIN AOMT KOHLEPHA CHU-
3uca 3a 9 MecsueB Tekyllero roaa Ha 8,9% - ao $112,45 mnH. Ha 30 ceHTsbpsa 2010 r.
[ONsi CpefHe- W AONTOCPOYHbIX 3aeMHbIX CPEACTB cocTaBnsna 44% obuwelt prHaHCOBOM
33[10/DKEHHOCTU KasinHbL. |

®APMCHUHTE3 PABMECTUT AKLUMN B PAMKAX IPO MO 24 PYB.
®APMCUHTE3 APMCYIHT

®apMcnHTE3 pa3mMecTuT akumm B pamkax IPO no cepeamHe LeHOBOro AnanasoHa - 24 py6-
N5 32 UeHHyto bymary. KHura 3asBok 6bina nepenoanuncaHa Ha 25%. Bcero 6bino noga-
HO cBbilwe 600 3asBoK Ha cymMMy 6onee 650 MnH py6neid. KoMnaHus pasmectut 22 MiH
aKuuit AononHuTeNnbHOM amuccumn (30% yBENMUEHHOrO YCTaBHOMO KanuTana) 24 Hosbps
B cektope PUM MMBB. PaHee koMnaHusi nnaHvpoBana npeanoxuTb uHeBectopam 33%
yCTaBHOro kanutana. Takum obpa3oM, no utoram pasmelleHns dapMcuMHTE3 npuBeYveT
528 MnH. py6neii. Kanutanvsaumsi KOMMnaHum nocsie pasMeLleHusl CocTaBuT nopsiaka 1,7
Mnpa py6neii. Cpeactsa, MosyyeHHble MO MTOraM pasMelleHusi, 6yayT HanpasfieHbl Ha
peanu3aumio MHBECTULIMOHHOW nporpamMMmbl. OHa, B YAaCTHOCTY, NpeayCcMaTpyUBaeT CTPou-
TEeNbCTBO HOBOMO 3aBOAA MO MPOU3BOACTBY (hapMaLeBTUYECKMX NPenapaToB 1 cy6cTaHLMi
B JleHuHrpaackoii obnactu, npoeeAeHue B EBpone KIMHUYECKUX UCTIbITaHWIA pa3paboTaH-
HbIX JIEKAPCTBEHHbIX MPEnapaToB [/1sl BbIBOAA UX Ha €BPOMENCKUI PbIHOK, MpUobpeTeHne
MPOV3BOACTBEHHbIX M Hay4YHO-UCCNefOBaTENbCKMX KOMMaHui 3a pybexxoMm. Peanusauusi
MHBECTULIMOHHOM NPOrpamMMbl NMo3BonuT k 2015 r. yBENMUMTL BbIpYUKy B 5 pas - ¢ 271 MIH.
py6neii B 2010 r. go 1,4 mnpa. py6neii.m

CAMAPA3HEPIo MOXET BbIMJIATUTDb 1,23 KOI1. MO NTOIr'AM
CAMAPASHEPTO 9 MECSLEB 2010 T.

CoseT anpekTopoB CamMapasHepro pekoMeHAoBan akLuMoHepaM Ha BHeouepeaHoM cobpa-
HWM MPUHATbL PeLLeHre O BbiMsaTe no utoram 9 MecsueB TeKyllero roga AMBUAEHOOB B
pa3mepe 0,0123 pybns Ha 0B6bIKHOBEHHYIO ¥ MPUBUIEMMPOBAHHYIO aKLWM. BHeoue-
penHoe cobpaHve akuuoHepoB CaMapasHepro npoiaeT B 3aoyHoii dopme, GionneteHn
Ana ronocoBaHus 6yayT npuHMMaTees Ao 15 aekabps. PeecTp akunoHepos, AOMNYLEHHBIX
K y4acTuio B cobpaHum, COCTaBfIEH MO COCTOSHMIO Ha 1 HOs6ps.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/y "Mup’, Bxon oTaenbHbII Ten. +7 (812) 329-55-92
WHBECTULMOHHAA TpyNNa  (hepaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HayanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaBneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nopnatos

5 " +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[vpekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneuvanuct otaena +7 (812) 441-29-27
YnpaB/ieHne akT¥BaMM Ha pbIHKE LieHHbIX byMar

AMuTpmii AkceHoB aks@energ.ru
3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk oTaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywumin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOpProebIM Miolagkam

AHppeit AHppeeB and@energ.ru
HauanbHuk oTaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

AamununctpaTop NetInvestor/Quik

[enapTaMeHT NpoAa)k 1 perMoHanbHOro passuTust

Aenunc KoctuH denis@energ.ru
[vpekTop aenapTamMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



