YTpennnii 063o0p ot 22.11.10

NHpoekc PTC: 1600.98 (+0.15%), nHaekc MMBB: 1556.80 (+0.30%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B naTtHuuUy ronybble duKM 3akpbinncbk B cpeaHem B nntoce. HopHukens (GMKN) Ha MMBB nopopoxan Ha
1.5%, lasnpom (GAZP) n Meuen (MTLR) - Ha 0.9%, Ceepctanb (CHMF), CypryTtHedTerasz (SNGS) u
Nykonn (LKOH) - Ha 0.8%. B Hauane gHs Toprn npoxoamnmn 6e3 CUibHbIX ABUXEHUN - BHEWHUE haKTopbl
pacrnonaranm K 3aTuwblo. B cepeanHe AHA  BblWAM  COOOLWEHMS O HOBOM MOBbIWEHME HOPM
pe3epBupoBaHMsa Ans 6aHkoB B KuTae. XOTS KypC Ha <«oxnaxaeHue» 3KOoHOMMKM KHP He sgBnsaetcs
HEOXWAAHHOCTbIO, Ntobble Warn B HanpaBAeHUU YXKECTOUEHUS AEHEXHOW MOSIUTUKU BOCMPUHUMAIOTCS Kak
noBoA4 K KOppeKuMM BHU3 Ha pbiHKax akumin. Hametunacb HekoTopas Koppekuus u Ha 3ToT pa3. OgHako K
Beyepy aKTMBHOCTb MoKyrnaTefnen Ha pblHKaxX akuMii Hadana BOCCTaHaBNMBaTbCA Ha (OHE O0XuaaHwui
CKOpOro pelieHnst duHaHcoBbIX Npobnem Upnanauu.

Bo BTOpOM 3wenoHe Habnwaancs pocTt nNo oTAenbHbIM 6ymMaram. Tak, OO6bIKHOBEHHbIE aKLUUK
YensibaHeprocboita (CLSB) Ha MMBB noaopoxanu Ha 40.5%, npusunernposaHHble (CLSBP) - Ha 23.3%,
06bIKHOBEHHbIE akunn KnposaHeprocboita (KISB) — Ha 18.7%, PocTtoBaHeprocbbita (RTSB) — Ha 13.7%.

®oHpoBble nHaekcol CLUA npubasunu B cpegHem 0.2%, dbrtoyepcbl Ha nHaekcol CLUA ToprytoTca B nakoce.
EBponelickne WHAEKCbl B CpeAHeM HEMHOro mnoHu3mnucb. [lo a3suatckmMm uHAekcam Habnopaercs
NOBbILLEHNE.

CerogHs BO3MOXHO noBbiweHune. Mpnangua ocdmumanbHo obpatunacb 3a nomouwbio K EC u
MB® (peub unget o cymme noytn B 100 mnpa. eBpo), 4HTO MOXHO CYMTaTb GraronpuATHbLIM
chakTopoM pAnA pbIHKOB akuMn (yMeHbllaeTcsi HeonpedeneHHocTb). Ha BO3MOXHOCTb
NpoAomKeHUsA NOBbIWEHNA nNo MHaekcy PTC ykasbiBaloT M AaHHble TEXHUYECKOro aHanusa
(6nuxanwasn uenb pacnonoxeHa B avanasoHe 1620 nyHkToB — 1630 nyHKTOB).
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Cepred LLlevikoB, yrpasnsioLmi AUPEKTOP 10 PaboTe C KOPIIOPaTUBHBIMU KITUEHTaMMU




E ToBapHble pbIHKH

Hed1s

B naTHMuy Ha JloHpgoHckonm 6upxe ICE Futures dbtoyepcbl Ha HedTb Brent noHumsmnuce Ha 0.83% 4o
$84.34 3a 6appenb. LleHa poccuiickont HedTn Urals coctaBuna $82.92 3a 6appenb, 4to Ha 1.19% Huxe
LeHbl spot, 3admkcmpoBaHHo 18 HoA6ps.

B naTHUUY HedTAHbIe KOTUPOBKM OKa3asiMCb MOA AABMEHUEM U3-3a YXKECTOUYEHUS AeHEeXHOM nonntukun KHP
(66110 06BSABNEHO O MOBLIWEHUM HOPM pe3epBupoBaHns Ang 6aHkoB). OfHaKO CerogHs yTpoMm dbloYvepchl
Ha HedTb Brent ToprytoTcs Bbiwe $85 3a 6appenb - noaaepxkKy "cnpocy Ha puck" oKasbiBalT OXUAAHMUS,
CBSI3aHHbIE C BO3MOXHbIM pelleHneM duHaHcoBbIX Npobnem Mpnanamm, kotopas oduumanbHo obpatmnach
3a nomowbto K EC n MBO.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

AHanmrku:
AHTOH CrapLeB [PoIHOK akuymi], Wibs KrneHuH [Xumus/Hegrexvmus]



