[Marauna. Utoru eBponenckou ceccuu

YecTHO roBopsi, y>ke n3psiagHO NoAHAA0eNo, HO B NATHULY BHOBb B LIEHTPe BCeObLero BHUMaHMs no-npexHemy
HaxoamTcsa MpnaHams. B 4acTHOCTM y4aCTHUMKOB (PMHAHCOBLIX PbIHKOB MHTEPECyeT, Koraa Xe, HakoHel, MpnaHans
NMPUMET NakeT NoMoLUM co cTopoHbl MBD 1 EC, u B kakoi ¢opmMe 3To byaeT Bbirnaaetb. Cyas no AMHaMuKe
eBponencknx dhonaoBbix nHaekcos (FTSE -0.83%, CAC -0.23%, DAX -0.06%), annetuta K pucky Kak TakoBOro HeT,
Ny MHOMUX TaKXe YXXe HET TeprneHusl, XXenaHns U cun CTaBUTb Ha pa3pelleHne npobnem Mpnanamu. B npuHumne,
cenyac BCE CBOAMTCS K TOMY, YTO €C/IM paspeLLeHne Bonpoca MpnaHamm 3aTaHeTCs, Tpelaepbl MOryT NOTHOCTbIO
N3MEHUTb CBOK OTHOLLEHWNE M K PUCKY U BMECTO TOro, Ytobbl Npoao/KaTh NOKYNaTh €BPO MOA NOTEHUManbHoe
yNy4lIEHNE CUTyaLMM Ha AONTOBOM pbiHKE, ByAyT NpofaBaTb eAuHYy0 EBPOMNENCKYIO BanloTy Ha POHe Toro, UTo
peleHne npobnembl HUKyAa He ABMXKETCS. B nnaHe AMHaMMKKM Kypca eBpo, AaHHas rMnoTe3a MOXeT O3HayaTb
TECTMPOBaHMSA YPOBHS noaaepxxku 1.33. [lonroxaaHHble NONOXUTENbHbIE HOBOCTM NO MpnaHann, HanpoTtus, 6yayT
CnocobCTBOBaTb TECTUPOBAHMIO pe3ncTaHca 1.38.

EUR, GBP

B ocTanbHOM, CTOUT OTMETUTb, YTO B NATHULY Mbl UMEEM OYEHb CKYAHbIN HOBOCTHOW hoH. Cpean nybnmnkaumm
MaKpPO3KOHOMUYECKOWN CTAaTUCTUKM, Mbl MOXEM OTMETUTb TOJIbKO AaHHbIE MO LeHaM npoussoauTenen (PPI) B
FepMaHuK, KOTOPbIE B OKTSIGPE OKa3anCb HEMHOIO Nyylle oXxunaaHui (3HaueHune 0.4% M/M 1 4.3% r/r, NporHo3
0.3% M/M 1 4.1% r/r).

daKTnyeckn eBpo SBNSETCA 3a/0XKHUKOM CUTyaumu B MpnaHamm, 1 TONbKO HOBblE COOBLLEHMS C 3TOro «(poHTa»
CMOryT peanibHO U3MEHWUTb CUTyaLMIo Ha pbiHKe. Mbl Takxke coBeToBanu 6bl CNeanTb 3@ AOXOAHOCTbIO 10-neTHMX
MCNaHCKMX U NOPTYranbCKMX 06nuraumin, AanbHeNWMM pocT KOTOPbIX MOXET caM No cebe cnpoBOLMPOBaTh
CMeKynsaunm Ha TeMy BO3MOXHOMo «bailout'a» yxe B MopTyranuu.
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Market Talk:



e Commerzbank: Tekyuwee kKoppekunoHHoe BoccTaHosneHme napbl EUR/USD moxeT goctuyb 1.3775 unun paxke
1.3865-1.3965, npexae 4eM 0CTaHOBUTbLCS.
Mo ntoram ceccum napa EUR/USD Bbipocna ¢ 1.3610 go 1.3730.

BpuTaHckui GyHT cerogHst Topryetcs B AnanasoHe 1.6050-1.6090 npoTue gonnapa CLUA. JanbHewas anHamMmka
Kypca 6yaeT 3aBMceTb OT HOBOCTHOMO (hoHa.

0630p npenoctasneH 'K Admiral-UMIS.
AHanutuk EBrennii benoycos

Mpu Nto60M MCNONb30BaHMM MaTepuana, B3STOro ¢ caiMTa komnaHum Admiral Markets, n BTopuuHoOi ny6nmkaumm
Ha Kaknx-nnbo Apyrnx pecypcax, NpaBo Ha MHTeNNEeKTyannbHyt0 CO6CTBEHHOCTb OocTaéTtca 3a AL "Admiral Markets",
CCbl/IKa@ Ha CanUT KOMNaHuM obs3aTenbHa.

WcTouHuk: http://www.forextrade.ru/fundamental-analysis/19.11.2010-pyatnica-itogi-evropeyskoy-sessii
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