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exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLIUH

FESCO Nupexkc MMBB 3a geHb
FESCO paccunTbiBaeT Mosy4nTb KOHTPOSbHbIN
naket TpaHCKOHTelMHepa >>> cTp. 4

BuepalluH1e TOpru Ha pOCCUIACKOM PbIHKE aKLuii 3a-

AMMO®OC o BEPLLM/IMCb POCTOM BEAYLUMX MHAEKCOB. B pamkax
AMMOdOC MOXET BbINIaTUTb AVMBUAEHAbI MO UTOraM 1530 OTCKOKa OT BTOPHWMYHOro nagenus 0,47% npuba-
2009 r. B pa3mepe 7,5 mnpa. py6 >>> ctp. 4 BUN uHAekc MMBB. WHaekc PTC 3akpbiics poc-
1520 TOM Ha 0,16%, NOTepsiB y>xe B BEUYEPHIOID CECCUI0
0,5%...>>> cTp. 2
1510
SRR SRR KR
S 29838 e n 8
KYPCbl BANTIOT MUWUPOBbLIE UH
Kypc U3meHeHue
Py6./USD 31.35 0.94% UHpekcobl
Py6./EUR 42.29 0.16% 3aKpbiTue
RTS 1570.66 0.16%
CbIPbEBbBIE PbIHKA MICEX 1533.92 0.48%
Dow Jones 11007.88 -0.14%
HedTb Nasdaq 2476.01 0.25%
FTSE 100 5692.56 0.19%
3akpbiTne DAX 6700.07 0.55%
Urals Med, $/6app. 85.31 0.02% S&P500 1178.59 0.02%
MSCI EM 1093.82 -0.61%
Metannbi
AQP (JloHpoH) WU3meHeHne
3akpbiTHe 3aKpbiTue
ANOMUHMI, $/TOHHA  2225.0 -4.49% (usb)
Meab, $/TOHHA 8145.0 -3.99% A®K Cucrema 1.297 0.47%
Hukenb, $/ToHHa 21475.0 -3.24% BTB 0.003 -0.46%
3onoTo, $/yHums 1337.5 -0.85% TMKHopHwuk 193 0.42%
MnaTtuHa, $/yHuus 1637 -1.27% rasnpomHedTb 4.09 -0.97%
Nykoiin 54.95 -0.36%
HJIMK 3.775 0.53%
Montoc3onoro 66.2 -0.12%
Pycl'mapo 0.05 -1.19%
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OCHOBHbIE HOBOCTU
PLIHOK AKLMA

Whpexc PTC 1571 0.16% BuepaluHue Topru Ha pOCCMINCKOM pbIHKE aKLMI 3aBEPLUMIINCL POCTOM BeAyLUMX WHAEKCOB. B
paMKax OTCKOKa OT BTOPHW4YHOro nagenus 0,47% npubasun nHgekc MMBB. WHaekc PTC 3a-
O6bem Topros PTC 650 MH. gonn. Kpbincs poctoM Ha 0,16%, noTepss yxe B BevepHioto ceccnio 0,5%.
Benywme nHpekcol EBponbl HakaHyHe yMepeHHO nogpocnun. EC Hayan pa3paboTky naketa mep
O6bem Topros MMBB 1833 w™nH. gonn. Ons noaaepXxkv Mpnanamm, 4to noaaepxano MHBECTOPOB.

Pa3HoHanpaBneHHO 3aBepLUMN TOProBbii AeHb Beaylume nHaekcol CLUA. DI notepsin 0,14%, B
To BpeMsi, kak S&P500 n NASDAQ HEMHOrO yBEeNMUUAMCh. HEOAHO3HAYHO OKa3anack Makpo3Ko-
n"nEPbI rIOBbII'UEHMﬂ/ HOMMYecKasi CTaTUCTMKa: C OAHOW CTOPOHbI, HyneBoe uaMeHeHue WML, Heckobko yMEpUOo bl
I'IOHVI)KEHVISI B MMBbB CKEMNTUKOB, HEraTUBHO OLEHMBABLUMX NonMTUKy ®PC. C Apyroi, CHU3UNOCh KOJIMYECTBO HauaTbIX
CTPOUTENBLCTB AOMOB.

Meprocser Pocrosmepro ao1% MHaekcel ATP ToprytoTcs B 3eneHoit 3oHe. Nikkei 225 npubasnsiet 0,7%.
N ‘ w00 HedTb Brent Topryetcs B paiioHe $84,08. C 3akpbiTvsi TOproB Ha MMBB LieHa dbloyepca CHU3U-
nack Ha 0,36%. ®brouepc Ha S&P 500 Topryetcs ¢ 0,45%-HbIM pOCTOM.
gt ‘ 0% BHewHuiA OH NS pOCCMIACKOrO pblHKAa aKUMI CKMaAblBAETCS MO3WUTMBHBLIN. Hauyano Topros
Rarecrancxan cfom koun. ‘ 39.87% NpOVAET B 3e/1EHON 30HE, 3N Ha OTKPbITUM MOXET COCTaBUTL nopsiaka 0,5%.
3HeprochIT PocTosaHepro, np. ‘ 39.38%
E -7.8%% CobbITWS Ha ceroaHs:
J — m@ -7.92% e MTC: ny6nukaumsa otyeta no MC®O 3a III k8. 2010 r.
o @ o8  12:00 EBpO30Ha: YNCTbIE MHBECTULIMOHHBIE MOTOKM 33 CEHTAGPD
e 12:30 BennkobputaHus: po3HUUHbIE NPOAAXHM 3a OKTS6pb
oo Y 212 e 1400 BenukobputaHns: CBI MHAeKC M3MeHeHUs MPOMBILLIIEHHbIX 3aKa30B B HosGpe
el e 16:30 CLLA: KONMUYeCTBO NepBMYHbIX 06paLLieHuii 3a NocobusMn no 6espaboTuLe
-15% -5% 5% 15% 25% 35% e 18:00 CLUA: UHaekc aenoBoii akTuBHOCTM ®PBE Gunaaensdum 3a Hosibpb

e 18:30 CLLA: HegenbHOe U3MeHeHne 3anacoB NpUPOAHOro rasa

AkTMBM3aLMa M&A MOXET BbI3BaTb POCT KOTMPOBOK AKPOHA: KOMMaHWUs paccMaTpuBaeT BOMpOC

JIMAEPLI NOBbLILWEHUSA/

NOr/OWEHNS OAHOMO U3 KOHKYPEHTOB. B kauectse 00bEKTOB AN MOr/oLeHus paccmaTpuBa-

MOHWMXEHUA B PTC l0TCA YpanxuM Ui poccolaHckme MuHyaobpeHus. Jlydlie pbiHka MOryT 6biTb CEroaHs akumm
pUTENNEPOB NOC/E OT3blBa AENYTATCKOrO MPOeKTa O BBOAE 0B0POTHbIX WTPadoB, CNOCOBHbIX
Ypankanwii s7a0  CYLIECTBEHHO MOBPEAUTL PO3HUYHON TOprosne.m
Montoc 3onoto ‘ 3.72%
HOBAT3K 7% WcTounuk: UK SHeprokanuTan
C6ep6aHk Poccum, np. ‘ 3.22%
C6ep6ank Poccumn ‘ 3.09%

CypryTHedTeras, E -0.36%
CypryTHe E‘“’ -0.83%
Pycrnapo -1.34%

@®CKE3C | -1.46%

-2% -1% % 1% 2% 3% 4% 5% 6%

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



FESCO FESCO PACC‘-!,VITbIBAET MOJZIYYUTb KOHTPOJIbHbIA MAKET
TPAHCKOHTEMHEPA

TpaHcnopTHas rpynna FESCO paccumTbiBaeT Nosy4nTb KOHTPOSbHbIN MakeT “goukun” PXX/
- TpaHCKOHTEWHEp - B X0Ae AalbHeliLLel NpuBaTU3aLmMM rocy4apCTBEHHOrO NMakeTa akuui
ornepaTtopa. B koMnaHuy coobLumnm, YTo NpaBUTENbCTBO HE Ha3blBaso CPOKOB JasibHel-
e npvBaTU3aLmMM, HO NPeanonoXUTENIbHO 3TO CyYuTcst Yepes 3-4 roga. lMokynka ak-
umnii TpaHCKOHTEMHepa UMEeET psifi MOMOXUTESNbHbIX MOMEHTOB, TakuX KaK pacluMpeHue
MOPCKUX KOHTEMHEPHbIX NepeBo30K, 6onee 3 deKTUBHOE UCMONb30BaHNE KOHTEMHEPHbIX
nnatcopM, BO3MOXHOCTb Nepemellatb nnatdopMbl B Teé MecTa, rae ectb ux aepuumt,
MOBbILLEHNE YacTOTbl MEPEBO30OK. M

AMMO®OC MOXXET BbIMJIATUTb ANBUAEHAbI MO UTONrAM
AMMO®0C 2009 I. B PASMEPE 7,5 M/1PA4. PYB

CoseT anpekTopoB AMMOdOCa peKoMeHA0BaTb BHeOUepeaHOMYy obLueMy cobpaHuio akum-
OHEpOB KOMMaHWN HaMpaBWTb Ha BbIMIATY AVBUAEHAOB MO OO6bIKHOBEHHBIM aKLMAM YacTb
HepacnpeseneHHon YmMcTon npubsinm B pasmepe 7 Mipa. 499 mMnH. 937 Toic. py6neii u3
pacyeta 831 pybnb 51 Kon. Ha 0AHY 0BbIKHOBEHHYHO akLmio. OKOHYaTeNbHOE peLleHne Nno
BbinnaTe AMBUAEHAO0B ByeT NPUHATO Ha BHeoYepeaHOM cobpaHum akLMOHEPOB, KOTOpoe
Ha3HayeHo Ha 16 pekabps 2010 r.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

18 Hos6ps P®: o6bem 3BP

18 Hos6ps 02:50 SINOHMS: YNCTbIE BNIOXXEHUS HEPE3NAEHTOB B SNOHCKME LieHHble bymaru

18 Hos6ps 03:01 BenukobputaHus: BRC po3HWUHblE Npodaxu 3a OKTS6pb

18 Hos6ps 12:00 EBpO30Ha: YMCTble MHBECTULIMOHHBIE MOTOKN B CEHTA6pe

18 Hos6ps 12:30 BenunkobpuTaHus: po3HWUYHbIE NPOAAXM 3a OKTS6pb

18 Hos6ps 14:00 BenukobpuTanus: CBI MHAEKC M3MEHEeHUs MPOMBILLIEHHBIX 3aKa30B 3a HOSI6pb
19 Hos6ps P®: 06beM aeHexHoii 6asbl

19 Hos6ps 10:00 FepMaHus: MHAEKC LeH NpoM3BOAUTUNEN 3@ OKTS6Pb

19 Hos6ps 12:00 Wtanns: npoMbllneHHbIE 3aKasbl 3a CEHTAOPb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a,

JHEPIOKAIIUTAJL 6/ "Mup’, Bxon oTaenbHbIi Ten. +7 (812) 329-55-92
WHBECTULMUOHHAA TpyNNa  (hepnaneko ot cT. M. “Caposas” 1 “CeHHas nn.”) dakc +7 (812) 329-55-64
Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC E-mail: info@energ.ru; www.energ.ru

KoMMepueckoe ynpasieHue

ApteM KoHMH konin@energ.ru
HauanbHvk ynpaBnexus
3amecTtuTenb ['eHepanbHOro AMpekTopa +7 (812) 458-57-01

[enapTaMeHT ynpaeneHusi 651arococTosiHueM

Muxann babapux babarin@energ.ru
[vpekTop AenapTamMeHTa +7 (812) 329-55-92

Oner Kounepb
3aM. anpekTopa AenapTaMeHTa —
HayanbHWK OTAeNna MHBECTULMOHHOIO KOHCYIbTUPOBaHUS

kochier@energ.ru
+7 (812) 329-17-29

Butanui Nlopnatos

5 ' +7 (812) 329-17-29
eayLwunn cneumannct

EneHa Konocosa

MpueM oH-NaiiH NopyyeHwit +7(812) 323-17-94

[enapTaMeHT MHBECTULUMOHHOIO MOAENNPOBAHUS

KoHcTtaHTuH EpMoOneHko

ermolenko@energ.ru
[pekTop AenapTaMeHTa @ 9

+7 (812) 325-03-08

Mapceno MyHboc marcelo@energ.ru
Cneuvanuct otaena +7 (812) 441-29-27
YnpaB/ieHne akTvBaMM Ha PbIHKE LieHHbIX byMar

AMuTpmii AkceHoB aks@energ.ru
3amecTuTesNb reHepanbHOro AMpeKTopa Mo PpblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwioBa ersh@energ.ru
HauanbHuk oTaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywumin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOpProebIM MiolagKam

AHppeit AHppeeB and@energ.ru
HauanbHuk oTaena +7 (812) 329-53-08
Oapbs BopoHoBa +7 (812) 329-44-46

AamununctpaTop NetInvestor/Quik

[enapTaMeHT NpoAa)k 1 perMoHanbHOro passuTus

Aenunc KoctuH denis@energ.ru
[vpekTop aenapTamMeHTa +7 (495) 223-52-09

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



