[Marauna. Utoru eBponenckou ceccuu

B naTHMUY B NepBoi NONOBUHE AHS Ha pbiHke Forex npeobnagan AOCTAaTOYHO HEraTUBHBIA (POH, 06BACHSEMBIN

B NEPBYIO o4epeab NPOAOHKAOLMMUCS ONACEHUSIMN OTHOCUTENIBHO YCUIEHMS CyBEPEHHbBIX PUCKOB B EBpone.
CKNOHHOCTb MHBECTOPOB K PUCKY B NocneaHue AHW, 1 B 0COBEHHOCTU CEeroaHs, 3aMeTHO CHM3UIACh, YTO
MPOCNEXNBAETCS B PE3KOM CHUXKEHUM eBponencknx doHaoBbix nHaekcoB (FTSE -0.81%, CAC -1.86%, DAX -0.66%).
MoMMMO CrEKYNSILUIA Ha TEMY BO3MOXHOMN PECTPYKTYPM3aLMM 3aA0/MKEHHOCTM CO CTOPOHBI MpnaHamum, «Macna B
OrOHb» MOANMBAIOT NpeABapUTENbHbIE UTOMM CaMMUTa «BonblLUONM ABaALATKM», B X04e KOTOPOro Maepbl CTpaH-
y4acTHUL, TaK U He pewnnm npobnemy ancbanaHcoB, a B cyvae ¢ Knutaem, gaxke nosiBUNNCbL HOBblE NMPU3HaKK
npoTekunoHmn3Ma. K ToMy Xe, Kak oxunaaetcs, Knutai cHoBa YBENMUUT pe3epBHble TpeboBaHMs, a TakKe, BEPOSTHO,
MOBBICUT KJ/IIOUEBYIO MPOLIEHTHYIO CTABKY B Haaexae 06y3aaTb BbICOKMIM pocT nHdnaumm (+4.4% r/r), 4to B utore
paccMaTpMBAETCS Kak HeraTue ANst CUTyaumm C anneTUToOM K pUCKY.

N, KOHe4Ho, HOBOCTHOW (oH BoKpyr MpnaHanm npoaomKaeT oCTaBaTbCsl HA NEPBOM MNJ1aHe Y BCeX YY4aCTHUKOB
Ba/1lOTHOIO pbIHKA.

EUR

K MOMEeHTY HanucaHusi ctatbu, ChOPMMPOBABLLMECS paHee YTPOM «MeaBeXbu» HacTpoeHus no EUR/USD
06epHyIMCb B UTOre 3HaUYUTENbHBIM POCTOM Napbl 40 YPOBHSA conpoTtueieHms 1.3700.

MpUYKMHBI K AAHHOMY POCTY MOryT 6bITb CleayoWwmMun:

e OO6blyHas TexHMYeckas Koppekumsi nocne cHmxkeHust kypca EUR/USD ¢ 1.4280 ao 1.3570 Ha ¢oHe CubHOM
nepenpoaaHHOCTK eBpo.

e Cnyxu o ToM, yTO crnaceHune MpnaHamm HEMMHYEMO, Ha (POHe Yero, BEPOSITHO, Mbl M BUAUM CeNYac pocT LiEH
10-neTHue rocobnuraumm Mpnanamm n 3aMeTHoOe CoKpalleHue crnpagoB Mexay 10-neTHuMn n 2-neTHUMmn
rocobnuraumsmm FepmManumn u UpnaHgnw.

e [ybnvkaums B paMkax oXuaaHui aaHHbIX No pocTy BBIM B eBpo3oHe 3a 3kB10 (3HaueHue 0.4% M/M 1 1.9%
r/r, nporHo3 0.4% u 1.9% r/r).

e YOaudHoe pa3melleHne Utannen AoNrocpodHbIX LieHHbIX ByMmar. B 6nmxaiiwen nepcnektuBe nHTepec byayr
NpeacTaBnsiTb pa3MelLeHns peunent KpaTKOCPOYHbIX Ka3HauYenckmx Bekcenen 16 Hosbps, u MopTyranuvein
12-MecsuHbIX Bekcenen 17 Hosibps.

B CBS13M C NOABMBLUMMUCS pa3roBopaMu rno nosoAy BO3MOXHOIO cnaceHus MpnaHamm, XO4eTcs HanoOMHUTL O TOM,
YTO B pa3rap MalCKOro Kpusmca 0 BCEX KITHOYEBbIX PELLEHUS B MOAAEPXKKY peummn coobLyanoch NCKIYMUTENBHO Ha
BbIXOAHbIX. [103TOMY HE UCK/TIOYEHO, YTO M Ceryac Mbl HAXOAUMCS B MOXOXEW CUTyauun. B pesynbTtaTte, ecnm B xoae
3TuX BbIxoAHbIX EC 1 MB® He npenoaHecyT Kakon-nmbo «KOHMETKM» yUYacTHMKAM (DUHAHCOBbLIX PbIHKOB KacaTeslbHO
WpnaHavn, To cnepytowas Hegenst Ha Forex MoXeT 03HaMeHOBATbCS POCTOM MaHWYECKMUX HAaCTPOEHMI B OTHOLLEHWM
eBpo. Ecnu xe o nomowm MpnaHammn Bce-Taku 6yaeT 06bsIBNEHO, TO HAYano HEAENM MOXET MNPOMTM NOA 3HAKOM
CUNbHOM KoppeKumnn Kk cHmkennto EUR/USD nocneaHue aHu.

Mo ntoram ceccum napa EUR/USD Bbipocna ¢ 1.3570 go 1.3750.

GBP



B naTHUUY YHT TOpryeTcs C NOHMXEHMEM NPOTUB A01apa, YTO B NEPBYIO 04Yepeab Bbi3BAaHO PE3KUM CHUXKEHUEM
anneTuTa K puUCKy, a BO-BTOPbIX Ny6nMKaLMEN B PErMOHE XyXXe 0XWAaHWUM MHAEKCa AoBepus noTpebuTenen
nHctutytoM Nationwide (dakTnyeckoe 3HadeHme 52, nporHo3 53, npeabiayuiee 3HadeHue 53).

Kak y>xe coobLanocb HaMn paHee, CUTyaums ¢ GyHTOM BO MHOFOM 3aBUCUT OT BHELLHMX (haKTOpOB, NO3TOMY MOKa
cuTyaums ¢ ipnaHamen 1o KOHL@ He NPOSICHUTLCS, Mbl Bbl HE CTanu AenaThb NOCMeLLHbIX BbIBOAOB MO MNOBOAY
AanbHenwen anHammkmn kypca GBP/USD n EUR/GBP.

Mo ntoram ceccun napa GBP/USD cHuaunack ¢ 1.6135 go 1.5985.

0630p npenoctasneH 'K Admiral-UMIS.
AHanuTuk EBreHuin benoycos

Mpun NtoboM MCNONb30BaHMM MaTepuana, B3STOro ¢ caiMTa komnaHum Admiral Markets, n BTopuyHOW ny6nmkaumm
Ha Kaknx-nnbo Apyrnx pecypcax, NpaBo Ha MHTeNNEeKTyanbHyt0 CO6CTBEHHOCTb OocTaéTtca 3a AL "Admiral Markets",

CCbIfIKa Ha CalT KOMMaHuu obg3aTesbHa.
McTouHuk: http://www.forextrade.ru/fundamental-analysis/12.11.2010-pyatnica-itoqgi-evropeyskoy-sessii
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