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KoMMeHTapui no pbiHKY akuui

Topru B YeTBepr amepukaHckmne poHA0BbIE MHAEKCHI Hayanm ¢
06BanbHOro nageHnsi, o0cO6eHHO B CEKTOPE BbICOKOTEXHONOMMYECKUX
KOMMNaHui, nocne Toro, kak rnaebl Cisco Systems gan cnabbin
NPOrHO3 No Aoxo4am KOMMaHWM Ha TEeKYLLMUIA KBapTarn 1 ykasan, 4to
cenyac npuxoanTtcst paboTtaTb B CMOXHONW 9KOHOMUYECKON
obcraHoBKke. EcTeCcTBEHHO NOAOOHbIE 3aABMNEHUSA YCUUIM ONaceHust
Cpeav MHBECTOPOB B YacTy OyayLimnx KopnopaTuBHbIX Npubbinen. B
uTore BeayLne 3aokeaHCcKne UHAEKChl 3aBepLUUIN AeHb CO
cpedHMMM noTepsiMu B npeaenax npoweHta. CnpaBeanvMeocTi pagu
CTOUT 3aMETUTb, YTO GOMbLUYO YacTb NEpBOHAYasnbHbIX NOTEPb

AMANIAVALAVIARM IAUDAATANARM DAA WA \V/AAFAAAL DLIVV/FIATL FNIA ATAR

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd
WHpoekc PTC 1629,69 -0,45% 1,00% 3,52% 13,61%
WHpoekc MMBB 1556,43 -1,16% 1,06% 5,32% 18,25%
FTSE 581523 -0,03% -0,81% 2,71% 10,41%
S&P 500 1213,54 -0,42% -0,62% 3,74% 10,47%
Dow Jones Avg. 11 283,10 -0,65% -1,33% 2,38% 9,64%
Jlnpepsbl pocTa
LleHa A, peHb A, mec A, ytd
TpaHcHe®Tb, Nn. 1275,0000 6,07% 12,33% 51,79%
Ork-4 0,0860 5,78% -3,37% 61,35%
Cb6epbaHk, n. 2,2482 3,60% 11,57% 0,14%
BawHedTb 44,2000 2,31% -0,67% 70,00%
OAO Komnanus M.Bngeo 7,4700 2,05% 8,26% 88,16%
Ork-2 0,0570 1,79% 9,62% 83,28%
MaruuT 113,5000 0,44% -2,99% 58,19%
CyprytHegTeras 1,0000 0,40% 0,50% 12,74%
Jingepbl CHUXEHUsA
LleHa A, peHb A, mec A, ytd
PocTenekowm, n. 2,5200 -16,00% -10,00% 17,21%
HwxHekamckHedTEXMM, M. 0,3020 -2,57% 3,79% 101,35%
Cb6epbaHk 3,2100 -2,13% 7,00% 14,28%
Ouken 12,6000 -1,79% 14,55% 64,71%
Nupekc MSCI
3HayeHve A, geHb A, mec A, ytd
WHpoekc MSCI EM 1138,84 -0,79% 3,63% 17,15%
MHupoekc MSCI BRAZIL 3709,74 -1,28% -2,07% 2,51%
MHupoekc MSCI RUSSIA 861,88 -0,70% 3,47% 6,18%
MHupoekc MSCI INDIA 574,22 -1,36% 2,37% 26,96%
MHpoekc MSCI CHINA 72,45 1,08% 6,46% 9,68%
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O630p pbiHKA

Topru B yeTBepr amepukaHckme GboHAOBbIE MHAEKCHI HaYamn ¢ 06Ba/IbHOTO NaAEeHWS,
0C06eHHO B CEKTOPE BbICOKOTEXHO/IOMMYECKMX KOMMAHMWM, NOC/AE TOro, KaK riasbl
Cisco Systems gan cnabbiil MPOrHO3 MO A40X0A3aM KOMMaHMW Ha TeKYLL UM KBapTaa u
yKasas, YTo cenyac npuxoamTcs paboTaTb B C/I0XHON SKOHOMUYECKOM 06CTaHOBKe.
EcTecTBeHHO NOZ06HbIE 3aIBJIEHUSA YCUANAMN ONACEHUS CPEAN MHBECTOPOB B YacTy
6yAyLWMX KOPNOPATUBHBIX NPUbLINEN. B Tore BeAyl e 3a0KeaHCKMe NHAeKCbI
3aBepLUMIM AEeHb CO CPEAHUMM NOTEPAMM B Npegenax npoueHTta. CnpaBesnMBoCcTu
pasm CTOMT 3aMeTUTb, YTO BO/IbLLYIO YaCTb NEPBOHAYA/IbHLIX MOTEPb aMEPUKAHCKUM
MHBECTOPaM BCE Xe YAa10Chb BbIKYNUTb, MPU 3TOM MHAEKC S&P-500 cymen yaepKaTtbes
Bblll€e Ba>XHOI0 YPOBHA 1200 M.

Bcnea 3a oxnaxzeHnem Temnepatypbl Ha GOHAOBBIX BMPXKaX, Mbl BUAUM CHUXEHME
anneTMTOB K PUCKY TakXe Ha Ba/IlOTHOM U CbIpbeBOM PblHKax. Kypc amepukaHCcKkoro
A0/11apa NPoA0/IKAET YKPen/IATbCs OTHOCUTE/IBHO €BPO Ha PpOHE COXPaHSAIOLLUXCS
npogax obamnrauuii Takmx eBponencknx cTpaH, kak Moptyranavs, Mcnanms n
WpnaHausa. Ha ytpo natHuubl napa EUR/USD onycTtuaack k oTmeTke 1,36.
O3aboyeHHble nepcrnekTMBOM NpUbMKaIOLLENCA KOPPEKL MU CMEeKYNSHTbI CTann
CKMAbIBATb CbipbeBble KOHTPaKTbI, 4TO 06Ba/IMJIO LieHbl Ha 30/10TO Ha 1,5%
($1385/yHU), KOTMPOBKU HedpTM ynaam Ha 1,6% (Brent $87,5/6app), Meab 1 H1KeNb
TepstoT B LeHe H6osiee 2%. LleHbl Ha caxap o6Bannanch 3a cyTku Ha 12%. CepbesHble
MPOAAXN CEeroZHs BUAHBI Ha a3naTckmx poHA0BbIX brpxax. MHgekc Shanghai Comp
Cero/iHsa IeTUT BHM3 Ha 4% 13-3a NOBbILEHNS pe3epBHbIX TpeboBaHMit K baHKaM.
Cpeav MHBECTOPOB MaTepUasIM3yeTcsi CTpax NoceACTBUM Y)KeCTOUEHNSI MOHETaPHOM
nomtukmn. He gobasnsieT onTuMmnama ri106a/1bHbIM pbiHKaM M MMeBLLAA MeCTo
MpOCpOYKa naaTexa Ha $1,5 MJIpZ. MO MCIaMCKOMY 3aiMy co cTopoHbl Dubai Group.

Poccuiickne brpxm 6yayT OTKpbIBaTb TOPrY B MATHULY C HEFraTUBHBIMM
HacTpoeHusmu. Mpexae Bcero, NpocazKy CTOMT XAaTb B 6aHKOBCKOM M CbipbeBOM
cermeHTax Hawero pbiHKa. MHgzekc MMBB Buepa 3akpbln TOPr Ha MUMHUMaJIbHbIX
ZHEBHbIX OTMETKAX, 3TO CO3/a€eT NPeAnoChi/IKK ANS NPOJO0/HKEHNSA CHUXEHNA B
nepBoi NoN0BMHE AHSA. Banalilumin ypoBeHb NOAAEPXKKN HAXOAUTCS Ha YPOBHE 1540
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3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%
Meapb, $/t 8 830,00 0,80% 2,69% 5,81% 35,02%
LinHk, $/t 2 542,00 0,67% 1,19% 7,26% 16,39%
Hukenb, $/t 24 000,00 -0,64% -2,04% -0,21% 42,43%
Onoeo, $/t 26 995,00 0,17% 1,87% 1,87% 83,39%
AntomuHnia, $/t 2 457,00 0,37% -0,04% 0,82% 25,04%
CeuHeu, $/t 2 610,00 0,23% 3,20% 9,85% 13,26%
Cepebpo, $/oz 27,71 1,62% 5,36% 18,75% 57,37%
3onoTo, $/0z 1 408,65 0,34% 1,16% 4,32% 26,06%
HedTb Brent, $/ 88,47 -0,20% 1,17% 6,31% 13,67%
HedTb Urals, $/ 86,53 -0,75% 0,38% 5,14% 11,75%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBBDJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusa, m$
DT
AWwmHCKMnM3 AMEZ 0,520 0,00% 0,28% 77 183 260
BawlHCB BISV 0,176 0,00% -0,99% 3530 163
Baw3Hpr BEGY 2,394 0,00% 0,64% 499618 2491
BM3 VSMzZ 1387,303 0,00% 0,00% 2775 2383
OBMIM FESH 0,460 0,00% -1,74% 27 562 1354
KasaHckB3 KHEL 2,357 0,00% 3,96% 1250 023 357
KOMCTAP CMST 6,577 0,00% -0,05% 45210 2750
Meuen MTLR 25,128 0,00% 1,36% 1975 569 10 341
MotoBun MOTZ 0,089 0,00% 0,22% 124 88
HoBcubaHpr NVNG 35,941 0,00% 4,57% 287 485
CvnMaLumHbl SILM 0,276 0,00% -0,94% 12 460 2417
CunbBUHUT SILV 778,538 0,00% 1,93% 1637 494 6 076
CuHT3-ao SNTZ 52,831 0,00% 0,00% 542 341
Cnaeh-AHOC JNOS 0,434 0,00% -3,55% 2926 420
CT3-ao SVTZ 5,214 0,00% 0,00% 1060 250
TATMET TAMZ 0,685 0,00% 0,00% 4 529 334
Y-YA3 UUAZ 1,751 0,00% 0,81% 26 374 464
YMK CHMK 296,067 0,00% -1,96% 1736 962 942
4yTn3 CHEP 1,893 0,00% -2,52% 93 872 898
HOxKy36. UKUZ 42,141 0,00% -0,31% 52 217 1519
HedTb 1 ras
BawHedTb BANE 44,200 2,31% 0,00% 74 840 7 487
a3npom GAZP 5,750 0,00% -1,07% 598 500 243 460 991 136123
[asnpomHedpTb SIBN 4,122 0,00% 0,66% 4 299 986 19 487
JTykown LKOH 57,500 -0,35% -0,74% 1156 000 59 132722 48 907
HOBATO3K NVTK 9,100 0,00% 0,00% 6 825 27 630
PocHedTb ROSN 7,118 0,00% -1,46% 72 865 732 76 164
CypryTHedgTeras SNGS 1,000 0,40% -0,91% 250 000 12 273 203 35726
CypryTtHedoTeras, . SNGSP 0,499 0,00% -1,14% 1821603 7 450 727 3841
TpaHcHedTb, n. TRNFP 1275,000 6,07% 6,83% 849 500 152 880 164 1982
OneKkTpoaHepreTuka
BalkupaHepro BEGY 2,337 0,00% 0,00% 23 374 2437
WpKyTCKaHepro IRGZ 0,808 0,00% -1,28% 5 656 196 939 3852
JleHaHepro LSNG 0,820 0,00% 0,20% 10 042 287 425 759
MOJ3CK MSRS 0,051 0,00% 0,18% 3139722 246 592 2474
OrkK-2 OGKB 0,057 1,79% 0,00% 114 000 1 866
OrkK-3 OGKC 0,052 0,00% 2,04% 85 800 1442 527 2469
OrK-4 OGKD 0,086 5,78% 0,00% 23 220 5422
OrK-5 OGKE 0,084 0,00% -0,78% 42 000 502 846 2971
CamapasHepro SAGO 0,010 0,00% 0,00% 5000 35
TrK-3 MSNG 0,108 0,00% -1,49% 10 800 2 229 296 4 293
TrK-5 TGKE 0,001 0,00% 2,41% 187 505 679
TrK-6 TGKF 0,001 0,00% -1,85% 119 680 142 485 1006
TenekoMmmMmyHuKauum
BawmHdopmcBasb BISV 0,189 0,00% 0,00% 18 900 179
BonraTenekom NNSI 3,750 0,00% 0,00% 37 500 922
KomcTap-OTC CMST 6,600 0,00% 0,00% 6 600 2758
MTC MTSS 8,200 0,00% 0,00% 32 800 16 345
PocTtenekom RTKM 4,453 0,00% -2,68% 4981 303 3276
PocTtenekom, n. RTKMP 2,520 | -16,00% -7,28% 286 600 77 124 314 612
C3T SPTL 0,823 0,00% -1,86% 221883 725
Cunbnpb Tenekom ENCO 0,073 0,00% 0,00% 36 500 877
TartTenekom TTLK 0,005 0,00% -0,60% 25 460 111
Ypancea3buHgopm URSI 0,039 0,00% -0,56% 389 500 12 199 553 1258
HOTK KUBN 0,173 0,00% 0,00% 4 249 512
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,200 0,00% -4,64% 120 000 2 885 768 1 666
A3 GAZA 30,000 0,00% 0,00% 21390 556
WPKYT IRKT 0,326 0,00% | 10,18% 483 543 305
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KazaHckuin B3 KHEL 2,250 0,00% 0,00% 22 500 347
KAMAS3 KMAZ 2,383 0,00% 0,69% 315310 1679
Kuposckuii 3aBog, KIRZ 10,000 0,00% 0,00% 10 000 109
KpacHbln KotenbLumk KRKO 0,490 0,00% 0,00% 14 850 104
Hedbrekamckmin aBTo3aBog, nfaz 9,000 0,00% 0,00% 9 000 72
OM3 OomMzz 2,250 0,00% 0,06% 19 125 9 554 80
Moponbekuin MC3 PDMS 1,900 0,00% 0,00% 5130 40
PKK QHeprusi RKKE 303,574 0,00% 0,00% 64 264 344
CeBepcTasnb-aBTo SVAV 16,720 | -1,07% 0,92% 73 568 769 243 573
CunoBble MaLLUVHbI SILM 0,271 0,00% 0,00% 9776 2 360
MeTannyprusa
AM3 AMEZ 0,500 0,00% 0,00% 6 607 249
BypsiT3onoTto BRZL 30,000 0,00% 0,00% 30 000 211
BCMINO VSMO 95,500 0,00% 0,62% 95 500 325005 1101
Meuen MTLR 24,750 6,68% 0,00% 14 850 10 303
MMK MAGN 0,943 0,00% | -5,24% 94 300 4 037 521 10 537
HJITMK NLMK 3,705 0,00% | -3,40% 2 866 298 22 576
HopHukenb GMKN 196,000 0,00% | -1,71% 196 000 187 205 387 37 363
Monumetann PMTL 16,566 | -1,10% | -2,04% 36 643 889 706 6616
Montoc 3onoTo PLZL 50,043 0,00% 1,55% 6 806 6 800 855 9 540
Cesepcranb CHMF 14,808 0,00% | -2,30% 30 357 34 083 798 14 922
TMK TRMK 4,540 0,00% | -0,19% 67 855 1338010 4 257
BaHkun
BaHk Mockabl MMBM 31,823 0,00% 0,30% 2444 5026
BospoxaeHue VZRZ 42,300 0,00% | -0,69% 889 550 800 886 1005
BTB VTBR 0,003 0,00% | -0,94% 34 500 119 772 249 36 089
POCBAHK ROSB 3,676 0,00% | -0,91% 11088 2727
CbepbaHk SBER 3,210 | -2,13% 0,00% 4 029 050 69 294
YPAJICVB USBN 0,005 0,00% 0,00% 12 500 1463
TpaHcnopT
Aapocprnor AFLT 2,510 0,00% 0,19% 62 750 1076 116 2788
[JanbHeBocTo4HOe MI FESH 0,450 0,00% 0,00% 45 000 1328
HMTN NMTP 0,120 0,00% 0,21% 6 000 230 247 2311
Mpumopckoe M PRIM 0,160 0,00% 0,27% 2225 127
FOTaiip TMAT 0,510 0,00% 0,00% 7 650 294
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 3,640 0,00% 0,00% 35900 382
Bantuka PKBA 33,928 0,00% 0,42% 37 498 4028
Bepodhapm VRPH 42,100 0,00% 0,00% 25 260 421
Bumm-Bunne-[anH WBDF 61,000 0,00% 1,20% 122 500 82 275 2684
Ouken DIXY 12,600 | -1,79% | -2,53% 12 600 14 261 1084
KoHuepH KanuHa KLNA 19,500 0,00% 1,48% 72 150 153 041 190
KpacHbln OkTa6pb KROT 9,794 0,00% 0,00% 8938 90
Marnut MGNT 113,500 0,44% | -0,31% 113 500 792 961 10 099
HyTpuHBecTxonauHr NTRI 1,508 0,00% 0,54% 68 668 24
Pasrynsii GRAZ 1,485 0,00% | -0,88% 8 892 101 224 235
CefbMOVi KOHTUHEHT SCON 8,200 0,00% 0,00% 30 340 615
dapmcraHgapT PHST 92,200 0,00% | -0,52% 55 220 172 205 3484
Yepkun3oso GCHE 30,050 0,00% 3,93% 601 000 39350 1294
Hedrexnmusa un HepTenepepaboTka
KazaHboprcuHTes KZOS 0,178 0,00% 0,00% 3905 317
HwxHekamcKkHedTeEXM NKNC 0,560 0,00% -1,16% 28 000 37 857 902
YdpaHedTexum UFNC 4,525 0,00% 0,00% 45 250 1246
YdpaoprcuHTes UFOS 3,500 0,00% 0,00% 2713 342
Opyrue cektopa
MC3, 3nekTpocTanb MASZ 276,000 0,00% 0,00% 86 614 384
MYK pikk 3,800 0,00% | -0,84% 5001 3783 350 1874
PBK NC RBCI 1,141 0,00% | -1,64% 171 100 1392933 160
XnmMunyeckaa NPOMbILLIIEHHOCTb
AKpPOH AKRN 30,100 0,00% | -0,14% 345 500 687 940 1435
[oporobyx DGBZ 0,495 0,00% | -0,13% 39 600 51172 357
CunbBUHAT SILV 780,000 | -0,64% 0,00% 78 000 6 104
Ypankanui URKA 5,850 0,00% | -0,06% 13 455 19 272 001 12 428
Yronb

|Beno | BLNG 0,870 | 0,00% | 0,00% | 8700 | \ 1001 |
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|Pacnaackas | rasp | 5710 | 0,00% | 0,18% | 456 800 | 2513614 | 4458 |
UcmouHuk: PTC, Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




