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COBbITUA OHA

v' ApbutpaxHbiii cyn MockBbl paccMoTpuT mUck «HOTalp» o B3bickaHun ¢ PO B nvuue MuHgpuHa 352,13 MnH. pyb6.
yObITKOB, BO3HUKLLMX B CBSI3U C NMbIFOTHbIMW aBuanepeBo3kamu AeTen B Bo3pacTte Ao 12 ner.

Mmasa ®PBb AtnanTbl [. JTokxapT BbICTYNUT C 3KOHOMUYECKUM MPOrHO30M.

CerogHs, kak oxugaetcd, Aegon N.V., Assicurazioni Generali S.p.A., Bulgari SpA, Petroleo Brasileiro S.A.-
Petrobras, Repsol YPF, Siemens AG, Telefonica S.A, Vedanta Resources PLC, Walt Disney ony6nukytoT
durHaHcoBY oT4eTHOCTL 3a Il kBapTan 2010 roga.

v CerogHsi 6upxku CLUA 3akpbITbl B CBSI3W C Npa3gHUYHBIM OHEM.

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknin pbIHOK akuun. Buepa Ha HeratMBHOM BHELWHEM OHe, OOYCMOBMEHHOM POCTOM OMaceHWi
WMHBECTOPOB OTHOCUTENbLHO OOMroBbIX NPOGNeM nepudepuiHbIX CTpaH €BPO30Hbl, POCCUMNCKUA PbIHOK aKLuWii
NPOAEMOHCTPUPOBAI NMoHWXKaTenbHy AMHaMuky. OgHako nocne nyonukaumm cunbHOn makpoctatuctmki us CLLUA
YacTb OHEBHbIX NoTepb Obina oTbirpaHa. B utore nHaoekc MMBB onyctuncsa no utoram ToproB Ha 1,26% — o
1574,63 nyHkTta. Cpeon Haubonee NUKBUAHbLIX akUMA POCTOM KOTMPOBOK 3aBEPLUMN OeHb NUb OTAEeNbHble
Bymaru: «asnpom» (-0,93%), «JIYKOWM» (-1,72%), «Hopunbckuin Hukenb» (-0,99%), «CesepcTanb» (+0,20%),
«Pyclmgpo» (-0,25%), «CbepbaHk»-ao (-3,04%), «BTBE» (-1,40%). 3HauMTenbHO XyXe pblHKA BbIMMsSAeNnu
«npedbl» «Poctenekoma» (-6,69%) nocne TOro, Kak CTano M3BECTHO, YTO MnofpaBka B YCTaB KOMMNaHWUW,
npegnonarasllasi BbINnaTty BbICOKMX AMBUAEHAOB MO AaHHbIM Oymaram, He Obina ogobpeHa Ha BHeoYepeaHOM
cobpaHnM akuMoHepoB, COCTOABLUEMCS BYEpa.

Pa3BuTble pbIHKU. [laBneHne Ha eBPOMNENCKUIA PbIHOK BYepa OKasanu yCUIMBLLUMECH ONaceHUs OTHOCUTEMbHO
OONroBOro KpM3uca B perMoHe, B pesyrnbrate Yero OCHOBHblE (DOHO0BbLIE MHAEKCHI 3aKpbINUCh B «MUHyce»: FTSE
100 (-0,99%), CAC 40 (-1,45%), DAX (-1,00%)

Mybnvkaums cunbHOW cTaTUCTUKM C pbiHka Tpyga CLUA M gaHHbIX O CHWXKEHMM KOMMEPYECKMX 3anacoB
HedTENPOAYKTOB B CTpaHe BKyrne C coobLueHnemM o pocte HedTenepepaboTku B Kutae 0o pekopgHOro ypoBHS
npvBena Kk NogbeMy MUPOBLIX LIEH Ha HedTb. Bnarogaps aToMy amepuKaHCKUEe UHAEKCHI MO UTOram [HS BbILLMW B
«3enenyto 30Hy»: Dow Jones (+0,09%), S&P 500 (+0,44%), NASDAQ (+0,62%).

OxupaHus nepep Havanom ToproB. CerogHs yTpoM Mbl OXMOAeM poCcTa KOTUPOBOK OOMbLUMHCTBA NNKBUOHBIX
akumii Ha MMBB. MogaepXky pocCUNCKOMY PbIHKY OKaXKeT pocT Ha pbiHke akumi CLUA, a Takke BOoCCTaHOBMNEHWE
ueH Ha HedTb Brent. Kpome TOro, cerogHsa yTpom CTano M3BECTHO, YTO MeXOyHapoaHOEe PENTUHIOBOE areHTCTBO
Moody's nOBbICUNIO  PEWTUHT  FOCYAapCTBEHHbIX AONroBbIX obga3atenbcTB  Kutasi, 4TO  noBbilaeT
npuBnekaTenbHOCTb MHBECTULUIA B PUCKOBAHHbIE aKTUBBI.

[ononHuTtenbHbIM CbaKTOpOM pocCTa AnAa ore4eCTBeHHOro pbliHKa aKkuun cerogHsi CTaHyT OXunaoaHua MHBECTOPOB,
CBA3aHHble C pelweHnaAMn cammuTa G20, Ha KOTOPOM [NaBbl rocygapcte MOryt OOroBOpUTbCA 06 oTkase ot
MCKyCCTBeHHOﬁ JeBarnbBauun HaumoHanbHbIX BantoT. [JaHHble OXXMaaHUsA OKa3biBatoT AaBrieHne Ha ponnap CLWIA,
YTO MOXET nogaepatb LeHbl Ha CbipbeBble TOBapbl 1 aklun BO BCeEM MUpPE.

OnpeaenexH:In HeraTuB NPUBHOCAT AaHHble 0 pocTe UHNAUuN B Kutae B okTabpe 40 pekopaHbIX 3a nocnegHue
25 mecsiueB 4,4%. [daHHoe 0OCTOATENbCTBO YBENUYMBAET BEPOSTHOCTb OYEPELHOrO MOBbLILWEHUs 6a30BbIX
MPOLIEHTHbIX CTaBOK B CTpaHe. TeM He MeHee, AaHHasd WHopmaums Bpsd NM NOMELaeT POCTYy POCCUMINCKOrO
pblHKa akuui B nepsoi nornoBuHe gHsA. C yyetom Toro, 4to cerogHs B CLUA BbIXxogHOM OeHb M nyGnukauus
3HAYMMOW MaKpPOCTaTUCTUKM He OXWAOAeTCsl, OTEeYeCTBEHHbI PbIHOK OyaeTr aBuratbCca Bcrieq 3a Esponown,
pearvpysi B OCHOBHOM Ha BHeLLHWE haKTopbI.
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HOBOCTWU KOMMNAHUA

rA3rPOM

Buepa B pamkax BuauTta npe3ugeHta P® [1. MeaBenesa B Pecny6nuky Kopes rmasbl «fasnpoma» u Kopenckomn
Kogas nposenu neperoBopbl, OCHOBHOW TEMOW KOTOPbIX CTaro LOfIFOCPOYHOE COTPYAHWYECTBO KOMMaHWA B
rasoBoWn cgpepe.

Mo ntoram neperosopoB A. Munnep 3asasur, 4to ¢ 2017 roga KOHUEpH Ha4YHeT nocTasnaTh ra3 B OxHyto Kopeto B
HOBbIX 06beMax — He meHee 10 mnpg. kybomeTpoB B rod. HanomHum, 4To B HacTosilee BpeMs «[asnpom»
MOCTaBNsieT B [AaHHYK CTPaHy CXWKEHHbIA NpupoaHbin ra3 B obbeme 1,5 MmH. ToHH. Mo cnoeBam rnasbl
POCCUINCKOrO KOHLLEpPHA, K MOMEHTY Hayana nocTaBokK, B TeHYeHue brivkanlumx 6-7 net KoOpemckuii pbiHOK BbipacTeT
He MeHee YyeM Ha 15%.

Ha cerogHsilwHWIA OeHb yxe cornacoBaH rpaduk NpoBeaeHVs KOMMEPYECKMX MeperoBopoB MO YCMOBUSAM
JoroBopa Kynnu-npogaxu rasa — OHM HauyHyTcs B aekabpe 2010 roga. MoctaBku OyayT OCYLLECTBRAATHCA Ha
ycnosusx «bepu mnu nnatuy («take or pay»). Mo cnosam A. Munnepa, dopmyna LeHbl Ha POCCUICKUIA ras,
akcnoptpyemblin B KOxHyto Kopeto, Byner aHanorMyHa TOW, YTO MCMONb3yeTCA BO BCEX APYMMX KOHTpaKTax
MoHoMmonuu. B UenoM Mbl MO3MTMBHO PacCMaTpuMBaeM HOBOCTb O [OrOBOPEHHOCTHAX, AOCTUMHYTbIX Mexay
KOMMaHUsIMK1, C TOYKM 3PEHNS AONTOCPOYHON ANHAMMKN KOTUPOBOK akunin «fasnpomay.

He MeHee BaXHOM HOBOCTbIO BYepa cTana HeoduumanbHas uHdopMaums O4HOMO0 U3 UCTOYHUKOB O TOM, YTO
«lasnpom» Moxet npogate Ao 10% akumn «HOBAT3OKa» (Ha cerogHAWHWA geHb OH koHTponupyeT 19,39%
akumi HesaBsucumoro npoussogutens). o ero cnosam, B HacToslwee BpeMs COBET AMPEKTOPOB ra3oBoOn
MOHOMOMNUN paccMaTpmMBaeT BapuaHT MNPOOaKW YKas3aHHOro MakeTa akuuin Mo PbIHOYHOM LeHe, ucxods u3
koTmpoBok GDR komnaHum Ha JloHgoHckow cpoHaoBor 6upxe (LSE). HecmoTpst Ha To, Y4TO AaHHas uHdopMaums
He uMeeT oduUManbHOro MNOATBEPXKOEHUS, OHa MOXET Bbi3BaTb POCT MHTEpeca WHBECTOPOB K aKuusMm
«HOBAT3Ka» B KpaTKOCPOYHOM nepcrekTmse.

UcTouHrK nHdopmaumu: MHtepdakc.

POCHE®Tb

Buyepa u3 coobuweHna «PocHedTu» cTano M3BECTHO, YTO 2 HOAOpPA KOMNaHusa nonyyuna IuueH3uuM Ha
reonormyeckoe u3ydveHvie, passegky WM A00blMy YrmeBOOOPOAHOrO Chipbs B npegdenax y4vactkoB BocToyHo-
MpuHoBO3eMenbCcknin-1,2,3, pacnonoxeHHolx B Kapckom Mope. Takke BbidaHbl nuueHsnn Ha  HOXHo-
YepHoMopckuii n KOxxHO-Pyccknid yqacTki. Cpok 4encTBUSA yKasaHHbIX nuueH3nin — go 10 Hosibps 2040 roga.

PaHee npaBuTenbLCTBO pacrnopsaanrocs nepeaarb aTn ydacTkn «PocHedTn» 6e3 KoHKypca M ayKuuoHa, noaToMy
JaHHas HOBOCTb OXMWAarnachb y4aCcTHMKaMU pbiHKa. B CBA3M C 9TMM Mbl Monaraem, YTO OHa Y)Ke 3anoxeHa B
TEKyLMEe KOTMPOBKM aKUUii HEPTAHOW KOMMaHUM U He OKaKET 3aMETHOro BMUSHUA Ha HUX B KPaTKOCPOYHOM
nepvioge.

Pecypcbl Tpex BocTouyHo-NpuHOBO3EMENBCKMX YdacTkoB cocTaBnsaoT 49,7 MnH. TOHH HedTtn, 1,8 TpnH.
KybomeTpoB rasza m 49 MnH. TOHH KoHaeHcaTta; HOxHo-Pycckoro — 21,8 MnH. TOHH HedTM n 49,2 mnpa.
KybomeTpoB rasa; KOxxHo-YepHomopckoro — 4,79 MnH. TOHH Hedbtn n 1,251 mnpa. kybomeTpos rasa. MNonydeHune
NULEH3UA Ha [JaHHble y4yacTkM obecnevaT COOTBETCTBYHOLLMIA MNPUPOCT 3anacoB YrNeBOAOPOLHOMO Cbipbs
«PocHedTn», 4To co3gaeT AOMOMHUTENbHbIE NPEANOCLINKA ANA pocTa (OUHAHCOBLIX PE3ynbTaToB KOMMaHUU B
JONroCpOYHON NepPCneKkTUBe.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MEYEN

Buepa «Meyen» n kopeiickaa Posco B pamkax Buanta npesugeHta PP [0. Measenesa B Pecnybnuky Kopes
nognucanun MemopaHaym O HamepeHusax. [lo gaHHbIM  Koperckon raseTbl Meil Business, memopaHaym
npegycMmaTpuBaeT, B YaCTHOCTM, BO3MOXHOCTb COBMECTHOIO CTPOUTENbCTBA MeETannypruyeckoro kombuHarta B
BOCTO4YHOWM YacTn Poccun.

Cama Posco B4Yepa coobLumna, YTo, COIMacHO MOATOTOBMEHHOMY K MOAMUCAHUIO OOKYMEHTY, KOMMNaHWM MoryT
OCYLLECTBMATb COBMECTHblE WHBECTMUMM B [O06blMy Cblpbsl, MOAEPHM3aUMI0 MOPTOB U CTPOUTENLCTBO
MeTansypruyeckmx Npov3BoACTB.

KoHKpeTHyt0 MHbopMaLuio 0 BO3MOXHBLIX COBMECTHbLIX MHBECTINPOEKTax kKoMnaHum He coobLyatoT. B cBs3u ¢ aTum
pe3ynbLTaTMBHOCTL ByayLlero coTpyaHmyecTBa «Mevena» oueHWUTb He NpeacTaBnsieTcs BO3MOXHbLIM, MO3TOMY Mbl
CYMTaeM JaHHYH HOBOCTb HEMTPAanbHOM OS5 KOTUPOBOK aKLMA POCCUMCKON KOMMaHuu.

UcTouHrK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 10.11.10 | 11 357,04 10,29 0,09 Brent 10.11.10 89,00 1,03 1,17
S&P 500 (CLLA) 10.11.10 1218,71 5,31 0,44 Urals 10.11.10 87,68 1,45 1,68
NASDAQ (CLLA) 101110 | 257878 1580 0,62
FTSE 100 (Benvko6put.) | 10.11.10 | 5816,94 -58,25 -0,99 3onoto 10.11.10 | 1390,50 | -30,50 | -2,15
CAC 40 (dpaHuus) 10.11.10 | 3888,45 57,26 1,45 Mnatuha | 10.11.10 | 1768,00 | -18,00| -1,01
DAX (FepmaHusi) 10.11.10 | 6719,84 67,97 -1,00 Cepebpo | 10.11.10 27,53 1,02  -357
Nikkei 225 (Snous)) 10.11.10 | 983052 | 136,03 1,40 Nannagmit | 10.11.10 71400 | -16,00| -2,19
MMBB 10.11.10 1 574,63 -20,09 -1,26 Menb 10.11.10 | 87380 -111,50 | -1,26
PTC (ocHosHas ceccus)) | 10.11.10 1 637,02 22,43 1,35 Hukenb 10.11.10 24 366 2,00 0,01
PTC (sedepHsisi ceccus) | 10.11.10 1 649,85 12,83 0,78 LivHk 10.11.10 | 25185 4,00 0,16
Bovespa (bpasunus) 10.11.10 71 638,38 -41,09 -0,06
BSE Sensex 30 (MHaws) | 10.11.10 | 20 875,71 -56,77 0,27 n POLI,EHTH blE CTABKU
Shanghai Comp. (Kutan) | 10.11.10 3 115,36 -19,64 -0,63 CraBka 3HayeHue UaMeHeHme
PazBuBalownecs pbIHKN Ha 10.11.10
Merival (ApreHTuHa) 10.11.10 | 3310,97 5,21 0,16 MOSPRIME O/N (1 fetb) 2,83 -0,03
Bolsa (Mekcuka) 10.11.10 | 36417,47 | 219,44 0,61 MOSPRIME 1W (1 Hea.) 3,03 -0,02
Kospi (FOx. Kopes) 10.11.10 1 967,85 20,39 1,05  MOSPRIME 1M (1 mec.) 3,25 0,00
Hang Seng (FoHKoHr) 10.11.10 | 24 500,61 | -209,99 0,85 MOSPRIME 3M (3 mec.) 3,75 0,00
Straits Times (Cunranyp) | 10.11.10 | 3 289,24 24,37 0,74 MOSPRIME 6M (6 mec.) 4,24 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: SHEMEITTE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Halli1.10
Fasnpom (OTC) 10.11.10 22,90 0,66 4 175,71 0,71 USD/RUR 30,6925
Fasnpom HedTb (OTC) | 10.11.10 20,64 1,72 5 126,70 1,00 EUR/RUR 42,3004
NYKOWn (OTC) 10.11.10 58,00 -0,09 1 1780,17 0,63 EUR/USD 1,3782
PocHedTs (LSE)* 10.11.10 7,17 1,71 1 220,07 -0,55
CypryTtHedTeras (OTC) 10.11.10 9,99 0,40 10 30,66 -0,12 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 10.11.10 20,71 0,15 01| 635642 559  HuA  AreHtctBa  «MUHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 10.11.10 25,40 0,24 1 779,59 265  canre www.ddinvestru, He
MMK (LSE)* 10.11.10 13,85 -0,36 13 32,70 0,77  noaneXwT AanbHeWwemy
Cesepcrans (LSE)* 10.11.10 14,85 0,74 1 455,78 0,70 ~ BocnpousseaeHuio  u/unu
Pyclnapo (LSE) 10.11.10 5,23 0,57 100 1,61 0,77 ﬁz‘é';p‘z:;s;:?";z; e o
BTB (LSE)* 10.11.10 6,90 -2,54 2000 0,11 -0,10 MUCbMEHHOTO Ppa3peLueHust
MTC (NYSE) 10.11.10 21,94 2,62 2 336,70 29,00  arentcTBa «MHTepdhakc-Mo-
Pocrenekom (OTC) 09.11.10 27,70 1,43 6 141,70 108 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:::B_'f”n% I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 174,47 -0,93 173,10 175,51 9 589 645 884 47 402
lasnpom HedTb ao 125,44 -1,53 123,51 126,49 143 926 875 3058
NYKOWN ao 1769,07 -1,72 1761,55 1795,47 2 152 960 498 23182
HOBAT3K ao 277,20 -0,82 270,85 283,99 175 089 168 1739
PocHedTb ao 221,29 -1,07 220,59 223,55 2219 180 351 20 587
CypryTHedTeras ao 30,700 0,07 30,257 30,800 438 095 409 12 963
CypryTHedTeras an 15,340 -0,71 15,250 15,445 153 491 054 1865
TatHedpTb @0 152,01 -0,58 149,58 152,86 148 727 103 3837
TatHedTb an 76,37 -0,17 76,05 76,67 3 514 801 193
TpaHcHedTb an 35 850,00 -1,80 35 652,17 36 779,00 583 267 158 4122
MeTtannyprus
"MK HopHukenb ao 6 020,00 -0,99 5981,10 6 095,00 4163617 171 28 200
Meyen ao 759,50 -2,38 755,05 777,00 54 634 708 970
MMK ao 32,450 -0,40 31,770 32,700 86 012 565 1949
HIIMK ao 117,50 -2,97 117,09 124,88 118 168 797 2098
Monumertann ao 515,50 -0,37 492,13 518,50 48 855 371 2082
Montoc 3onoTo ao 1610,03 -1,83 1 601,23 1 638,51 301 929 128 4 685
CeBepcTanb ao 459,00 0,20 451,33 460,74 772 115136 15572
BenoH ao 25,79 -1,45 25,63 26,25 18 682 444 1174
Pacnagckas ao 171,00 -2,17 170,70 175,98 36 675 886 555
WHTep PAO ESQC ao 0,0466 -1,06 0,0464 0,0474 441 493 347 3047
MocaHepro ao 3,278 0,09 3,256 3,291 39 896 864 997
Pyclvapo ao 1,593 -0,25 1,581 1,595 450 642 779 6 194
PCK EQC ao 0,369 -0,27 0,366 0,370 163 677 933 1 846
BTB ao 0,1060 -1,40 0,1055 0,1077 3 106 864 294 26 853
CbepbaHk ao 100,44 -3,04 100,20 103,57 21917 906 349 108 667
Cb6epbaHk an 70,00 -1,59 69,30 71,05 2249779 259 22 781
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 259,20 -0,58 257,60 260,80 166 567 084 2 340
Poctenekom ao 140,18 -0,58 138,90 145,89 341 498 165 5673
Poctenekom an 84,45 -6,69 84,40 89,89 1422 141 690 21198
Ypancss3bnHhopM ao 1,244 0,40 1,220 1,270 385 765 561 4 530
YpancssasbuHdopMm an 0,952 -1,24 0,936 0,966 12 400 498 246
Aapodpnot ao 75,66 -1,74 74,98 77,50 47 457 996 1358
Ypankanuii ao 177,60 -0,33 173,51 180,80 966 357 614 11 833
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