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NHpoekc PTC: 1637.02 (-1.35%), nHaekc MMBB: 1574.63 (-1.26%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B cpeny Ha pblHke Habnwpanacb kKoppekums BHM3. Akuum CbepbaHka (SBER) n HIMK (NLMK) Ha MMBB
nogewesenn Ha 3.0%, Meuvena (MTLR) - Ha 2.4%, Montoc 3onoto (PLZL) n TpaHcHedTn (TRNFP) - Ha
1.8%, Nlykonna (LKOH) - Ha 1.7%, MNasnpom HedTn (SIBN) - Ha 1.5%, BTB (VTBR) - Ha 1.4%, PocHedTH
(ROSN) - Ha 1.1%. [puocTtaHoBuiCca pocT Ha ¢doHAaoBoM pbiHke CLUA, B Kutae 6binn MOBbIWEHBI
TpeboBaHMs K 6aHkaM MO pe3epBMpoOBaHWUIO, B EBpone HeCKOoNbKO KOMMNaHWK onybankoBann OTYETHOCTb
XYy>Xe MpOrHo30B — BCe 3TO MOKasasioCb HEKOTOPbIM TperaepaM AOCTaTOYHbIM MOBOAOM AN KOPPEeKLUMUW.
Mexay TeM dyHAaMeHTanbHble OCHOBaHMSA ANs pocTa (BbICOKME LieHbl Ha CbipbeBble TOBapbl U yny4lleHne
NIMKBUAHOCTM KaK pe3ynbTaT CBEPXMArkKon geHexHon nonntukm ®PC CLLUA) octatotcs B cune. Bo BTopon
NonOBMHE AHA MOKynaTenn Bce Xe 0603HaunnM CBoe NpUCYTCTBME Ha pblHKE — MOTOK 3asBOK Ha MOKYMKY
HEMHOrO OXMBWICS MOCMe BbiX0Aa HeAesbHbIX AAHHbIX MO 3asBKaM Ha nocobue no 6e3pabotuue B CLUA
(ny4ywe nporHo3oB). OgHako M cTaTUCTMKa No 6e3paboTHbIM He BepHy/sla yBEpPEeHHOro OonTMMM3Ma Ha
PbIHOK.

Bo BTOpOM swenoHe Habnwoaancs pocT no otaesbHbiM byMmaraM. Tak, 06bIKHOBEHHbIE aKLMn MOCKOBCKOIO
HM3 (MNPZ) nopopoxanu Ha 40.0%, npuBunernpoBaHHble akumm ABTOBA3a (AVAZP) - Ha 16.3%,
Nensonoto (LNZLP) - Ha 10.4%.

®oHpoBble nHaekcobl CLUA npubasunm 0.1% - 0.6%, dpbroyepcbl Ha nHaekcbl CLUA ceroaHa B HebonbLlioM
MUHyce. EBponenckue wuHAEKCbl MOHM3MAUCL. Ha a3umaTckmx QOoHAOBbIX niowaakax Habnwogaercs
NOBbILLEHNE.

CerogHs BO3MOXHO noBbiweHue. HabniopgaBwascs BYepa KOPpPeKUMA BHU3 HOCUIla CKopee
TeXHUYECKUIN XxapakTep, CErogHA BHeEWHMWA (POH nNO3BONSET OXMAATb BOCCTAHOBNEHUS
aKTMBHOCTU noKynatenen — dblovepcbl Ha HedTb Brent TopryroTca Bbiwe $89 3a Gappenb,
NoBbIWEHNe MeXAYHapoAHbIM pPenTUHroBbiM areHTcTBoM Moody’s pertuHra Kutasa ¢ ypoBHSA
“A1” po “Aa3” npuBnekno BHUMaHue MHBECTOPOB K Pa3BUBaKLWMMCH PbIHKaM.
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E ToBapHble pbIHKH

Hed1s

B cpeay dbtovepcbl Ha HedTb Brent Ha JloHaoHckon 6upxe ICE Futures nobicunuck Ha 0.76% no $89.00
3a 6appenb. LleHa poccuiickon HedTn Urals coctaBuna $87.68 3a 6appenb, 4Tto Ha 1.68% Bbllle LEHbI

spot, 3adpmKcnpoBaHHOM 9 HOA6PS.

Moanep>XKy LeHaM Ha SHEpProHOCUTENW OKasasl eXeHeAenbHbl oT4eT MuH3HepreTuku CLUA, B KOTOpOM
roBOPUTCSA O COKpalleHWn 3anacoB HedTn Ha 3.27 mMnaH. 6appenei, B TO BpeMs KaK Y4YaCTHMKM PbIHKA
oXxupanun yeenuyenusa Ha 1.5 mnH. 6appeneii. 3anacel auctunnatos B CLUA 3a Heaento COKpaTUIUCh Ha
4.97 mnH. 6appenen, 6eH3MHa - Ha 1.92 mnH. 6appenen. Kpome TOro, BbiWwWAW coObLWEHMA O pocTe
06beMoB nepepaboTkmn Ha kKnTamckmx HM3 Ha 12% B rof40BOM BbipaXXeHUM.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

HayanbHuk yripasiaeHns. Bragnmmp fJetvrny, CFA
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AHTOH Crapues [PbiHOK akuymi], Uibs KnenuH [Xumus/Hegrexvmus]



