AnekcaHap OcuH, rmaeHbIn 3koHOMUCT YK «®uHam MeHemKMeHT»

MHpekc RTS Standard Byepa Ha BedepHein ceccumn cHusuncs Ha 0,54% o 10847,11 nyHKTa, Ha
OCHOBHOW Cceccum OH BbIpoc Ha 1,13% fo yposHsA 10905,75 nyHkTa.

«JlokomoTMBaMu» HeratTMBHOWM [OUMHAMUKM  BbICTYNUAW  akuum «Hopunbckoro Hukena»,
«[asnpoma» n «Jlykonna», n3aMeHeHne LeH KOTOpbIX OTpaswusio chnag cnpoca Ha CblpbEBOM
cermeHTe. B ponn «3alMTHbIX» WHCTPYMEHTOB OKa3anucb Oymarn «Ypankanusa». PbIHOK
npoao/hKaeT  OTbIrpblBaTb  MHMOPMALMIO  SKCMOPTHOrO  Tpemgepa «Ypankanusa» n
«benapycbkanusa» 0 NOBbILWEHUN LieH Ha pbiHKax bpaaunuu n KOro-BoctouHon Asunm ¢ 405-410
0o 430-440 ponn./T. HoBble LeHbl cOXpaHATCA A0 KoHua | kBapTana 6yaylwero roga, a 3atem,
BMAMMO, BHOBb ByAyT NnepecMOTpeHbl BBEPX.

AmepukaHckne Dow Jones Industrial Average, S&P 500 n Nasdag Composite BYepa CHU3UNIMCh
Ha 0,6-0,9%. Tem He MeHee, B LleNOM peakuus MMPOBOro (POHAOBOMO pbiHKa Ha HOBLIN payHA
noeblweHna CDS eBponemcknux cTpaH — KOTopbld B 9TOM rody He pas npuesoaun K
CyLlEeCTBEHHOMY OcrabneHuto crnpoca Ha "pUCKOBbIE" MHCTPYMEHTbI (DMHAHCOBOrO CEKTopa —
OCTaeTcs CcOepXaHHOW. JTO, BO3MOXHO, TrOBOpPUT 006 OTHOCUTENbHOW CTabUITBHOCTK
HeJenbHOro pacTyLwero TpeHaa Ha pbiHKe akuui. Mo-npexxHeMy CpaBHUTENbHO HU3KNE YPOBHU
WHOMKATOPOB PbIHOYHOW BONATUITbHOCTW, B COMETAHUW C PacTYLUMMU CTaBKaMU «TPEXepus»,
MOryT CBWOETEeNnbCTBOBaTb O BbIBOOAE CPeacTB MHBECTOPOB M3 «KkadecTBa». Ha doHe
dopMupytoLLencs «nepenpoaHHOCTU» OTAENbHbIX CEerMEHTOB BaniTHOrO pblHKa carry trade
npeacTaBnseTcsd BO3MOXHbLIM, YTO MNOCMe KOppeKuuMu B KPaTKOCPOYHOM nepuope pocT Ha
¢OHAOBOM pbiHKE BO30OHOBUTCSA BO BTOPOM NOSIOBUHE TEKYLLEN Heaenw.



