YT1pennnii 063o0p ot 10.11.10

NHpoekc PTC: 1659.45 (+1.91%), nHaekc MMBB: 1594.72 (+1.69%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

Bo BTOpHWK Ha pbiHKe Habnwoaanock Npoao/KeHMe pocTa. B nepBoli nonoBuHe AHS TOpru npoxoaunu 6e3
CWbHbIX OBWXEHWW, HO BCKOPE MOSIBUINCH MPU3HAKKM YBESIMYEHUS AKTMBHOCTWU MoKynaTenen. B utore
HJIMK (NLMK) Ha MMBbB Bbipoc Ha 5.7%, MMK (MAGN) - Ha 4.2%, Cesepctanb (CHMF) n HopHukenb
(GMKN) - Ha 3.6%, Montoc 3onoto (PLZL) - Ha 3.4%, Meuen (MTLR) - Ha 2.6%, MNasnpom HedTb (SIBN)
- Ha 2.5%. CoxpaHeHuo BOCXOoAsLlero TpeHaa no poccuMmckmm bymaram cnocobCcTByeT pOCT LEeH Ha
MeTassibl U SHEPrOHOCUTENN, B OCHOBE KOTOpOro nexaT mepbl ®PC CLUA no CTUMY/IMPOBAHMIO 3KOHOMUKU U
noaaepXxke NMKBMAHOCTM. Pa3smelleHune peunerr rocobnuraunii Ha 300 MaH. eBpoO, MO BCEM BEPOSATHOCTH,
HECKONIbKO CMSAMYMAO0 OnaceHnss B OTHOWEHUMUM (UHAHCOBOrO MOJSIOKEHUS EBPOMENCKUX CTpaH W
CnocobCTBOBasi0O BOCCTAHOBNEHUIO CK/IOHHOCTM WMHBECTOPOB K MPUHATUIO pucka B uenoM. lloaaepxky
CNpoCy Ha eBponenckux (OHAOBbIX MOWAaAKaX OKas3aniuM U KoprnopaTuBHble cobbiTMA. Tak, Bbiwe
OXWAAHMMA OKasasiMCb NnokasaTenu AO0CTAaTOYHOCTM KanuTana 6putaHckoro 6aHka Barclays m nporHosbl no
npubbINN KpynHenwero eBponenckoro onepaTtopa cesasm Vodafone.

Bo BTOpOM swenoHe Habnwoaancs pocT no otaesbHbiM byMmaraM. Tak, 06bIKHOBEHHbIE aKLMn MOCKOBCKOIO
HM3 (MNPZ) Ha MMBB nogopoxann Ha 39.1%, npuBunernpoBaHHble akumm ABTOBA3a (AVAZP) - Ha
31.3%, obblkHOBeHHble akuuu BonorgasHeprocbbita (VOSB) — Ha 10.8%, npuBuIerMpoBaHHble akLuu
CraBpononbaHeprocbboita (STSBP) — Ha 9.1%.

®oHpoBble nHaekcbl CLUA notepsanun B npegenax 1%, dbtovepcbl Ha mHaekcol CLUA ToprytoTcs B6aM3M
BUEpaLLHUX YPOBHeN 3aKkpbiTusa. EBponernckne MHAEKCHI MOBbLICUNCL, MO a3WMATCKMM MOKa He CJI0XWUN0Chb
eVHON ANHAMUKN ABMKEHUS.

[aHHble TeXHUYECKOro aHanu3a ykasbiBaloT Ha COXpaHeHWe BOCXOASALEero TpeHaa no MHAEKCy
PTC, HO cerogHa B Hayane TOProB BO3MOXHa HeKOTOpas KOpPpeKuus BHU3 uU3-3a
HeonpegeneHHON 06CTaHOBKM Ha MUPOBbLIX (POHAOBBLIX NOWAAKaX U NPUOCTAHOBKM pPOCTa LieH
Ha HepTb (pbrovepchbl Ha Brent octaroTca B6nu3n otmetkn $88 3a 6appens).
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AHTOH CTapLeB, BEAYIMA aHA/TUTUK



E ToBapHble pbIHKH

Hed1s

Bo BTOpHMK dbtoyepcbl Ha HedTb Brent Ha JloHgoHckon 6upxxe ICE Futures noBbicunuck Ha 0.25% po
$88.33 3a 6appenb. LleHa poccuiickonn HedTn Urals coctaBuna $86.23 3a 6appenb, 4to Ha 0.90% Huxe
LeHbl spot, 3adnKCMpOBaHHOWM B MOHEeAENbHUK.

MoBblWeHNEe Ha pbIHKE SHEProHOCUTEsNIe MPUOCTAHOBUIOCL B NMpeaABEPUN BbIXOA4a €XeHeaenbHOro oT4yeTa
MuHaHepretnkn CLUA no 3anacam HedT (oxumpaerca cerogHs B 18:30 MCK, Y4YacCTHMKM pbiHKA
NMPOrHO3MPYIOT YBEIMYEHNE 3anacoB HedTU U CoKpalleHMe 3anacoB 6eH3nHa u aucTunnsaToB). Kpome Toro,
AaBfieHne Ha HedTsAHble KOTMPOBKM OKa3ano HaMeTuBLLeecs ykpenneHue gonnapa CLUA.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yripassieHne 1o "O/IMA”

HaydanbHuk yripasieHns. Bragummp fdetvHny, CFA
AHanmtukn:
AHTOH CrapLeB [PoIHOK akuymi], Wibs KrneHuH [Xumus/Hegrexvmus]



