Bropauk. UToru eBponeuckon ceccum

B cpeay AHéM HanaHC cun nepeLwén Ha CTOPOHY YHACTHUKOB pbiHKa Forex, cTaBswmx Ha pocT kypcos EUR/USD

n GBP/USD. B npuHuuMne 3TO TO, 0 YEM Mbl 1 FOBOPUSIM — BECb HErATUB, YTO MOXKHO ObINIO OTbIFPaTb, TPENAEPSI
OTbIrpasn 1 Tenepb Nopa BCMOMHUTL MPO 06y CUTyaumio C anneTMToM K pUCKy, KOTopas Aasnee rno mepe
BOCCTaHOBJIEHMSI MUPOBOM 3KOHOMMKM ByAET TOMbKO yNy4laTbcs. B noaTBepxaeHWe runotesbl 0 TOM, YTO
noHmxaTenbHast koppekumns B EUR/USD 1 GBP/USD 65113ka K 3aBepLUEHMIO MOXET ObITb TakXe TO, YTO (hOHAOBbIV
1 BanoTHbIM PbIHKK (DaKTUYEeCKM NPOUrHOPUPOBAN CEroaHs CoobLleHns 0 ToM, YTo KuTan cobupaeTcs ycunuTb
KOHTPOSIb HaZ MPUTOKOM MHOCTPAHHbIX MHBECTULINNA.

EUR/USD
B nopgaepxky kypca EUR/USD Mbl BbiaensieM cneaytowme apryMeHTbl:
e YnOauyHoe pa3melleHune peumnelt 6-MecsiuHbIX roCyAapCTBEHHbIX Bekcenen noa 4.82% c nokasaTeneM cnpoca
(bid-to-cover) 5.15. Tenepb Bce BHMMaHWe 0bpalleHo Ha TO, Kak MopTyranus pa3mMecTuTcs B cpeay.
o [lybnukaumsa Hennoxmx Makpo3KOHOMUYECKMX AaHHbIX B BennkobputaHuum.

AprymeHTbl NPOTMB pOCTa €BpO:

e BCE Te xe cyBepeHHble npobnemsbl MopTyranum n UpnaHaun, rae ceonsl No kpeantHoMmy aedonTty (CDS)
CeroHs BbIPOC/IN A0 PEKOPAHOIrO MaKCMMyMa.

e LUBeackuii pakTop. AHaNMTMKKM 06paLLatoT BHUMaHWE Ha HelaBHEE He COBCEM yAauyHOe YXXecToveHne
[AEHEXHOM NonnTukM B LLIBeuun, Koraga MOHeTapHbIe BNaCTU CTPaHbl, CBEPHYB psA NPOrpaMM B MOAAEPXKKY
NIMKBUAHOCTM M HayaB MOBbILATb YYETHYIO CTaBKy, B UTOre BblIOWIM NoYBy M3 NOA HOM Y HALMOHANbHOro
pblHKa 061Mraumin, B YaCTHOCTM, CErMeHTa MMOTEYHbIX AONTOB. YUMTbIBasi BCE 3TO, PsiA SKCNEPTOB
HacTauBaeT Ha ToM, yTo ELLB B 6avkaiilume nonroaa, yunTbiBas AaHHbIN OMbIT, @ TAKXKE HEPELLEHHbIE
npobnembl B cny4dae ¢ PIGS, He pelunTcs Ha Kakoe-mbo y)KeCTOUEHNE AEHEXXHON NOUTUKM, NO3TOMY
npexHue nokynkn B EUR/USD HeaKkTyanbHbI.

Mapa EUR/USD Topryetcs BO BTOPHUK C MOBbLILEHNEM, U CIeAYIOLMM YPOBHEM COMpPOTUBEHNS ByaeT oTMeTKa
1.4000, yaayHoe 3aKkpensieHne Bblllie KOTOPOW HaLEeNWUT napy Ha NpeoaosieHne cpeHeCPOYHOro pe3nctaHca Ha
ypoBHe 1.45.

GBP/USD
Mapa GBP/USD Ha ¢doHe obuiero noabéMa anneTnta K pUcKy OTbIrPbIBAaET NoTepu, MOHECEHHbIE B NOCNeaHne ABe
TOProBble CecCnn, TeM CaMblM 3aKpernmBLLUMCL HA MOMEHT CTaTbu Ha ypoBHe 1.6150-1.6160.

Cpean HOBOCTHOro (hoHa CTOUT BblAeNUTb Nybnukaumio B BenukobputaHum paHo yTpoM 6anaHca LeH Ha XXUbe.
CornacHo oT4éty RICS, ueHbl Ha pbIHKE XXWSbs CHMXKAKOTCS Ha (hoHe ornalleHus nNpaBuTeNbCTBOM BennkobputaHum
nnaHa no CULHOMY Ype3aHuio rocbroaxeTa, YTo NpeanonaraeT Takxke cokpalleHne 60MbLIOoro KonmyecTso paboumx
MecT B nybnnyHoM cekTope. B ntore 6anaHc LeH Ha Xunbé B BenvkobputaHum B okTs6pe coctaBun -49%, xoTs
NPOrHO3MpoBaNioCh CHMXEHWE B pa3mepe -39%.

[Hanee B 12:30 mMck B Benvkobputanum 6b1in onybamnkoBaHbl B LEESIOM HEMNSIOXMe AaHHbIE MO NPOMbILLIIEHHOMY



npowu3soacTtBy (3HaveHne 0.4%, nporHo3 0.4%) 1 Npon3BOACTBY B 06pabaTbiBatoLLEN NPOMbILLIEHHOCTH (3HAYEHNE
3.8%, nporHo3 3.5%) 3a ceHTa6pb.

M HakoHel, 0coboro nHTepeca 3acny>XxmBatoT AaHHbIE NO TOProBoMy H6anaHcy, CBMAETENLCTBYOWME O TOM, YTO
AeduuMT BHELIHEN TOproBan BennkobputaHum B CEHTSOpe HEMHOMO COKpaTUICS BBUAY 6osiee 3HAaUMTENbHOrO pocTa
3KCMopTa NO CPaBHEHMIO C UMMNOPTOM. [lednumUT BHELIHEN TOProB/N B CEHTAOpE cHM3mncsa Ao 8,2 Mnpa GyHTOoB
NpOTUB peKOpPAHOro nokasaTenst B 8,5 mnpa yHTOB B aBrycre v utone. SKCrnopT, B CBOKO o4epesb, BbIpoC Ha 2.2%,
Toraa Kak MMnopT B LenoMm Bblipoc Ha 0,8%.

3aBTpa BHMMaHWe Tpenaepos byaeT NpukoBaHa K Nybnmkauum KBapTanbHOro oTyeTa baHka AHrnmnM 06 MHGNSUMK
(13:30 McK), KOTOpbIN, BEpOSITHO, ByAET BKIOYaTh B CEOSI OUEHb OCTOPOXKHYHO OLIEHKY MEPCNeKTUB 6pUTAHCKOM
9KOHOMMUKM.

Mo nToram eBponerickon ceccumn napa GBP/USD Bbipocna ¢ 1.6065 ao 1.6165.

0630p npeapoctasneH 'K Admiral-UMIS.
AHanuTuk EBreHun benoycos

Mpu no6oM MUCnonb3oBaHUM MaTepuana, B3TOro C cata koMmnaHum Admiral Markets, n BTopuyHou ny6nmkaumm

Ha Kakmx-nnbo apyrmx pecypcax, NpaBo Ha UHTENNEKTyanbHy0 cO6CTBEHHOCTb OocTaéTcsa 3a [l "Admiral Markets",
CCbI/IKa Ha CanT KOMNaHuM obsi3aTenbHa.

McTounuk: http://www.forextrade.ru/fundamental-analysis/09.11.2010-vtornik-itogi-evropeyskoy-sessii
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