YTpennnii 0630p ot 09.11.10

NHpekc PTC: 1628.42 (+1.62%), nuaekc MMBB: 1568.26 (+1.83%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B noHenenbHWK TOPru Havaaucb C 3aMETHOrO ABMXXEHUS BBEPX, B T€YEHWE AHS BbICOKOSIMKBUAHbIE ByMarm
TOProBasiMCb MPEUMYLLECTBEHHO B paMKax BHYTPUAHEBHOM KOppeKuum-koHconupauuu. B wutore HJIMK
(NLMK) Ha MMBB Bbipoc Ha 5.8%, HopHukenb (GMKN) n Meuen (MTLR) - Ha 4.7%, BTB (VTBR) - Ha
3.0%, MMK (MAGN) - Ha 2.9%, MNasnpom HedTb (SIBN) - Ha 2.6%, MNasnpom (GAZP) - Ha 2.4%, TaTtHedTb
(TATN) n CeBepctanb (CHMF) — Ha 2.3%. OTKpbITUEe POCCUACKMX (POHAOBbLIX MHAEKCOB B 3aMETHOM MJtoce
6bin0  npeponpegeneHo  6naronpusaTHbIM - peweHnem ®PC  CLUA no 3anycky HOBOro payHaa
«KONIMYECTBEHHOro cMsArdyeHus» (npeanonaraercs Bbikyn obnuraumin Ha $600 Mnpa. B TeyeHuMe BOCbMU
MecsiLeB) U NOTOKY CU/IbHOW CTaTUCTUKKW. OAHAKO B TeYEHWe AHSA Tpelraepbl He Halu HOBbIX MOBOAOB AN
pocta, a cnabble AaHHble MO MNPOMMNPOM3BOACTBY B [EepMaHMM W oOnaceHus, CBA3aHHble C A0NroBOWM
Harpy3kon WpnaHamm (B noHepenbHUK niaH No cokpaweHuto geduumta 6rogxeTta cTpaHbl obcyxzancs ¢
npeacrasutenamm EBpOKOMMCCMK), CTanu NOBOAOM K HEKOTOPOM KOPpEeKUMM Ha eBponemckux (hoHAOBbIX
niaowaakax, Yto oTpmuaTelbHO CKa3asoCb Ha aKTUBHOCTM MOKynaTenen n Ha pOCCUIACKOM PbIHKE..

Bo BTOpOM 3wenoHe Habnwaancs poct Nno oTAenbHbIM 6yMaraM. Tak, O6bIKHOBEHHble akKUMKM MOCKOBCKOIO
HM3 (MNPZ) Ha MMBB nopopoxanu Ha 31.9%, npuBunernpoBaHHble akuum ABTOBA3a (AVAZP) - Ha
14.9%, obblkHOBeHHble akuum KpacHosipckon MC (KRSG) — Ha 7.1%.

®oHpoBble mHaekcbl CLLUA B cpeaHEM HEeMHOro MOHWM3WAUCL, (blodepcbl Ha MHAekcbl CLUA ToprytoTca B
HeboNbWOM MUHYCe. EBponelickne MHAEKChl B CpeAHEM MOHU3UNUCE. o a3naTckMM nHaekcam Habnwopaercs
pa3HoHanpas/ieHHOe ABUXEHME.

CerogHsi B Havane TOProB CWUIbHbIe ABWXEHUS Ha pPbIHKE ManoBepoOsiTHbl — 3aTUllbe Ha
MUPOBbIX ¢hOHAOBLIX MIIOWAAKAX MOXET CKa3aTbCA Ha XapaKTepe TOProB M Ha POCCUMCKUX
6upxax. Mexay TeM cBepxmsirkasa geHexxHas nonutuka ®PC cospaet no4yBy Ans pocTa UeH Ha
CbipbeBble TOBapbl U NPUTOKa IMKBUAHOCTU Ha PbIHKWA aKUUW, YTO NO3BONSAET NPOrHo3MpoBaThb
coxpaHeHue Bocxopgsilero TpeHaa no mHaekcy PTC. B TeyeHne AHA HEKOTOpoOe BNUsiHWe Ha xopn
TOProB MOryT OKasaTb [AaHHble Mo npomnpou3BoAcTBYy B Benuko6putanum (12:30 mck) wm
onTtoBbIM 3anacam B CLLUA (18:00 mck).
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Amutpmit KyiakoB, HavyaibHuK OTAENE aKLmi



E ToBapHble pbIHKH

Hed1s

B noHepenbHunk dbtloyepcbl Ha HedTb Brent Ha JloHgoHcko 6upyxxe ICE Futures noBbICMANCE NPUMEPHO Ha
0.12% po $88.11 3a 6appenb. LeHa poccuiickon HedTn Urals coctaBuna $87.01 3a 6appenb, 4YTO Ha
0.82% Bbiwe UeHbl spot, 3adnKCMpPoBaHHOM B MATHULY.

Ha pblHKe 3HeproHocuTesielh MNpOAO/HKAETCS TMOBbIWEeHWe, Bbi3BaHHOe Mepamm OPC CLWA no
CTUMYJ/IMPOBAHUIO SKOHOMUKWU, HO ABWXKEHME BBEPX HECKOIbKO 3aMeanuioCb - CKa3bliBAlTCHA OXWAAHUSA
pocTa 3anacoB HedTu B CLLUA 1 ykpenneHue gonnapa Ha BantOTHOM pbIHKE.
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AHTOH CTapues, BEAYm aHASINTUK

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

HaydanbHuk yripasiaerHns. Bragnmmp detvrHny, CFA
AHammrkn.:
AHTOH Crapues [PbiHOK akumi], Uibs KnenuH [Xumus/Hegrexvmus]



