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00630p no mupoBbiM pbiakaMm (08.11.10)

®oHpoBble nHaekcbl CLUA 3ameTHO noBbICUNMUCH 3a NpoLleALllne ABe TOProBblX CECCUMU (B YETBEPT U NATHULY).
OcHoBaHuWe ans nputoka NMKBMAHOCTU Ha pbiHOK Aana ®PPC, B KOMMEHTapuUn KOTOPOWN 0O BSABMIEHO O NporpaMMe
BblKyra akTMBoB Ha $600 mrpa. B TeyeHve Grnmkanwmx BocbMu mecsueB (ogHako ®PC octaensieT 3a coGoi
NnpaBo Ha KOPPEKTMPOBKY Mporpammbl B criydae HeobxoammocTu). Kpome Toro, nydille nporHo30B OKasanucb
[OaHHbIe MO NMPOU3BOANTENBHOCTU TPYAA U 3aHATOCTU, ONyONMKOBAHHbIE B YETBEPT U MSATHULY, COOTBETCTBEHHO.
C no3uumin TeXHU4YecKoro aHanusa, Bocxoasiwmm TpeHa no niaekcy S&P 500 noaTBepauncs, Ho npexae
YyeM roBopuUThb O 6onee BbICOKUX LieNsiXx, Heobxoaumo y6eauTbcs B 3aKpensieHMn MHAeKca Bbllle YPOBHSA
1200 nyHKTOB.

AsnaTtckme (poHOO0BbIE MHOEKCHI B YETBEPr-NATHMLY 3aMETHO MOBLICUNNCE Ha POHE GraronpuUSTHOrO peLleHns
®PC CLUA, B noHeaenbHUK NOBbILLIEHNE HECKONbKO 3aMeANnUNoCh, HO MHOEKCHI 3aKpbINUCh B CPeHEM B MNIHOCE.
AnoHckun TOPIX un kntanckun CSI 300 npmnbasunu no 0.8%, roHkoHrckuin Hang Seng — 0.3%. B nupgepax
NoBbILEHMS ObiNy Bymary cbipbeBbIX KOMMaHUA — CBEpPXMsirkas AeHexHasn nonutuka ®PC CLUA cosgaeT nouBy
AN pocTa LeH Ha Cbipbe.

Ha Toprax B EBpone HabnwogaeTcs MpMOCTaHOBKA POCTa, Bbi3BaHHOrO kommeHTapuem ®PC CLUA. HekoTtopoe
OaBrieHne Ha PbIHOK MOrMM OKa3aTb COOOLLEHNS O HEOXMAAHHOM COKpalleHnM 06bEMOB NPOMMNPOM3BOACTBA B
lepmaHnn B ceHTABGpe. Kpome TOro, 6ecnokoncTBO MHBECTOPOB Bbi3blBAeT AOMroBas Harpyska VpnaHguwm,
BrookeT KOTOPOW M3yyaroT NnpeacTaBnTenn EBpokomumccun.

Ha MWPOBOM BaJ1lOTHOM pPblHKE Obina BbiNonHeHa uenb 1.42 no nape espopgonnap, nocre 4yero HameTunacb
KOppeKuuna BHU3 — CeroaHAa napa 1opryeTcqa 3aMeTHO HUXKe 1.4.

Anmon Cmapues, 6e0yuiuii aHaIumMuK
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AHanutrueckue marepuaisl O "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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HacToswasa nHdopmMauusa He HeceT HMKaKMX PpekoMeHAauMi OTHOCMTENbHO MOKYMKU MW NPOAaXKWU LIEeHHbIX Bymar,
COCTaBfneHa Ha OCHOBE MNyONUYHBbIX WCTOYHMKOB, KOTOPble MPU3HAHbI HAAEXHbIMW, M 3a [OOCTOBEPHOCTb
npegocTasneHHon nHdpopmauum komnarms "OJIMA" otBeTcTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHumaeT
Kakon-nnmbo OTBETCTBEHHOCTW B OTHOWEHUW ybbITKOB M yuiepba nwoboro poga, MOMyYeHHbIX Ha OCHOBaHWM
ncnonb3oBaHnsa MHopMaLnW, cogepxallenca B HacTosLem ob3ope.



