YTpenunnii 0630p ot 08.11.10

Nupoekc PTC: 1602.53 (-0.10%), nHaekc MMBB: 1540.11 (+0.18%)
ONANMA

MFBECTHLIAOHMLA CePhaL

O030p pbIHKa ¥ IPOTHO3

B cpeay BbICOKONMMKBUAHBbIE 6yMary 3akKpbiIMCb pa3HoHanpasneHo. Akumn MTC (MTSS) Ha MMBB
nogopoxann Ha 1.5%, CbepbaHka (SBER) - Ha 0.9%, Ceepctann (CHMF) - Ha 0.6%, Pyclmagpo (HYDR) -
Ha 0.2%. Tem BpemeHeM MMK (MAGN) notepsan 1.3%, ®CK E3C (FEES) - 1.1%, TpaHcHedTb (TRNFP) u
Meuen (MTLR) - no 0.9%. OcTpbIv rnas Tpenaepa Mor 6bl 6e3 TpyZda OTbiCKaTb B HOBOCTHOM MOTOKE MOBOAbI
ANs pocTa (Nyylwe nporHO30B OKasanacb OTYeTHOCTb 6aHka Societe Generale, HedTerazoBon KoMMaHum
Statoil n aBTokoHuepHa BMW, a Takxe gaHHble ADP no 3aHATOCTM U CTAaTUCTMKa MO AeN0BOM aKTUBHOCTM B
cepe ycnyr B CLLUA), HO TOprM NpowsiM Ha HU3KMX obbemMax 6e3 CUNbHbIX ABWXEHWI. TeKkylime HOBOCTMU
6bIM HE CAULIKOM MHTEPECHbI yYaCTHUKAM pblHKA, MOCKOJMIbKY ropa3fo BaXHel 6blsi HOBOCTU OXMAaeMble —
Ha 21:15 Mck 6bl1a HasHaveHa nybnukaums kommeHTapus OPC CLUA. B mnpoBoM dhurHaHCOBOM coobliecTse
OPC yxe faBHO 3aBoeBasna 3BaHMe 406pon HSHKM, KoTOpas He byaeT pyraTb 3a ABOWMKWM B AHEBHMKE N BCerga
HaKOPMUT MOPOXeHbIM. OAHaKo Yy WHBECTOPOB He 6bl0 eAMHOro MHEeHUsi OTHOCUTENIbHO TOro, CKOJIbKO
«MopoxeHoro» ®PC npeanoXuT Ha 3TOT pa3 — BO3MOXHOCTb pa3oyapoBaHMs OCTaBasiaCb CAEPXMBAKOLWMM
gakTopoM Ana nokynaTenewn.

Bo BTOpoM swenoHe Habnwoganocb MNOBbIWEHME MO OTAeSbHbIM 6OyMmaraMm. [puBUIErMpoBaHHble aKuuu
ABTOBA3a (AVAZP) Ha MMBB nozopoxanun Ha 7.5%, obbikHOBeHHble akumn KpacHosipckor MC (KRSG) - Ha
9.7%.

®oHpoBble nHaekcol CLUA, EBponbl U A3uM 3a 4YeTBepr v MATHULY 3aMeTHO MOBbICUNCL, CerofHs dbloyepcol
Ha wuHaekcbl CLUA TOpryrTcs HEMHOrO HWUXEe YPOBHEN 3aKpbiTUs, 3adMKCMPOBAHHLIX B NATHMUY. [1o
a3naTCKUM MHAEKCaM HabnogaeTcss pa3HOHaNpaB/eHHOE ABUXEHME.

CerogHs B Havane TOpProB BepOSATHO 3amMeTHoe noBbiweHue. ®PC CLUA, kak n oxuaanochb,
o6bsiBMNIa O 3anycke HOBOro payHaa «KOJINYEeCTBEHHOro cmsrdyeHmsa». O6beM noapepiKKu
3KOHOMMUKM cocTaBuT $600 mMnpA. — Bbille HMXHEW rpaHvLbl Anana3oHa OXWUAAHWUIN YYAaCTHUKOB
pbiHKa. Kpome Toro, nyywe oxugaHum okasanucb AaHHble No pbiHKY Tpyaa CLUA. Coo6weHune o
peweHun PPC u xopolias cTaTUCTUKA CTanum OCHOBaHMEM ANl pocTa Ha MUPOBbIX (hOHAOBLIX U
CbipbeBbIX pblHKax. CerogHs KOTUPOBKU POCCUMUCKUX FonyObix ¢hulleKk, NO BCed BEPOATHOCTH,
nocriegyloT BBepX 3a MMPOBbIMU (POHAOBbLIMM MHAEKCAaMU U LleHaMUX Ha HedTb U MeTannbl.
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E ToBapHble pbIHKH

Hed1s

Obtoyepcbl Ha HedTb Brent Ha JloHpgoHckon 6upxe ICE Futures 3a npowegwune gBa TOProBbiX AHSA
(yeTBepr u NATHULY) NOBBLICMIMCE NPUMEPHO Ha 3% W ceroaHs TOPrytoTcs Boiwe $88 3a 6appens.

MoaaepXKy LUeHaM Ha 3HeproHocuTenu okasano peweHne OPC no HOBOMY 3Tany nporpaMmbl
"konnuyectBeHHoro cmsaryeHus" (QE2), B pamMkax KkoTopor 6yaeT BbIKynjieHo akTmBoB Ha $600 mnpa.
Kpome Toro, B CLLUA oka3zanucb fyylle nporHo30B AaHHble MO NPOM3BOAUTENBLHOCTM TpyAa U 3aHATOCTU BHe
cenbxo3scektopa (non-farm payrolls).
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AHTOH CTapueB, BEAYmi aHASINTUK

AHanmtnyeckoe yrpassieHmne 1o "O/IMA”

HayanbHuk yripasieHns. Bragummp fdetvrny, CFA
AHammrkn.:
AHTOH CrapLeB [PoIHOK akuymi], Wibs KrneHuH [Xumus/Hegrexvmus]



