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YTpeHHuil KOMMEHTAPHH

Poccus

Poccuiickuii (QOHIOBBI pPHIHOK TPOBEN BUepa KpailHE HEBBIPA3UTEIFHYIO TOPTOBYIO CECCHIO:
unaeke PTC mpubaBun guem 0,24% wu eme 0,09% Beuepom, mHaekc MMBB Beipoc Ha 0,23% mnpu
obopore 27,24 mipz. pyOeit.

Amepuka u Espona

®onnoBeie uHAekcel HoBoro Ceera Beipocin Ha 0,6-1,2% — cyas mo BceMy HHBECTOPBI
3aJI0KWIIMCh Ha COJIOMOHOBO pEIIEHHE IO BTOPOH (pa3ze KOJUYECTBEHHOTO CMSTYEHHUS, B CMBICIIE
CMHUPWINCH C TE€M, 4TO JICHEr OyAeT BBIJCICHO HEMHOro (sBHO A0 $1 TpiH.), a BBIKYI PacTSHETCS IO
BpeMeHH (0T noiyroaa). Ocraercst HeOobIask BEPOATHOCTH Toro, uro ®PC B ouepenHoil pa3 oTkaxkeTcs
MPUHUMATh pelleHre: HeOObIINEe CYMMbl SKOHOMUKE UTO MEPTBOMY MpHUIapka, TeM Oosiee B pe3yiabTaTe
koHCybTalmu ®PC u nomyuaTenel JNMKBUIHOCTH BBISICHUIOCH, YTO HANpaBJIATh JIEHBIM B PEAJIbHYIO
SKOHOMHMKY HHKTO He coOupaercs, a Iy3blpb Ha DpPBIHKE (QOHIOBBIX M CBHIPHEBBIX AKTHBOB
BOCCTAHOBJIEHHIO SIBHO HE IOMOIIHHUK.

®onnossle uHIeKchl Ctaporo Cseta mpubaBuin B cpeaHeM 0,4% Ha (hoHe GOIpBIX PernOHATBHOM
MaKpOIKOHOMHMUYECKON CTaTUCTUKM U KOPIOpPATUBHOW OTueTHOCTU. VMcropus Kosulanca HMpiaHICKHX
rocy/1apCTBEHHBIX (PMHAHCOB JOJHKHOTO PE30HAHCA TOYEMY-TO HE MOTyUYnIIa.
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CeromHsi MyONMKYIOTCSI MHIEKC JEJIOBOM aKTHMBHOCTH B CekTope yciyr BemmkoOpuranuu (12-30
MCK), nanHbie o 6e3pabdoturie B CIIIA (15-15 Mck), HMHIEKC AEOBOH aKTHBHOCTH B CEKTOPE YCIyT U
JTaHHBIE 10 TMPOU3BOJACTBEHHBIM 3akazam B CIIIA (17-00 wmck), otuer o 3amacax HePTH U
HedrenpoaykroB (17-30 mck) u pemenne Komurera mo oTkpeIThiM peiHKamM @PC CIIA o BenmnumHe
MPOIEHTHON CTaBKU U BTOPO (ha3e KOJTUIECTBEHHOTO CMSTUYCHHSI.

B kxopnopatuBHOM ceKTOpe MOXHO BbIACIHTHh MyOnaukamuio ordetoB AOL, BMW, EOG, Loewe,
Societe Generale u Statoil. Cpenu poccHiCKUX KOMIaHUHM CIEAyeT OTMETHTh KBapTalbHYIO OTYETHOCTD
«l"azmpoM HedTU».

IIporuos

OTKpBITHS TOPrOB Ha POCCHICKOM (DOHTOBOM pBIHKE CETOIHS YTPOM MOXKHO OXHIATh C
HEOOJIBIIOTO pa3pbiBa BBepX B cpenHeM Ha 0,25%, yTo 0OyCIIOBICHO 3€JI€HOBATHIM BHEIIHUM (POHOM H
BBICOKUMH LIeHaMH Ha He(Tb. Bpsin nmu ceromns MOXKHO OyleT OKUAATh OT HAIETro PhIHKA KaKoH-Tr00
AKTUBHOCTH: Ba)KHbIE HOBOCTH, TPUXOIAINECS HA BHIXOAHBIE TOMY OTHIOJb HE CIIOCOOCTBYIOT.
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Yepneea Maxcum, anarumux denapmamenma kiuenmckux onepayuii UI° «Oxmany (2. Omck)

Bpems Pernon HNuguxarop IIpornos Ipen.
(McK) 3HAYEeHHe
01/11/10 | BenukoOpuranuss |MHAEKC [AENOBOH aKTUBHOCTH B IPOM3BOJACTBEHHOM cekTope - PMI |53 53,4
12-30 Manufacturing
01/11/10 | CIIA Jlanble pacxonbl 1 moxoxsl - Personal Spending and Income
15-30
01/11/10 | CIIA WHpekc [nenoBol aKTUBHOCTH B TNPOM3BOJICTBEHHOM cektope - ISM |54 54,4
17-00 Manufacturing
02/11/10 | Benukobpuranust | VIHaEeKC 1e10BO aKTHBHOCTH B CTpoHTeNbHOM cektope - PMI Construction 53 53,8
12-30
03/11/10 | Besinkoopuranusi | Muaexc 1ej10B0ii aKTUBHOCTH B ceKkTope ycayr - PMI Services 52,6 52,8
12-30
03/11/10 | CIIA N3menenue yncaa 3anareix or ADP - ADP Employment Change 20 ThIC. -39 ThIC.
15-15
03/11/10 | CIOA HWuaexe penoBoit akTuBHOCTH B cexTtope ycayr - ISM  Non-Manf. | 53,5 53,2
17-00 Composite
03/11/10 | CIHA IIpousBoacTBenHbIe 3aKka3bl - Factory orders 1,20% -0,50%
17-00
03/11/10 | CILIHA 3anacel HedTH U HepTenpoaykTos - Crude Oil Inventories 5,0 MuIH.
17-00
03/11/10 | CIHA Pemenne no npouenTHoii crabke ®PC 0,0-0,25% | 0,0-0,25%
21-15
04/11/10 | EBpo3ona WHaeKC MPOU3BOACTBEHHBIX 1IeH - PPI 0,30% 0,10%
13-00
04/11/10 | BenukoOputanusi | PenieHne no npoueHTHOH cTaBke banka AHrmum 0,50% 0,50%
15-00
04/11/10 | CIIA KonuuecTBo 3asBok Ha mocobue mo 6e3padotuie - Jobless claims 437 ThIC. 434 ThIC.
15-30
04/11/10 | EBpo3ona Pemenue no nponentHoii craBke EIIB 1,00% 1,00%
15-45
04/11/10 | EBpo3ona [pecc-koudepenmms ranaser ELB XK.-K. Tpumre
16-30
05/11/10 | BenukoOpuranust | VIHgeKkc Ipon3BOACTBEHHBIX IieH (T/T) - PPI 7,30% 9,50%
12-30
05/11/10 | EBpo3ona Pos3anunsle npogaxu - Retail Sales 0,10% -0,40%
13-00
05/11/10 | CILIA Yposens 6e3padoruns! - Unemployment rate 9,60% 9,60%
15-30
05/11/10 | CIIA KonmuecTBO HOBBIX pabO4YMX MECT BHE CENIbCKOro xossiicrBa - Nonfarm |65 Thic. -95 ThIC.
15-30 payrolls
05/11/10 | CIHA Beicrymienue riaassl ®PC b.bepranke
21-00
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